SRS SR

e A B e A S BT X T e BT

“WHEN RECORDED MAIL T0

CCSECU - o o o | FHLE G RECORD:
VANCGUVER, WA 98668 C . Y SKAVANWCO.TITW

BOVE THIS LINE FOR RECORDER'S USE Jau 15—

. a -

- 21392-51 . ' DEED OF TRUST 7 N9/
: ' Line of Credit Mortgage : _ )

v v : - - Indirect 2 .
' —_ : ‘ Vo Filmed g
oateo: __July 3,1992 - - » :m, _
“‘*"—_-.-—.—J

» } Vailad
BETWEEN: _ JOHN C LUFBERG AND JENNIFER SUE LOFBERG, husband ard wife _____{"Trustor,” hereinafter “Grantor.”)

W hose sddress is_Oak Street (PO BOX 1 Stevenson, WA 98648) Carson, WA 98648
" anp. __CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION

e, Beneficiary (“Credil Union,").

- whose add!ess iS PO mx 1739 ;MYW’ WA 98668

"-AND: _ SKAMANIA COUNTY TITLE COMPANY

Grartor conveys 10 Trusfes for benefd of Credt Union as henéﬁdgry &0 of Grantor's right, Lle, and inferest in and 1 the Ioflowing doscribed real proparty (the Real “Property™), sogethar with
Al existing or subsequently erected or a%ized improvements cf fixtures.

{Check one of the Ioficwing )
11 This Dved of Trust is pan of the coflateral for the Agreement. In addton, other coflateral also may secure the Agreement.
I This Daud of Trust is Ihe sole colateral for the Agreement

e {Trustee )

1Y

Serz S s S

Lot 3 of COLUMBIA HEIGHTS according to the

_ official Plat thereof on f1)
recorded at Page 136 of Book A of Piats, Records of Skamania Countg. Hagh?rr:gtgrt:

TOGETHER H!TH that portian of the satd Plattad pronerty lving hetween {he
Easterly line of the said Lot 3 praduced 06 20° East and the Westerly Yine
thereof produced South 00° 20’ East and extendina from the Southerly line of
safd Lot 3 to the Northerly Tine of Cedar Streel as shown on the said Plat.

Grantor presenty: assigr;s 10 Credit Umion (alsa known as Beneficiary) aft of Grantor's right, e, and interest i and 10 alt rents, revenues, income, issues, and profits (e “Income™) from the
Peel Property described above.

Grantor granta Credi Union a Undorm Commercial Code securty interest in the Income and in all equipment, Fxtures, furnishings, ar- other. aricles of persanai property owned by Grentor,
MaMMuaﬂuwbﬂ\eRealPropeﬂydesabedabove,bgem«w'thalaccesskx\s_pans,oraddvﬁonslo,ai:ep‘mtsdu\dusmmhwdm
opeity, and together with aft proceeds (inchuding insurance proceads and refund of premium) from arry sate o other disposition (the “Personai Propedty™). The Real Property and the Personal
gmperfyurs coBectively teferred K as the “Property.” 3 -
(Cheack & Apphes) B
Ejrhmoisnmobriehomeonmeﬂealeperty.wﬁchissomedbyvismnyhswmwhichismdshanrmhr
{Please check 1~ which is apphicable)
Personal Property
. Rea! Propedy

- TheIerm‘hdebtmss‘ssusathsDeedoi'—Tmst.shalmanthedeb&b&aéul}dondesabedabave.khdadngiuereélmeeouiasdewbbdhmmaagrompbs(s)w
. wmounts expended or advanced by Credd Union 10 discharge Granior's obiigatons hereunder, and (b) ary expenses ncurred by Credit Union or Trustee to enforce Grardor's obhgations
* - hereunder, with interest thereon al the rale of Agreement, - B . = B : .

Mamwmwmnrmmmtamdmmum,wmyndes.wwmﬂs,wmﬁvmhtm.enwumSMebfﬂwaeddaqreeMaiginaw
issued is referred 10 a3 “the Agreement.™ The rate of inlerest on the Agreement i3 subject lo indexing. adustment, rerewal, or renegofiation. T )

: The"ierm‘Bonowea‘isusf'dhmoeedoltmsﬂuﬂwecomeniemed!heparﬁes,anduseofﬂxauermshalrdaﬁedm%dmmmmhwwmuummy
logal or equitable Hetes!h_mePropedy'nBonowe!b;feasmdwsmeddlmstmﬂowmw?'ooosignsmoeeddf_fms!,bmdoesnaexeqmmeAgtoem;(a)iscosigrmg
this Dwed of Trust onfy 10 grant and convey thal Borower's wterest in the Fropery 1o Trusles under ifia ferms of this Deec of Trust. {b} is not personaly Sable under the Agreement except
a8 otherwise provided by law or contract, and (¢} agrees that Credt Union and any other borrower hereunder may agree 10 extend, moddy, forsbear, release any collsteral, or make any othes

) accommaodations or amendiments with 76gard 10 the terms of this Deed of Trust or the Agreement, withoid notice 10 that Borrower, without that Bomower's consent and without releasing that
- Borrower or modktying this Deed of Trust as to that Botrower's interest in the Proparty . . .

This Deed of Trust secuces {check f appicable). » : _ _
X Line of Credit A revotving ke of Credt which obigales Credd Union to make advances o Grantor in the néum principal amount at any one time of § M

untd the Agreemend ks lerminated of suspended of d advances are made up W the maximum credd kmt, and Grantor complies with the terms of the Agreement dated

T _07-03-92 . (tn Oregon, for purposes of ORS 88110, the maximum term of the Agreement inchiding any renewals o extenions is 3G years j Funds may

be sdvanced by Credd Union, repaid by Grantor, and subsequentty readvanced by Credd Union in accordancs with the Agreement. Notwithstanding the amount outstanding at
arry particular time, this Deed of Trust secures the 1otal indebtedness under the Agreement. The unpaid balance of the fine of cradd under the Agreement will femain in full force

and effect notwithstanding a zero oulstanding balance on the line_rom time 10 time. Any principal advance under the ine of arecit that exceeds the amount shown above as the
WamﬂdhwmmwmmsmedbywswdTmst .

O . Equity Losn. A singie advance equity koan in the principal amountof § ____ ——— under the terms of the Agreement dated - (1 Oregon,
Ior purposes of ORS 88.110 the maximum term of the Agreement s *_________ years trom the dals of the Agreemant) The Cradt Union has no obligation 1o readvance funds
MM&WWMW-cuedﬁawwalmsoeeddTrmmwasmeWiﬁeue&mM@Aq«m N .
! This Deed of Trust including the 2ssigrment of Income and the security interest Is given 10 secure payment of the Indebledness and pedormance of a8 Grantor's cbhigathons under this Deed
of Trust and the Agreement and is given and scceptsd undes the Sofiowing terms- - 7 . ) K
1. Rights and Obligations of Borrower. Borower Grantor has varicus rights and cbigations under this Deed of Trust. These rights and responsibifities ars sat {orth In the following
paragraphs: 1.1. Paymients and Perdormance; 2 Possession and Maintenance of Propedy; 3. Taxes and Liens; 4. Property Damagse insurance, 5. Expendture by Credit Union; 7. Condernnation:
§2. Remedwes, 10.1. Consent by Credt Union; 10 2. Effect of Consent; 11. Sccurity Agreement. Financing Statements; 14. Actions Upon Terrmenation; 14 5. Aorneys Fees and Expenses;
18 2. Uni Ovmership Power of Atorney; 153 Annual Reports; 16 5. Jont and Several Uabity: 16 8. Waiver of Homestead Exemption; and 17.3. No Modfications.
1.1 Paymentand Performence. Grantor shall pay 10 Credd Union at amounts secured by this Deed of Trust as they becorme due, and shal strictty padorm atl of Grantor's obiigations.
- 2. Possestion and Maintsnance of the Property. o )
2.1  Posseselon. Unii in detaul, Glan!or may remain in possession and centrol of and operate and manage the Proparty and coBect the Inoome from the Propesty.
2.2 Outy 10 Maintsin. Grantor shal mantain the Propedy in first dass conditon and promptly perorm af repairs and maifdenance necessary 10 presecve ds vahse. .
2.3  Nulsance, Waste. Granior shalt neither conduct of p£ITIL any Nuisance nor Commid of suffer any strip or waste on or 1o the Property or any porbon thereol including withowut
Imdaton remayal o alienation by Granor of the right to remove any tivder, munerals (inchuding of and gas), or gravel of rock products ) . ’
2.4 Removal of Improvements. Granior shak not demalish of remove any impravements from the Real Property without the prior written consent of Credt Union. Credd Unioh shal
corsent 4 Grantor makes arrangemerds satisfactory Yo Credt Umon 10 replace any improvement which Grantor Proposes 10 remove with one of al teast aqual vakue. “Improvements™ thall
Includa al ensting and bAure busdngs. structures, and pandng, lact ties :

2.5 Credit Union’s Right 1o Enter. Cred Uiron. Rs agents and representatives, may enter upon the Property at a% reasonable Limes 10 attend to Credd Unmon's interest and 1o wspect
the Propety. : ) . ) _ )
) 2.6  Compliance with Governmental Requirements. Grartor shall promytly comply with a2 faws, eedinances, and reqAatons of a8 governmental authorities appicabls 1o tha use of
occupancy of the Property. Grantor may contest in good fath any such law, orginance, o reguiation and withhold ¢ hance duing any proceeding. including appropriate appeals, so fong
_ 8% Grantor has notf:ed Credd Unicn in wribng prior 10 doing 80 and Credt Union's irderest in the Property is not jeopardized C .

27 Duty of Protect Grantor may 0o al other acts, alioned by law. that fom e character and Lse of the Property are reasonably nacessary 10 protect and presenve the securty.
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gL Contlmc\non Losr. # some or 8% of the pcoc-ed- ot m \oan creair-q u‘ws indebledness are 1o be used 1o construct or oomc-leh o-)r\strurbon of m,r L'npfwemer-l 00 tha Propedty,
!he urprovunent shall be completed within six manths fiem the date of this Deed of Trust and Geantor shial pay in full afl cosls 803 erpenses in connection with the work

2.9 Harasrdouve Sui:atences. Grantor represents and warrants that the Propedy has rof been and wil nct be, during the period this dead remaing a Yen on the Property, vsed for the
creation, manufacture, bealment, storage. o disposat of any harardous substance, a3 defned in the Comixehensive Envronmental Riesponse, Compensation, and Listaty Act of 1960, snd
other apphicable feders! and state tsws or reguistons and amendments. Grartor authorizes Credit Union and ds agents 10 orfer upon the Property 1o make such inspections and leats 43
Credt Union may deem appropriate 1o daterming comphance of the Progerty with this paragraph. Credt Union's inspectons and tests shall £e for Credd Union’s purpotes oty and shal nol
be for tha benelt or creale any duty or Rabuity o Grantor ¢f any wird party Grartor agrees to indemndy and hokd Credt Urion harmiess Against any and ak dlaims and kosses inchuding
atorney fees resuling from a bcea h of this pyragraph wheh shaXf survive the pagment of tha mdevedrwss and satsfacton ol thvs Deed of Trus1 .

3. Yaxes and Liens. - ;

3.1 Payment. Granlor shat pay whan dus before thay baiaTa STiErjuea at tares ang ss5e58ments levied ajainst or'or- sccournd of the Property, and shal pay whan due afl caims
for work done 61 of Kor services rendered or material furnished 1o e Property. Grantor shall maintain the Progerty free of any fiens having pricrity over or 2qual 10 the interest of Crodd Union
under this Deed of Trust, exceptionihe ben of ar 3 and 335essments noldue, excet for tha prior indetledness referrred 10 0 Section 17, and excepl as othecwise provided in Substectond 2

3.2 Right to Contest. Granior may athhold payment of any tax, assessnient, o cla'm in connection with a good farth dispite over the obisgaten o pay, so lng as Credt Union's
interest in the Property is not jeonardzad. If 8 Een grises o7 is Kied as 3 result of nonpayment, Grantor shalt within 15 days aftet the kon arisas of, £ 3 Ben is filed. within 15 days after Grantor
has notce of the 9ng. secute the dischargs of the ben or depdst with Credit Umion, cash o 3 sutiicient corporate surety bond or other security satisfactory to Credt Union in an amount

- sufficiert ko discharge the fien plus any costs. attiorneys’ fees, of other charges that coutd socrue as a 1esull of a forecioswre of sale urder the hen,

33 Evidence of Payment. Grantw shall upon demand furnish 10 Credd Union evidence of payment of the laxes of assessments and shall authorize the appropriate county official to
deliver 10 Crada Urion at any tma a wiitten staloment of the tares and assessmants against the Property.

3.4 Notice of Construction, Grantor shall nolty Credd Umion at least 15 days telore any work is mm-enced a7y services are furnished, or any materials are suppiied to the Property
# a construction ten could be asserted on account of tha work, services, or materials, and the cost exceeds $5.000 {f the Propedy is used ‘or norsesidential of commercial purposes) or
$1.000 {4 the Property is used as a residence). Granior will on request furnish o Credit Unign sdvance asswances sabs’aciory to Credt Union that Grantor can and will pay the cost of such
Improvements.

3.5 Tex Ressrves. Subjeci to any bmiations set by appficable faw, Credt Union may reqwe Borrower 10 maintain with Credit Unicn resenves for paymant of taxes and assessments,
which reserves shali be ereated by advance payment or monthly payments of a sum estimated by Credd Union lo be sufficient 1o produce, ai keast 15 days before dus, amounts at least equal
1o the taxes and assessments 1o be paid. If 15 days before paymert is Gue tha reserve lunds are insufficient, Borrower shall upon demand pay any deficiency te Credt Union. The resarvs
tunds shat be haid by Credd Union as a general deposit from Borrower and shall constitute a non-interest bearing deld from Credit Union 1o Bortower, which Cred Union may satisty by
payment of the tazes and assessments requived 1o be paid by Borrower as they become due. Credit Union: does not hold the reserve funds in trust for Borrower, arkt Credd Union is not the
sgert of Borrgwer It payment of the lazes and assessments requiced 10 be paid by Borrower.

4. Property Demege Insurance.

4.1 Malntsnence of Insurance. Grantor shak procure and maintain pobcies of tre nsurance with swadard a¥-risk eatended coverage endorsements on a replacement basis oz the
8 inswrable value basis covering all improvements on the Real Property in an amount suttcient 1o avodd apphication of any coinsurance clause, and with a morigagea’s loss payable dauss
in favor ¢t Credd Union. Policies shall be writlan by such insurance companies and in such form as may be reasonably acceptable to Credd Union. Grantor shall deliver 10 Credt Union
certhcates'of coverage from each insurer containing a stipulation tha! coverage will not be cancelled or diminished without 8 minimum of 10 days’ widlen notice 10 Credd Union.

4.2 Applicetion of Proceeds. Grantor shall promplly notfy Credit Union of any Joss of damage to the Propeity. Credt Union imay mahke proof of loss # Grantor fails 10 do 80 within
15 days of the casualty. Credit Union may, al #s election, apply the proceeds 10 the reduction of the Indeblednass of the rasioration and repair of ihe Propedy. if Credd Union elects to apply
the proceeds 10 restoraton and repaw, Grantor shall repair of replace the damaged or destroyed lmpfovements In a manner satisfactory Jo Credit Union. Credd Union shall, upon satisfaciory
proot of such expendiure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration d Grario: i not in defaul hereunder. Any procesds which have not
been pad ol within 180 days aher their receipt and which Credt Union has not committed 10 the repair or resioration of the Property shall be used lo prapay fust accrnied intacest snd then
principal of the Indebledness. if Credd Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

4.3 Unezpired insurence st Sele. Any unespired insurance shafl inure 1o the beneft of, and pass 10, the purchaser of the Pioperty covered by this Deed of Trust a1 any brustee's or

“oiher saie held undes the provision contamed within, of at any foreclosure sale of such Property.
) 4.4 Complisnce with Prior indebledness. During the period in which any pricr tndebiedness described in Secton 17 is in effect, comphiance with the insurance privisions oontmmd
in the instriment evidencing such pior indeblednese shal constiute comphance with tha insurance provisions under this Deed of Trust 15 the extert comphance with the termns of this Deed
of Trust woukd consttute a duphcation of insurance requiements. i any proceeds trom e inswrance becoma payabie on koss, the provisions in this Deed of Trust for division of proceeds
shalt 3pply only 1o thai portion of the proceeds not payable o the hotder of the prioe tndettedness.

4.5 Association of Unit Owners. |n the event the Real Property has been submitted 1o unit ownership pursuart o a Unit Ownership Law, o simdar law for the eshbhslvnent ol
condominiums or cooperalive ownership of Real Propedty, the inswrance may be carried by the association of unit owners in Grarior's behat, and the proceeds of such insurance may be
paid to the association of undt owners for the purpose of repairing or reconstructing the Picperty. # not 50 Lsed by the association, tuch proceeds shall be paid 1o Credd Union

4.6 Ingurance Reserves. Subjact 1o any limitations sel by apphcable Law, Credit Union may require Boriower 10 maintain with Credit Union rescevess for payment of insurance premiums,
which reserves shalt be wealed by monthly payments of a sum estimated by Credi Union %0 be suficient 10 produce, al least 15 days balve due. amounts at least equal 10 the kisurance
premiums o be paid If 15 days before payment i due the reserve funds ase insuficient, Borrower shall upon demand pay any defciency 1o Credt Union. The reserve funds shat be heid
by Credit Union as a genera! deposit from Borrower and shall consttide a noninterest bearing debt rom Credit Union 1o Borrower, which Crednt Linion mey satsty by paymerd of the insurance
premiums required 10 be paid by Borrower as they become due. Creda Union does nol ho'd the reserve funds in trust for Borrower. and Crads Union is not the agest of Borrower for payment
of the insurarce premiums (equired 10 be paid by Borrower.

by Credit Unlon.
H Grantor fails %0 comply with anypromsnondhsDeeddTrusl ncluding the obfigation 1o maintan the prior indebledness in good slanding as required by Section 17, Credit
Unicn may al £s opbon on Grantoe's behalf pay amounts 10 cure any default in the pror indebladness and any amount 1that R espendsin s0 doing shall be added o the indebledness. Amounts
$0 sdded shalt be payadble in accordance with the terms of the indebledness The righls provided for in this section shall ba in additon fo any other righls of any remedies 1o which Credit
Unbnmaybeermmmm!onhede?aun Ctednt Union shall not by taking the requied achon cure the defaull so as to bar ¢ from any remedy that # otherwise would have had
8. Warranty; Detense of Title.
8.1 Tithe. Grantor warrants that 4 hoids marketzbie titie to the Progertyin fee simple free of a¥ encumbrances other than thase tet %orih in Section 17 o in any pohcy of titha insurance
lssved in favor of Creda Union in connection with the Deed of Trust.
" 8.2 Defense of Tise. Subiact 10 the exceptions in the paragraph above. Grantor warranis and will foever defend the IEe against the lawhA claims of all persons in the evert any
achion or proceeding is commenced that questions Grantor's ke of the inferest of Credd Union or Trustee under s Deed of Trust Grantoc shatt de'end the action at Grantor's expense.
: 7. Condemnstion.

1.1 Applicstion of Net Proceads. if ak or any part of the Propesty is condemped, Cradd Union may at 4s elechon require iral aN or any portion of the net praceeds of the award be
" appled 1o the Ihdebtedness. The net proceeds of the award sha¥ mean the award after payment of all reasonable costs, erpenses, and atineys’ fees Necessanty pavd of incurred by Grantor,
Cieds Union, of Trusiee in eonnection with the condemnation.

7.2 Procesdings. H any proceedings in Wrmatm 2re filed. Grartor shali promptly notty Credit Umson in writing and Grantor shall omptly take such steps as may be necessary
t0 defend the action and obtain the award.

_ 8. imposition of Tax By State.

8.1 Stete Taxes Covered. The folowing shal consttute state taxes o v-h-ch \h:s section applies:

(@) A specic tax uvpon trust deeds o upon all or a7y pan of the Incebledness secured by a trust deed of seowrity ag«eemerﬂ

(t) A specic laz on aGranior which the taxpayer is authorized of requiced 1o deduct from payments of the Indebledness secured by a trust deed or securty agreement.
(€)  Atar 00 a tryst deed or secuity agreement chargeable against the Creaft Urson or tha hotder of the Agreement secured.

{d) A specific tax on 2l or any portion of the Indebtedness or on payments of principal and nterest made by a Grantor.

9. Power pnd Obligations of Trustes.

_ 91 Powers of Trustes. in ad04U0n 10 al powers of Tms*ae arisirgg as a mates of Lm Trustee sha¥ have the power fo take the following actons with réspect 19 the Property upon
the request of Credt Union and Grantor:
(a) .bnnptepawamm-qamayap!atdme Rea!Propeny ncﬁxﬁngﬂ:ededucabmofstra&:saoﬁetrghlsmﬂmwbac
(b} Join in grantng any easement of crealing any restricticn on the Redl PriJarty. -
. {c) Join n any subordination of ither agreement a%ecting this Deed of Trust or the interest of CradA Union under this Deed of Trust.

9.2 Obiigstions to Notify. Trustee shall nct be cbiigated to notily arry ottex party of a pending sa'e under any ather trust deed or fen, oro!anyadonorproceed"ngnw%ch&anw

Credt Union, or Trustee shaid be a party, unfess the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shal not ansfer or agree Io rarsfer ai o part of Grantor's interest in the Property without the pricd aritten consent of Credit Union. Any
attempt 10 trans’er shadl enttle the Credt Unicn 10 terminate and accelerate the indebledness under this Deed of Trust.

A "sale or bansler” means the comveyance of real properly of amy right, tia, of interest therein, whethet legal O equfiable, whether voluntary or Tvoluntary, by outright sale, deed,

" instakment sale contract, tand contract cortract lor deed, leasehold interest with a term greater than three years, feasa-0ption corlract, of any other method of conveyance of real property

nlerest i ary Borrower Is a corporation, Lansler also inchudes any changa in cwnership of more than 25% of the voting stack of Borrower. )
M Grantor of prospective transferes applies 1o Crest Union fof consent 1o a transfer, Cradt Union may require such information conceming tha prospective ans'ered as would rormary

{1 be required from the new loan appiicant.

10.2 Effoct of Consent. H Crect Urson consents to one transter, thal consent shak not constiute a consent 1o other trans'ers o a waiver of this section. No trans’er by Grantor shal
reteve Grardor of Eabty kor payment of the indebledness Foflowing a rans'er, Tredd Union may agree 0 any extension of tme for payment of modification ¢4 the terims of this Deed of
Trust o the Agreement or waive any night o remedy under this Deed of Trust of the Agreement without relieving Grantor Fomm Habiity. Grantor warwes notice, presentment, and protest with
resped fo e Indebledness. -

11, Security Agreoment; Financing Statements. -

- 111 Security Agreement. This instrument shall consttite a securty agrsemant 1o the extent any of the Proparty consttutes fasures, and Credd Union shall have al of the rights of a
" secured party under the Unilorm Comimercial Coda ol the state in which the Rea! Property is focated.

11.2 Security Interesl. Upon request by Credt Union, Granior shall executes fnancing statements and tale whatever other actor: is requested by Credt Union 1o peded and continue
Croda Union's securdy interest in the Inctme and Personal Propesty. Grantor hereby appoints Credd Uv ) as Grantor's atiorney in fsct for the purpase of executing any documents necessary
10 perdect or continue this securty interest Credt Union may, at any time and without further authorization from Granyr, e copies o regeoductions of this Deed ol Trust as a financing
statemerd. Grantor will reimburse Croct Union for all ezpenses incurred in perfecting of continuing this secunty interest. Upon defaull, Grantor shall assembile the Personal Property and make
4 avadatie 1o Cregh Unon within thres days aher receipd of wrinen demand trom Credit Union.

11.3 Mobile Homes. i the Property includes molsla homes, motor homes, moddyr homes, of sardar s\mctuees such structures shal ba and shall remain Fersonal Property or Real
Property as slafed abore taga:d?ess of whether such struchures are aftusd 1o the Real Property, and Irespective of the classfication of such structures kor the purpose of fax assessmerts
The removal or 233404 O axles Of wheels, of tha place Terd upon of removal from a concrele base, shal not sfier the characlenzatm ol’ such structures

12.  Reconveysnce on Full Performance.

# Grasdor pays all of the Indetiodnass when due and ctheraise pedarms all the obiigatons impaosed upcn G:antor under this Deed o! Trust and the Agreement, Cradit Unicri shall execute
and defvér 10 Trustee a request for 4 reconveyance and shall execuls and deliver 10 Grantor suitable statements of termination of any financing statement on kie evidsncing Credit Union's
" security interest in the Income and the Personal Propedy. Any ; ecomeyance fee of termination vea Tepured by law shall ba paid by Grantar. )
- 13,  Poesible Actions of Credit Union.
* The Credt Union may take the !oﬂowng aa;ons wih resped 1o yout Agreemaent under the circumstances ksted below:
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©a  Termination end Acceterstion. The Credt Union may terreinate your Agresment and requise Grantor 10 pay the entire ws!.-mdvng batarce ier medatety, and charge Grantor
cedain fees f any of the icllowing happan o ) .
. (1) Grantor enQages in any fraud or matedat misrepresertation in cornection with the Agreement For example, d there are false statements of oimissions on Grantor's

_appication or tnancial staternsnts. V.

(2} Grartor dos not meet the repayment terms of the Agreement
) i (3) Grantor's actions of inactions adversely afect the toRateral or Cre Union's rights in tho coftateral Fov example, ¥ Gerantor fads 1o maintain Fsurance, pay taxes,
tranter 1tla 10 Of 521 tha coftaleral, pravent the loreciosure of any dems. of was'e of the toflateral - : ,
“b Suspension of Credit/Reduction of Credit LImiL Credt Union may refuse lo make addtonal advances cn the ne of crod? o redice (he credt md during any paciod
which the %owing exist of O, . .-
(¥} Any of tha e¥sciatlancae tatad in 3| ahoyg

{2) The vatue of Grantor's dweling secunng the Indeblodress dackines signdiartly below s appraised vatue or purposes of the Agreemant )
(3) Credt Union reasonably betieves that Grasior wil not be abla 1o méet the repaymont requirements of the Agreement due 10 3 materia! change in Grantor's fnancial

(4) Grantor(s) are In de'aud under any material abdgaton of the Agreement and Deed of Trust
{5) The marsimum annual perceriage 1ate under the Agreement is reached
(6) Any goverivrent action prevents Credt Union from imposing the annual parcentaga rale provided for ot wmpairs Craa Union's securty intergst such that the value of

- the interest ia tess than 120 percent of the crodt ne

(7) Credt Union has been not?ad by government agency that continued advances wiuld consitufa an unsale ard unsound p'ar.i'-ce: )
< ChangeinTerms. The Agreemeni permds CredtUnion 1o make certain changesio the terms of the Agreement al specfed limes of upon the occurrence of specdied events
14. Actions Upon Terminstion.

14.1 Remedies. Upon the occurrence of any termination and at aﬁy time thereater, Trustee of Credd Union may erercise any on@ or more of the following rights and remad.es, in
addton 1o ary other rights of 1emedies provided by law.

(3} Wieh respect 10 al or any pant of the Rea! Property, the Trustee shall have the righl 1o Toraclose by notce and sale, and Crodt Union shatl have the ight to foreclose by

. pdciai foreciosine, in either ¢ass in accordance with and to tha ful exterd provided by apphicabie law.

M) With respact 10 all o« any par! of the Personal Property, Credt Urison shalt have ail the rights and temedes of a sacured party under tha Uniform Commercial Code in efect
n tha stale in which the Creddt Union is tocated »

. . (&) Trect Union shak have the right, without notice 1o Grantor, 10 lake possession of the Property and cofiect the Income. includng amounts past due and unpaid, and apply
tha net proceeds, over and above Credt Union's costs, sgainst the indebtednees in futtherance of this right, Credi Union may require any tanant o ctter user o make payments of tent o
use fees droctly to Credd Union. H the Incoma is collected by Credt Union, then Granlor irevocably designates Credt Union as Grantot's atiornay in fact 1o endorse instruments received in
payment thered! in the name of Granior and to negotiate the same and coflect Ihe proceeds. Payments by tenants or other users to credid Union in résponss 10 £redt Union's demand shall
Satisty ihe obligation for which the payments are made, whether or not any propers grounds for the demand existed. Credn Union may erercise s fights under this subparagraph erther in
person, by agent, or through & recelver,

{d)  Crockt Union shak have the right 1o have a receiver appointed 1o 1ake possession of anry or all of the Pioperty, with the power 10 protect and preserve the Property, 1o operete
the Property preceding foreclosure or sale. and 10 cofledt tha Income from the Property and spply the proceeds, over and above cost of the receivership, against the indeblsdnass The
receivet may serve without bond 4 permitied by law. Credd Union's fight 16 the appointment of a receiver shall exist whether or ol the apparend ralue of the Property exceeds the indebledness
by a substantial amount Emplgyment by Credit Union shal not disquallfy 8 person from serving as a recever

(e} M Grantor remains in potsession of tha Property attec the Property is sold as provided above or Credit Union otherwise becormes entied 16 possession of the Pioprerty upon
defaut of Grantor, Geanlor shal become a tenant sl wid of Credd Union of the purchaser of the Properly and shall pay while in possession a reasonsbio rentaf for use of the Property.

i) Mthe Reai Property is submitied lo und ownsrship, Creddt Union of its designge may vote on any matter thal may. come belore the members of the associstion of ud owners,
pursuant 1o the power of ahorney g anted Credt Union in Section 18 2.

(g)  Trustee and Credd Union shall have any other right or remedy provided in this Deed of Trusl, or the Nole.
14.2 Sele of the Property. In exercising 4s rights and remedies. the Trustes or Credit Union, shall be fron o sel aB or ary part of the Propecty iogether or separately, of to sall cerlain
porkons of the Property and retrain from sefting otter portions Credit Union shall be entitied 10 bid at any pubiic sale on alor any portion of the Property.
14.3 Notice of Sele. Credt Union shall give Grantor reasonatie nolica of the time and place ol any poblic sale of the Personal Property or of the time after which any private sale o
other intended dispostion of the Personal Property is 5o be made Reasonable notice shall mean nobie given at Jeast fen days betore the time of tha sale or dispostion.
14.4 Welver, Election of Remedies. A walver by any party of 2 breach of a provision of this Deed of Trust shak not oons'tute a waiver of of prejudice the party's right otherwise o
demand stict comphance with that provision or any other provision. Election by Credit Union 1o pursue any remedy shall not exclyde pursutt of any other remedy, and an electon 10 make

" expenditures of take action to perform an obhgation of Grantor un i this Deed of Trust after fature of Grantor to perform shall not affect Creda Union's right 1o take actions un te indebledness

and exércisa #s remadies under this Deed of Trust

14.5 Attorreys' Fees: Expenses. H Credt Union institutes any sui of action 1o enlorce any of the terms of this Deed of Trust, Cradit Union shal be enttied 10 recover such sum ss
the cour may edjudge reasonable as at¥wneys’ fees at trial and on any appeal Whether of not any sy action is involved, af reasonabie expanses reurred by Trodit Union that are
necessary 8! any time in Credt Union's apinion for tha protection ¢f as interest o the enfoccerent of 35 i ghts shal become a part of the Indebtedness payable on demand and shal boar
interest lrom the date of expendtuce until repaid at the rate of the Agreement. Expenses covered by this paragraph include (without imitabon) all aftomey faas incurred by Credt Union
whether of not there is a lawsuit, the cost of searching records, oblaining title reports (moluding foreciosure reports), surveyors” reports, appraisal les, ttlg nsurance, ang fees for the Tiustee.
Anceney lees includa those for bankrupicy proceedings and anticipated postjudgment coflection actions

15. HNobice. C - : L ’

Any robce uncer this Deed of Trust shal be in wiiting and shall be efective when actually debivered or, f mzded, shall be deemed efective on the sacond day after being deposited

*:as fwsl-class registered of certifed mad, postage prepaid, drecied 1o the address stated in this Deed of Trust. Urdess otherwise requited Dy applicabie law, any party may change it address

for notces by writien notice 10 1 other parties Credt Union requests that copies of notices of freciosure tiom the holder of any ben which has priority over tis Deed of Trust be sent to
Cred4 Union’s address, as set forth on page ooe of this Deed of Trust. i the Property is in Calfornia, the notice shafl ba as princed by Section 2924b of tho Crdl Code of Cakiomia i this
properly is in Vrginia, the fohowing notice apphies NOTICE -- THE DEBT SECURED HEREBY IS SUBJECT TO CALL 1N FULL OR THE TERMS THEREGE MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

18. MgColisnecus. : -

16.1 Sucteusors and Assigns. Subject 10 the kmitations stafed in this Deed of Trust on transter of Grantor's inferest, and subject 1o the provisions of apphcable law with respect t0
successor irustees, [his Deed of Trust shall be binding Lpon and nure 1o the benett of the partes, thelr succassces and assigne L -

182 WAMP Power of Attorney. # the Real Progerty is subrreited 10 unt ownership, Grantor grants an irevocable power of attormey 1o Credd Union % vole in its discretion
on any matter that may com2 beore the members of the association of und ownars. Credit Union shafl have the righl 10 exercise this power of attorney only aher default by Grantor and may
dectine 10 exercise this power, 3s Credd Union may see it - g : .

16.3 Annvel Reports. if 1he Property is used for purposes othe! than grantor's residence, within 60 days foflowing the close of each Fiscal ysar of Granior, Grantor shak fumish 10
Credd Unicn a statement of nel Operating income received 1om the Property during Grantor's previous fiscal year in such detad as Credit Union shad require. “Net operating income™ shal
mean all cash raceipts from the Propety less af cash espenditures made in cornection with the cperaticn of the Property. .

16.4 Appliceble Law. The law of the state in which the Propesty is ictated shall be applicable for the purpose of construing and determining the validty of this Deed of Trust and,
Geterrmining the rights ard remed-2s of Csedd Unon on default a

16.5 Joint and Seversi Lisbility. If Grantor consists of more than one person of enlity, the chigatons mposed upon Granior urder this Deed of Trust shafl be jint and several.

16.6 Time of Eseence. Time is of the essence of this Deed of Trust .

16.7 Use. ]

(3)  Hiccated n kaho. the Froperty ether is not moce than tweniy acres in area or is located #ithin an incorporated tity of vitage.

(b) - M located i Washington, the Property is not used principally lor agricuftral or farming purposes. :

(c) Wiocated in Moniana, the Property does not exceed fifleen acres and this instrument is a Trust Indenture executed in conformity with the Smalt Tradt Financing Actof Montana
(d; Wlocated in Utah_this instrument is a Trust Deed executed in conformity with the Wtah Trust Deed Act. UCA 57-1-19 ot saq.

16.8 Walver of Homestesd Exemption. Borrower hareby wiives the benefd of the homestead exempton as 10 Al sums secured by this Dead of Trust.

- 16.9 Merger. There shal be no merger of the interast or eslate created by #ia Daed of Trust with any other inferest or slate i the Property at any time held by of tor the beneft of
Credt Union in any capacly. wircut the written consent of Credd Union. - . .

18.10 Substitute Trustes. Credt Union, a/ Credd Union's cpion, may from tme 1o time 2ppoint 3 successor rusiee 1o any Trustee appointad hereunder by an instrument executed and
acknowledgad by Creds Union ard recorded in the offce of the Reccrder of the county where the Property is localed. The instrument shat cortain the name of the ongnal Creds Uinion,
Trustes, and Botower, e bock and page where this Deed of Trust is recorded. and the name and address of the successor irustes. The successor trustee shak, without conveyance of the
Property. succeed o all the trle, powers, and dutes conferred voon the Trusice heren ard by appfcable lak. This procedure tor substtuton of trustes shak gavern 16 ihe erciusion ¢f sl

- other grovisions 1or sutstituton

18.11 Statemaent of Obligstion. # the Picgeny is in Cattornia. Credd Urion may cofiect 3 fee not 10 exceed $59 for furnishing the statermnent of cbhgaton s provided by Section 2343

“of the Oyt Code of Caldornia

16.12 Seversbllity. If any provieon n thes Dead of Trust shal be Fe's 10 be invald o unentorceatie, the valdty and enforceatity of the remalring provisons shall not in any way be
aflectad or wnpaved .

17.  Prior Indebtedness. k ‘ . - -
17.1 Prior Lien. The ken secunng the indettesress secured by this Deed of Trustis and remaing secondary and nfero o the ben securing payment ol a prior obigaton inthe formof a-
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o | -,'.'4.2.5‘--;.‘,@, .l GBnMGr erpressly Govenants and agrees 1 [y Of $¢8 10 the payment of e prie ndetiedness 4 10 prevond any de'ault thereunder.
7.2 Detoult. # the payment & any ns'afimend of prircipal O ANy inteses10n the pricd indetdedness 18 rof made wabn the Lme requred by e Agreement evidencing tuch indetiedress,

= of $hould an everd of ds'aut acour under the instrument tecunng such ndottedness ard not te cured during any appivable grace penod teren, thea your acton of inacton shal enfte
© the Cradit Unicn 1 termnale and Bacelerate Ihe indetdradrass and pursus any of A8 remedes urndes Was Dead of Trust - :

L 11.3 No Modifications. Grandor shat not enter irdo any sgredmect wih the holder of any mongice, d3ed of trust, or GAFer securdy ageemend which has peicedy &ior iy Desd of
Trust by which that agreemerd iy madded, smended. erterdad, or renewed wihoid ha pricr widisn consert of Crdt Union Grardor shat re-ther tequett Tdr scceph any hutute advancey

. under & ;mr maagage, deed of trust, of Other securty sy eement wihixd the pricd written corsent of Credt Unon _ . -
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- INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON )

‘ ) ss.
County of . ,(_;LM}K

)

00 this day personally appeared before me _JOHN C_AND JENNIFER SUE LOFBERG

to me known 1o de (or in Calfornia, personally known 1o me of proved io me on the basis of satisfaclory evidence to be) the indivdual, or individuals described in

""and who executed the within and foregoing instrument, and acknowledged that they e signed the same as their

fhabalbong SN

free and voluntary act and deed. for the uses and purposes therein mentioned. Given under my hand and official seal this 3 day of _July

1992

T By: —P— 1t ‘__J,/ZQ_‘CLL erel

1 ASTie, ‘ Notary Podlic th and for the State of WASHINGTON

s
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‘Residing at VANCOUVER

My commission expires: 92-22-93 .,

REQUEST FOR FULL RECONVEYANCE
{To be used only when qbiigations have been paid in full)

To: . . ! . : . Trustee , . - ) )
The undersigned is the fegal owner and holder of all indebledness secured by this Deed of Trust. Ail sums secured by the Oeed of Trust have been fully paid and
satisfied. You are hereby directed, on paymenl 10°you of any sums owing to you under the terms of this Deed of Trust or pursuant to statute, to cancet all evidence
--of indebledness secured by this Deed of Trust (which are delivered te you herewith togethier with the Deed of Trust), and to reconvey, withoul warranty, to the
parties designated by the terms of the Deed of Trusl, the estate now held by you under the Deed of Trust. Pisase mail the reconveyance and reiated documents to:

Dale:

Credit Union:

8y:




