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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT ;
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered intoon ____June_30, 19%2 -~ .
between VIRGINIA M. DAVIS, MICHAEL A. DAVIS, STEVEN R. DAVIS AND KRISTY L

WAY sOﬂ .

- _as “Seller” and

— : _r as “Buyer.”

z. SALEAND LEGAL DESCRIPTION. Seller iﬁrces tosell to Buyerand Buyer agrees to purchase from Seller the
fol!omng described real estate in SKAMA County, State of Washington:

Lot 156 as shown on the plat and survey enti tled records of survey for, Waterfront
Recreation Inc., dated May 16, 1974, recorded in Book J, Page 449 in Audltors File
No. 77523 in Sl amania County Misceﬂaneous Records.

"I‘hls \_ontra«.,t affects Personal Property Only)

Glanda J Wimme!, Skamania County Assessor

Ev:% Parcel # 76-@(;'&?

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: O 1 5 1 1 O

REAL ESTATE EXCISE TAX

No part of the purchasc price is attributed to perconal property.
4. (a) PRICE. Buycr grees to : JUL] ]992
»000. Total Price v Y3Sdo

Less (S 17, 000 00 ) Down Payment Pl - W
Less = - (8 o ) Assumed Obligation (s) V¥ T
Resultsin $__17,000,0G_ —_ Amount Financed by Sefler; .7 CTULTY Lo
ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obhgauon(s) by assuming
and agrecing to pay that certain SES— - dated . recorded as
Al __ e e Warrants the unpaid balancc of said obligation is
$ which is payable$ on or before
the _.,__.__day of : - 19 A interest at the rate of

% per annum on the declmmg balance thcreol‘ and 4 Iuce amount on or before the
- —— day of cach and every __-__. S thereafter until paid in full.
Note: Fill in the date in the following two lmes only il there is an early cash out date.
!\OTWITHSTAND]NGTHI ABOVE, THE ENTIRE BALANCE OI‘PRINCIPALA\'D INT[ RESTISDUEIN
FULL NOT LATER THAN _ PR | S

ANY ADDITIONAL ASSUMED OBLIGATIONS ARF lNCLUDFD IN ADDI:NDUM
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' P/\YMLNT OF "MOUNT rlNANCFI) BY SELLE R - ' ’ '
Buycr agrees (o pay the sum of - §__Seventeen _ Ihousand Dollars . as follows
361,20 -- or more at buyer's option on or before the _ 15t yof . August = |
|9 92__.-, pigi- - nterest from 6/30/92 - . __attherateof . ,6 _% perannumon the
dcclmmgbﬂancuﬁcrcof andailkeamounlormoreonorbeforcihe 1Ist ..dayofecachandevery
. month . thereafter until paid in full.

tmoghygn)
‘ Note: Fill in 'he dalc in the following (wo lines only if there is an carly cash out date.
" NOTWITHSTANDING THE ABO\'! THEE N’HP[ BALANCE OF PRINC IPALANDINTE R[ STISDUEIN
FULL NOT LATER THAN _ June 30 _ 1997
l’a)mcnls au phcd first lo interest_and lhen to principal. I’aymcnls shall be made
at Fairwood Dr., #1%; Spokane, WA 992 f o
or such mhcr place as the Seller may herealter indicate in »nhng
5. l ‘AILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any paymcnts
on assumed obligation(s), Scller may give written notice to Buyer thatunless Buyer makés the delinguent payment(s)
within filteen (15) days, Seller will make thé paymeni(s), together with any late charge, additional interest, penaillcs
and costs assessed by the Holder of theassumed obligation(s). The 15-day period may be shortened to avoid the excreise of
any remedy by the holder ofthe assumed obligation. Buyer shali immediately after such payment by Seller rcimburse
Selter for the amountof such payment plus alate charge equalto five percent{5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seiler in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments feccived

hercunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in

full:

Thatcertain. __ . dated. . . aecordedasAF#¥ oo - .
tMorgage Deed of Tryal (orrrmny

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrancesbeing paid by Scller, Buyer will be deemed o have assumed said
cncumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further payments to Seller. Seller shall at that time deliverto Buyer a fullillmentdeedinaccordance with the
provisions of Paragraph 8.

(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. if Seller fails to make any
paymenison any priorencumbrance, Buyer may give writien notice to Seller thatunless Scller makes the delinguent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, pcnalﬁcs.
aind costsassessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyer may deduct the amounts sopaid plusa latc chargeof 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the délinguency from
payments next bccommg due Scller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance o“mg on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments-Gi iie % balance due Seller by the payments called {01 in such prior
encumbrance as such payments become due. :

7. OTHER ENCUMBRANCES AGAINST %HE PROPERTY. The property is subject to encumbrances
-including the following lisied tenancics, casements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

- ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8  FULFILLMENTDEED. Upon paymentof allamounts due Seller, Seller agrees to deliver to Buyer a Statutory
‘Warranty Deed in fulfiliment of this Contract. The covenants of warranty in said déed shall not apply (o any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulﬁllmcnl deed.

9.  LATECHARGES. lfany paymenton the purchase price is not made withinten (10)days after the dateitis due,
Buyer agrees to pay a late charge equal to 5% of the amount of suck payment. Such late payment charge shall be in
additiontoall other remedics available to Seller and the lirstamounts received from Buyer after suchlate charges are
“dus shall be applied to the late charges.

10.  NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
nofcause in any prior cncumbrance (a)a breach, (b) accelerated payments, or(c) anincreased interest rate; unless (a),
'(b) or (c) has been consented (o by Buyer in v\rmng

H POSSESSION. Bu;ar is entitled to possession of the property from and after the date of this Contract,

or_ . __ - o T R “hlchc\enslatu subjectio any tenancies described in
: Pa:dgraph 7. :

LPB-44 (1988)
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120 TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming alien against the property after the date of this Contract. Bayes may in good faith contest any-
~such taxes or assessments so long as no forfeiture of sale of the property is thrcatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become licns superios to Seller’s interest under this
Contract. If real estate tanes and penalties are assessed against the property subsequent to date of this Contract.
~ecause of a change in use prior (o the date of this Contract for Open Space, Farm, Agsicultural or Timber
classifications approved by the County of because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior tothe date of this Contract, Buyer may demand ir: writing paymentof such taxes and penalties within 30 days. I
payment is not made, Buyer may pay and deduct the amount thercof plus $% penally from the payments next
“becoming due Seller under the Contract. : : ’ :

13 INSURANCE. Buyer agrees to heep atl buildings now or heteafier erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Selfer. or full insurable value. whichever is lower. All policies
shall be held by the Seller and be in such companies as the Seller may approve and have loss payablc first to any
holders of underlyingencumbrances, thento Sellerastheirinterests may appear and then to Buyer. Buyer may within
30 days after loss negotiate a contract lo substanially restore the premises to their condition before the loss. H the
insurance proceeds are suflicient to pay the contract price for restoration or if the Buyer deposits in cscrow any
deficiency with instructions to apply the funds on the resortation contract. the propesty shall be restored unless the
underlying encumbrance . provide ojberwise. Otherwise the amount collected under any insurance policy shall be
applicd upon any amounts due hereunder in such order as the Seller shall determine. In the cvent of forfeiture. all
tights of Buyer in insurance policies then in force shall pass 1o Seller.

. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay laxes orassessments.insurance premiums or utility charges consiituting liens prior 2o Scller'sinterest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thercof plus a late charge of 5%
of the amount thercof plus any costs and attorney’s fees incurred in connection with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller. his agents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich itmay be putother than as set forth hereinsBuyer agrees to maintain the property insuch
condition as complies with all applicable laws.

16 RISKOF LOSS. Buyer shall bear the risk of loss for destruction or condemaation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

17. WASTE. Buyershall keep the psopertyin pood repair and shall notcemmit or suffer waste or willful damage to
or destruction of the property. Buyer shall not remove commercial limber without the written consent of Seller.

18.  AGRICULTURAL USE. If this propesiy is to be used principally for agricultural purposes, Buyer agrees to

conductfarm andlivestock operations in accordance with good husbandry practices. In the eventa forfeiture action
isinstituted, Buyerconsents to Seliess entiy on the premises to take any reasonable actionoconserve soil, crops, trees
and livestock.

19.  CONDEMNATION. Seller and buyer may each appear as owners of an intérestin the propeity in any action
concerning condemnation of any pait of the properly. Buyer may within 30 days after condémnation and removal of
improvements, negoliatea contract 10 substantially restore the premisés to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any

© deficiency with instructionsto apply the funds on the restotation contract the propeity shali be restored unless underlying
encumbrances provide otherwise. Otherwise, proceeds of the award shall he applicd in payment of the balanceduzon
the purchase price, as Sclier may direct. ; -

20.  DEFAULT.If the Buyer fails to observe or perform any term. covenant or condition of this Contract,
Seller may: : — b =

(2) Suit for Installments. Sue for any délim;:ucm periodic payment; or

{b) Specific Perf‘ormance. Sue for sbeciﬁc petformance of any of Fluycr's obligations,pursua‘nl to this
Contract: or o 1 o

(c) Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and

* may hereafier be amended. The effect of such forfeiture includes: (i) all right, title and interest in the propesty of the

Buycer and all persons claiming through the Buyershall be terminated; (i) the Buyer's rightsunder the Contract shall

be cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller of other

personto whom paid and entitled thereto; (iv) alt improvements made to and unharvested crops on the property shall

" belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, impiovements, and
urtharvested crops to the Seller 10 days after the forfeiture.

(d) Acceleration of Balance Due, Give Buyer written nbtice demanding payment of said delinquencics and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Scller's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuzantto said Notice is nol received within thirty (30) days afier the date said Notice is cither deposited in the mait
addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing, including interest, will become
immediately due and payable. Seller may thereupon institute suit for payment of such balance, interest, late charge
and reasonable attorneys’ fees and costs. ’

(e) Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer may be liable
for & deficiency.

21. RECEIVER. If Seller has institued any proceedings specified in Peragraph 20 and Buyer is receiving rental or

other income froin the property. Buyer agrees that the appointment of a receiver for the property is necessary to
‘protect Seller's interest. o :

LPB 44 (1988)
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2. llUYl R'S REME D\'! ORSELLE R 5 DI: l AULT. If Seller fails to obsceve or perform any term, covenant or
condition of this Contract, "i.l)-.( may. after 30 days’ witten notice to Scller. inslitute svit fm damages or speeific
performance unlcss the hrc.uhc.s dcslgn'nul in said nonu. are cured.

2% NON-WAIVER. Failure of cither pa:l) (o insist up{m strict pcufounauu of l!u other paty’ s ohhg.mons
hercunder shall not be construed as & waiver of strict performance thercafter of all of the other pariy’s obligations
hereunder and shall not prejudice any re muin.s as provided herein. : -

24, ATTORNEYS FEES ,\I\l)(OSIS In 'hc cvent of any breach of this Contract, the party responsible for the -
treach agrees to pay reasonable :mmm)s fees and costs, including costs of service of notices and title scarches,
incurred by theother panty. The prevailing paity in any suitinstituted arising out of this Contract and in any forfeiture
proceedings arising out of this Centract shall be entitled to seceive reasonable attorneys’ fees and costs incurred in
such suit or proceedings.

25, NOTICES. Noticesshaltbe cither personaltly su\cd or shall be sentcertified mail. return m.mén r-‘qlusl“d and
by regular first class mailto Buyerat . 7682 SW Leslie Street, Portland, OR 97223

., and to Seller at

N 12515 Fairwood Drive, #11, Spokane, WA 99218

or such other addiesses as either party may specify in writing to the other party. Notices shall be decimed given when
served o1 mailed. Notice to Seller shall aiso be sent to any institution receiving payments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. :

27 SUCCF.SSORSANI)ASS_IGNS.Subjcc!loanyreslriclions-;'igainslassignment.lheprovisionsoﬁhisConlracl
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28. Ol'TlONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer

itute for any personal property specified in Paragraph 3 hereinother personal propeity ol like nature which
Bu)cr ownsfree andclearofany encumbrances. Buyer hereby grants Seller a security interestin all personal property
specificdin Paragraph 2and future substitutions for such property and agrees to execute @ financing statement under
the Uniform Commercial Code reflecting such security interest.

SELLER INITIALS: BUYER

¥
S

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property without the prior writen consent of Scller, which consent will not hL
unrcasonably withheld.

SELLER INITIALS: - BUYER

30. OPTIONALPROVISION-- I)U[f‘DN SALE. IfBuyer, withoutwritten consentof Seller,(a)conveys, (b) sells,
(c)leases, (d) assigns, {(€) contracisto convey, sell. lease orassign, (l)granls anoplion to buy the property, (g) permits a

Torfeilure or foreclosure or trustee or sherif’s sale of any of the Buyer's interest in the propen) or this Contract, Seller
may at any lime therealter either raise the interest rate on the batance of the purchase price or declare the entire

balance of the purchase price due and payable. If oiie or more of the entitics comprising the Buyer is a corporation, :
- any transfer or successive transfers in the natuse of items (a) through (g) above of 49% or more of the outstanding
cap'talslock shallenable Seller to take the above action. A leasc of less than 3years (including options for renewals), a

. transfertoaspouse Orl.hlld of Buyer, a transfer inctdentioa marriage dissolution or condemnation, and a transferby

inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transfercc other thana

condemnor agrees in writing that the provisions of this paragraph apply to any subsequent transaction involvingthe
property entered into by the transferee.

SELLER INITIALS: ;BUYER

31.  OPTIONAL PROVISION - - PRE-PAYMENT PE NALTIES ON PRIOR E W(.UMBRAN(I S. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penallies on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price. .

SELLER INITIALS: " BUYER

LPB- 44 (1988)
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32 ()Pl l()NAI l‘ROVISION-- PE Rl()l)lC PAYMENTS ON TAXES AND INSURANCE. In addition to the
periodic payments on the purchasc price, Buyer agrees to pay Scller such portion of the reat estate taxes and

 assessments and fire insurance premium as W il appronmaicly total the amountdue du ringthe curentyearbasedon
Seller’s reasonable estimate.

The pa)mcnts dunng the current yeaf shaltbe$ . cLper ,
Such “reserve’ pa)mcms from Buyer shall not accrue mlv.ust Scllcr shail pay when due all n..:l estate faxes and

insurance prumuxm if any. and debitthe amounts so paid to the reserve account. Buyer and Sciler shali adjust the

reserve accountin April of cach year to reflect excess or deficit balances and changed costs Buyer agiecs to bring the

resenve account balance to a minimum of $10 at the time of adjustment.

SELLER INITIALS: ’ BUYER

3L ADDENDA. Any addenda attached hereto are a past of ihis Contract

M. ENTIREAGREEMENT. This Contract constitutes the entire agteement of the parties and supercedes all prior
agreements and understandings, written or oral. This Contract may be amended only in writing executed by Seller
and Buyer.

IN WITNESS WHEREOF the partics have signed and sealed this Contract the day and year first above wrilten.
77 SELLER BUYER

X «;'!/ ,m:///: ,(L@MLf N J ,27[1&»
X A% n,slr,/ /ﬁwt_/ o j
X 'YY\L

‘h‘, f. ' 9;U %"
L";v...daw' hh
“\f%ﬁﬁu Fr\s (255
STATE OF ) A STATE OF WASHINGTON }

. —7 7 ss. i
COUNTY OF 7{2 0,77/ 0% COUNTY OF _ }
fﬁ "gi)é)c?n ly a fy rr ) ;O??/j} On this . dayof 19 .

Py ﬁagel(orc me, the undersigned, a Notary Public ia and for the State of

* tomeknowtobe |he mdn idual describedin Washmgton duly commissioned and sworn, personally
and who executed the within and foregoing " '
instrument, and acknowledged that

appeared

s:gncd the same as and _____ e _ _—
free and voluntary act and deed, for the us uses
and purposes therein mentioned.

tome knowntobethe - President end. ___ Secretary,

respectively, of ___ —

the corporation that executed the foregoing instrument, and
GIVEN under my hand and official seal acknowledged the said instrument to be the free and voluntary act

and deed of said corporation, for the uses and purposes therein

mentioned, and on oath stated that ________ authorized to execute

the said instrument.

Witness my hand and official seal hereto affixed the day and year

f r the ?late 9, first above written.
L

Notary Public i in and for Ihe State of Washmg:on rcSldmg at

| 3 - . » - .
T R T v T SR

My Commission expires on
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