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between . DANAEL MORASCH-AND LEAH MORASCH, husband and wlfe

LPB-44 (rev'd 88)

ANY OPHONAL PROVISION NOTINITIALED BY ALLPERSONSSIGNING THISCONTRACT-- WHETHER
INDIVIDUALLY OR AS AN OFFICER OR AGENT - 1S NOT A PART OF THIS CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I. PARTIES AND NATE. This Conlract is entered into on

July 7

LR

1992

described real estate in

: — as “Seller” and
DAY ID MARSHALL' and MICHEL'LE BUTTG BOTH SINGLE PERSONS
_P 0O BaX 5%125 PORTLAND, OR 97238 as “Buyer.”

2. SALE AND LEGAL DESCRIPTION. Seller agrees (0 scll to Buyer and Buyer agrees lo purchase fram Seller the following
Shamant-a County, State of Washington:

Lot 4, SHON=TAY-RILL),
page 139, In the County of Skamanla, State of Washlngton.

; ‘  _'615103 |
| '- REAL ESTATE EXCISE TAY

- S JUL151892

3 PERSONAL PROPERTY Pmonal propeny. if any, included in the sale is as follows: Pru— _‘ég_‘LQQ,_‘ B
TISRAY 2L CURTY TELL L
No part ol' the purchase price is mnbuued to persond propeny
4 (a) PRICE. Buyer agrees to pay:
$ —————30,000+00— Total Price
Less (s } Down Payment
Less ¢ 000} Assumed Obligation [C.
: Results in s Amount Financed by Seller.
{b) ASSUMED OBL!GATIONN Buyer agrees to pay the above Assumed Obligation(s) by assuming and agreeing to
pay that certain e TR ‘dated — recorded as
AF4 - : . Seller \nrrams the unpaid balance of said obligation is
s 0-00— which is payable § —0; i on or before
the .__._;U__ day of ~g N A interest at the rate of
-0 v k ¢% per annum on the dcchmng balance !I-erw and a like amount on or before the

day of each and every = thereafter until paid in full.
Note: Fill in the date in theé following two lines on'y :h’f)trc is an carly cath out date.

\OIWH HSTANDING THF ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INT FRP‘ET l*’. DUE IN FULL NOT
LATER THAN

L9
ANY ADDITIONAL ASSUMED OBI I(n\TIO\‘; ARE INCL UI)FI) IN ADDENDUM.

accordlng to the Plat fhereof, recorded in Bock "A" of Plafs, at

Cnd—/OR

=
-

1. Skamania County Asse3sr

Glenoa J. Kimmol,

- Pt L3 R,

By
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‘PAVMENT OF AMOUNT FINANCED BY SELLER.

Buyer agrees to pay the sum of $ 26,000,000 . as follows;
o L_Z_-&Q.QD___.. of more at buyer’s option on or bdort the ~____.l_Qﬂ]____. day of .._..J_ﬂllﬂﬂy._.__
1993, e i iDiCTES from : attherate of 10,0009 per aniiumon the
dcdmmg balancc T?reo} and a like amount or more on or  before the m% day of cach and every

. therealter until paid in full. ' :

Nole Fill in the date in the rollowmg two lincs only if there is an early cash out Ja!e
NOTWITHSTANDING THE ABOYE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN PULL NOT
LATER THAN : i ) s

Payments are applied [i rst to interest and (hcn o pnmlpll Paymenu shall be made at

or such other place as the Seiier may herealter indicate in writing.

5. FAILURE TO MAKE PAY MENTS ON ASSUMED OBLIGATIONS. If Buyer fails 1o make any payments on mumed

obligation(s), Seller may give written noﬁ& to Buyer that unless Bu)tt makes the delinquent payment(s) within fifteen (15) days, Seller will

make the payment(s), togeiher. with any late charge, additional interest, penaltice, and <osts assessed by the Holder of the assumed

obligation(s). The §5-day period may be shortened 1o avoid the eXercise of any remedy by the holder of the assumed obligation. Buyershall

immediately aftce such payment by Scllec reimburse Seiles for the amount of such payment plus alate charge equal to five percent (5%) of
“ths amount so paid plus all costs and attorney’s fees incurred by Scller in connection with making such payment,

6. (3) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrces to continue to pay from payments received hcrcundcr the
following obligation, which obligation must be paid in (ull when Buyer pays the purchase price in full:

Thal ceetain - dated . recorded as AF #

{Mcpage. Devd of Tiomz, Contsmts
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUN Y OF SELLER PAID IN FULL. ifthe balance owed the Seller on tne purchase price herein becomes equal to the balances
owed on prior encumbrances being paid by Seller, Buycr will be deemed to have assumed said encumbrances as of that date. Buyer shall
thercafter male payments direct 1o the holders of said encumbrances and make no further payments to Seller. Seller shall at that time
deliver to Buyer a fulfiliment deed in accordance with the provisions of Paragraph 8. '

(c}FAILUREOF SE LLER TOMAKEPAYMENTS ON PRIOR ENCUMBRANCES. if Seller fails to make any paymenisonany
prior encumbrance, Buyer inay give written notice to Selles that unless Selier makes the delinquent payments within 15 days, Buyer will
make the payments together with any latc charge, additional inteeest, penalties, 4%d costs assessed by the holder of the prior encumbrance.
The 15-day peried may be shortened 1o avoid the excrcise of any remedy by the holder of the prior encumbrance. Buyer may deduct the
amounts so paid plus alate charge of 5% of the amount so paid and any attorneys*fees and costs incurred by Buyer in connection with the
Jdelingquency from payments next becoming due Seller onthe purchase price. Inthe event Buyer makes such detinquent payments onthree
occasions, Buyer shall have the right to make all payments due thereafier diract Lo the holder of suck prior encumbrance and deduct the
then halarice owing on such prior encumbrance [rom the then balance awing on the puschase price and reduce periodic payments on the
balance due Sclier by the payments called (or in such prior éncumbrance as such payments become due.

1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 10 encumbrances including the following
listed tenancies, casements, rcslncuons and reservations in addition 1o the obligations assumed by Buyer and the obligations being paid by
Seller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
&  FU !-’ll.l Mﬂir'{tl()EED Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory Warranty Deed in
fulfillment o[ this € The covenants of warranty in said deed shall not apply to any encumbrances assumed by Buyer or to defectsin
title ansmg subsequent 10 the date of this Contract by, thtough or under persons other than the Seller herein. Any personal property
included in the sale shall be included in the fulfiilment deed.

9.. LATECHARGES. If any payment of the purchase price is not made \mhmtcn(!())da)s aftcnhcdale itisdue. Bu)cr agrecs o pay )
alate charge equal ta 5% of the amount of such payment. Such late payment charge shatl be in addition to all othei remedies avaitableto
Scller and the first amounts received from Buyer after such late charges are due shall be applied to the late charges.

10.  NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seiler wairants that entry inte this Contract will not cause in any
prios cncumbrancc (a)a brcach {b) accelerated payments, or (c) an increased interest rate; unlcss {a), (b} or (¢} has been consented 1o by
Buyer in writing.

t. POSSESSION. Buyer is entitled to posscssnon of the property from and aftes the date of this Contract,or =~
.19 . whichever is later, subject to any tenancies described in Paragraph 1.

12. TAXES, ASSESSMENTS AND UTll ITY LIENS. Buyer ag,ccs to pay by the daté due ali 1axes and asseséments becommg alien
against1he property afier the date of this Contract. Buyer may in good fangc‘omeﬂ any such taxes of assessments so long as no forfeiture
of sale of the property is threatened as the result of such contést. Buyer agrees to pay when due any utility charges which may become liens”
superion 1o Sellers interest under this Contract, If real estate tases and penalties are ascessed against the property subsequent 1o date of this
Comract because of a change in use prior 19 the date of this Contract fur Open Space, Farm, Agricultural or Timber classifications
approved by the County or because of a Senior Cittzen's Declaration to Defer Property Taxes filcd prior to the date of this Contract,
Buyer may demand in writing payment of such taxes and penalties within 30 days. lf payment is not made, Buyer may pay and deduct the
amount thereof plus 5% ptnahy from the payments next bccommg due Seller under the Contract.

13. - INSURANCE. Buyer agrccs to kctp all buildings now or hercaftes crected onthe property desctibed hcrtmconunuously msurcd
under fire and extended coverage policics in an amount not less than the balancesowed on obhgauom assumed by Buyer plus the balance
due Seller, or fuli insurable value, whichiever is lower. All policics shall be held by the Seller and be in such companics as the Seller may
approve and have loss payable first to any kolders of underlying encumbrances, then to Seller as their inlerests may appear and then to
Buytr Buyer may within 30days after loss negotiate acontract to subslarnally restore the prcnus..s totheir condition before the loss. [fthe
insurance procceds are sufficient (o pay the contract price for restoration osif the Buyes deposits in escrow any deficiency with instructions
lo apply the funds on the resioretion contract, the property shall be restored unless the underlying encumbrances piovide vtherwise.

Othernise the amount collected under any insurance policy shall be applied upon any amounts due hereunder in such order as the Selles
shall derermine. in the event of foufeiture, alt rights of Buyer in insurance policies then in force shall pass to Scller.
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or such other addresses as cither party may specify in writing to the other party. Notices shall be deemed given when served or mailed.

.
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“M. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to pay taxes or -

assessments, insurance premivms of utility charges constituting liens prios to Scller's interest under this Coniract, Sefler may pay such
items and Buy er shali forthwith pay Sellee the amouni thereef plus a late charge of 567 of th2 amount thereof plus any costs and attofney s

fees incurred in connection with making such payment.

15 CONDITION OF PROPERTY. Buyer accepts the property in its presenteondition and ackliou!tdgcs'!halrs'tliﬂ, his agents and
subagents have made no representation or warranty concerning the physical condition of the property or the uses to which it may be put
other than av set fonh herein. Buyer agrees to maintain the property in such condition as complies with alf applicabli¢ laws.

l6. RISK OF LOSS. B uycr shall bear the risk of loss for destruction ot condemnation of the property. Any such loss steali not reliese
Buyer from any of Buyer's obhigations pursuant to this Contract. = - :

17.  WASTE. Buyer shall keep the propeity ingood tepair and shall not commit or suffer watte or willful damage to o destrustion of
the property. Buyes shall not remove commercial timber without the writien consent of Seller.

1B, AGRICUL] URAL USE. If this propesiy is to be used principally for agricultural purposes, Buyer agrees fo conduct farm and
livestock operations in accordance with good husbandry practices. In the event a forfeiture action is instituted, Buyerconsents to Seller’s
entry on the premiséd to take any reasonable action to conserve soil, crops, trees and livestock.

19.  CONDEMNATION. Sclier and Buyer may each appear as owners of an interest in the property in any action concetning
condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of improvements, negetiste a

o

contzsctto substantially restore the premises to their condition before the removal. If the condemnation proceeds are sufficient to pay the -

contract price for restoration or if the Buyer deposits in escrow any deficiency with instructions to apply the funds on the restoration
contact, the property shail be restored unless underlying encumbrandes provide otherwise. Otherwise, proceeds ef the award shalt be
applicd in payment of the balance due on the purchase price, as Seller may direct.

20. DEFAUEL. If the Buyer fails to observe of peeform any t2im, covenant or condition of this Contract, Seller may:
(a7 Sult for Instaliments, Sue for any delinguent periodic payment; or

(b} Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this Contract: or

(c) Forfeit Buyer's Interest. Forfeit this Contract putsuant to Ch. 61.30, RCW, as it is presently enacted and may hereafter be
amended. The effectof such foifeilure includes: (i) all sight, title and interest in the property of the Buyer and all persons claiming through
the Buyer shall be terminated; (i) the Buyer's rightsunder the Contract shall be cancelléd; (iii) all sums previously paid under the Contract
shall belong to and be tetained by the Seller or other person 1o whom paid and entitled thereto; (iv} all improvements made to and
unharvested crops on the propesty shall belong to Seller; and (v) Buyer shall be required 1o surrender possession of the property,
improvements, and unhanested crops to the Seller 10 days after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer written notice Jemanding payment of said deii nquencies and payment of a late charge
of 37 of the amount of such delinquent payments and payment of Seller’s reasonable attorney’s fecs and costs incutred for services in
preparing and sending such Notice and stating thatif payment pursuant to said Notice is not received within thiny (30)days after the date
said Notice is either deposited inthe mail addressed to the Buyer or personally delivered to the Buyer, t ) entire balance owing. including
interest, will become immediately due and payable, Seller may thereupon institute suit for payment of such balance, interest, late charge
and reasonable altorneys' fees and costs. 99 -

(¢) Judicial Foreclosure. Suc 10 forecldse this contract as a.ﬁmngage. in which event Buyer may be liable for a deficiency.

2. RECEIVER. If Seller hasinstituted any proceedings specified in Paragraph 20 and Buyer is receiving rental'or other income from
the propeny, Buyer agrees that the appointment of a receiver for the propérty is necessary 1o protect Seller’s interest. - - -

22, BUYERS RE?HEDY FOR SELLER'S DEFAULT. If Selier fails to observe or perform’any term;, covenant or condition of this
Contract, Buyer may, after 30 days® written noiice 10 Scller, institute suit for damages or specific performance unless the breaches
designated in said nolice are cured. : :

23.  NCOXN-WAIVER. Failure of either pasty 0 insist upon strict performance of the other party'sobligations hereunder shall not be
construed as a waiver of strict performance thereafter of all of the oter party’s obligations hereunder and shall not prejudice any remedies
as provided herein. : :

4. _ATTORNEYS'FEES AND COSTS. intheevent of any breach of this Contract, the pasty responsible for the breach agrees to pay
reasonable attomneys’ fees and costs, including costs of service of notices and title searches, incurred by the other party. The prévailing
party in any suif instituted arising out of this Contract and in any forfeiture proceedings arising out of this Contract shall be entitled to
reccive reasonable attorneys® fees and costs incurred in such suit or proceedings. :

25. ° NOTICES. Notices shall béfcilhci:"pcrsona]ly served or shall be sent certified mail, return receipt requested and by regular first
class mail 10 Buyer at i . .

t

Notice to Seller shall also be sent to any institution receiving payments oa the Contract.
2. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this Contract.

27.  SUCCESSORS AND ASSIGNS. Subject to any restrictions against assignment, the provisions of this Contract shall be binding
on the heirs, successors and assigns of the Seiler and the Buyer, -

28 OPTIONAL PROVISION — SUBSTITUTION AND SECURITY ON VPERSOINAL PROPERTY. Buyer may substitute for
any personal property specified in Paragraph 3 herein other personal property of like nature which Buyer owns free and clear of any
encumbrances. Buyer hereby grants Seller a security interest in all personal property specified in Paragraph 3 and future substitutions for

such property and agrees 1o execute a financing statement under the Uniform Commercial Code reflecting such security interest.
SELLER INITIALS: o ’ BUYER

. OPTIONAL PROVISION — ALTERATIONS. Buyer shall not make any substantial alteration to the improvements on the
property without the prior written consent of Seller, which consent will not be unscasonably withheld.

SELLER ) ) INITIALS: BUYER

. and to Selier at
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i (}P IIOVAL PHO\'ISION “BUE ON SALE. If Buyer, mlhou( \mucn consent of Seller, (a) conv eys (h) sells, {¢) feases. (d)
assigns, {e) contracts 1o consey, scll, lease or assign, m grants an option (o buy the prepeny, () permits a forfeiture or foreclosure ot
trustee of sherifls sale of any of the Buyer's interest in the propesty or this Contract, Scller may at any time thereafter either raise the
interest 1até on'th: balencs of the purchase price or declare the entire balance of the purchase price due and payable. If oncor moreof the
culities coraprising the Buyes is 4 vorporation, any transfer of succtssive transfers in the nature of items {a) through (g) above of 454 or
more of the obtstanding capita! stock shall enable Seller ¢c 1ake the above sction. A lcase of %ss than ) years {including options for
reicwals), a iransfer lo aspouse or “child of llu)u, a trandfer incident to a marriage dissolution or condeimnation, and a transfer by
inhesitance witl notenable Seller 1o take a3y action pursuant io this Paragraph: provided the transferce other than a condemnofggreesin
~ writing that the provisions of this paragraph spply to any subsequent transaction involving the property cnftr;d into by lhc 1 sfc'tt

./l./: LUJJ};/:\V; V[y - INFTIALS: e

u. OI‘IIO"‘AI, PROVISION - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer ekects lo makc
payments in excess of the minimusm required payments on the purchase price herein, and Scler, because of such prepayments, incurs
prepayment penames on priof encumbrances, Buyer agrees to forthwith pay Seller the amount of such penalties in addition to payments
un Lhe purchase price.

SELLER . INITIALS: » ‘ BUYER

32, OPTIONALPROVISION — PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition o the periodic psyments
on the purchase price, Buyer agrees to pay Sellér such portion of the realestate taxes and assessments and fire insurance premium as will
approximately total the amount due during the current based on Seiler's reasonable estimate.

The payments during the current year shall be § per
Such “reserve™ payrients from Buyer shall not accrue interest. ‘iclkr shall pay when due all real csla!e lucs and insurance premiums, nf
any, and debit the smounts so paid to the reserve account. Buyer and Setier shall adjust the reserve account in Apn! of ¢ach year 1o refiect

excess of deficit balances and changed costs. Buyer agrees 10 bring the reserve account bdancc to a minimum of ${0 at the time of
adjusiment.

SELLER INITIALS: BUYER

—)
[

v
T

33. ADDENDA. Any addenda attached hereto are ¢ part of this Contract.

3. ENTIRE AGREEMENT. This Contract conslitules the enuire agreemenl of the puﬁa and supercedes all prior agreements and
understandings, written of on.l. This Contract may bc amended only in writing executed by Szller and Buyer.

IN WITNESS WHEREOQF the parties have signed and scaled t first above written.

OMH ju.ea '/ZKJ g

A/L (L ):)Qﬁaxcz/ \/7

STATE OF WASHINGTON, }
! ' _ ss

County of 7 / - | .
I hereby certify that 1 know or have sauslactory evidence that -an_mm———-——-—

- . :
is the person who appeared before me, and said person acknowledged that (—T_heY ) sug(rjled tl;’ls lnst‘rﬂﬁzm and
acknowledged it te be THEIR - [ree and Voluntary act fo m “and purposes mcfv*me in this instr

- .um...“k

'A

My appointment Np:res / ;1 S -G 3

ASINDIVIDT B e




