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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”)is made on ...a7M08. A0 .
19.92..... The gnntor is....Raobert..and..Stacey. Tiptan,.. husband. and. wife ' ’
(“Borrower“) The trustée is ... W.. TR &..J-- Corx -
("Trustee”). Thcbeneﬁcmry is
; , which is organized and emtmg
© Gnder the laws of ... Bashington T , and whose address is ... PoQa BOX. 3028,
WSRALELG L AL IBL2 e et sssasi st sesnidl bbbt bnee s s sonte ‘lxndcr“}
Borrower owes Lender the principal sum of .. Thirty Nine. Thowsand. Thres. Huodred Ninty. Three. and..
21LIOQRK A KA Dollars (U.S. $.39,393.. 702 %%% ). This debi is evidenced by Borrower's note
dated the samée date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid esarlier, due and payablé amx... beginning. monthly..on.Jduly..20,.1992
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced undet paragraph 7 to
protect the security of this Sécurity Instrument; and (¢) the performanoe of Borrower's covenants and agreements under
i i onveys to Trustee, in irust,
County, Washington:

The East half of the Northeast Quarter of Section 7, Township
1 North, Range S East, W.M. described as follows:

Beginning at a point which i3 the Northeast corner of the above
described tract; thence Westerly along the South line ot Bell

- Center Road 600 feet and the true point of beginning; thence

~ Westeriy 200 feel; thence South 435.60 feet; thence East 200
feet, thence North 435.60 feet to tl\e point of beginntng M

~ SKAMANIA Couanty, wasmngton

it 1s cwenanted and ag‘eed tl\at sald real estate includes as an
improvement thereto and thereen that certain 1992 Guerdon .
Sellabration, 28 x 52 Mobile Home, serial Number 14910, as a

part thereof; it shail not be severed nor removed thererrom &

B NASHOUGAL
which has the address of .......... MP.. 2,481, BELE;E ]L:ENIER RD ............... X ma.p[%m
i . . treet *

Washsng‘zon . (“Property Address”),

. TOGETHER WITH all the lmprovemenls now or hereafter erected on the propcny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the propcri y. All replacements and additions shall also be covered by this Sccunty Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i is lawfully seised of the estate hcreby conv eycd and has the nghl to gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borroweér warrants
and will defend gcneraily the title to the Property against all clalms and demands, subject to any cncumbranccs of record.

- . THIS SECURITY: INSTRUMENT combines vniform covenants for national use and non- umform covenants with
hmlled variations by jurisdiction to constitute a uniform security instrument covering real property.

‘WA'SHINGTO‘N-Jéing!é Family—FNMA/FHLMC UNIFORM iﬁsﬁu_“‘“‘
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UN]FOR\{ COVF\'A\HS Bormwer and Lancr covcnani and agree as follo“s -

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promplly pay when due’
the principal of and interest on the debt evidenced by the Note and any prepaymént and aie charges due under the Note.

= 2.2, Funds for Taxes sad Insurance, - Subject to applicable law or toa written waiver by Lender, Borrower shall pay.

to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a :um (“Funds”) équal to
one-lwelfth of: {a) yearly taxes and assessments .which may attain priority over this Sccumy fnstrument; (b) yearly
leaschold payments or ground rénts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insutancé premiums, if any. These itéms are called “escrow items." Lcndet ‘may csnma!c the Funds duc on the
“basis of curient data and reasonable estimatés of future esceow items.

" The Fuads shall be held in an msmut,ion ‘the déposits of accounts of which are insured or guatantccd bya l'cdcral or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless -

Lender pays Borrower intérest on the Funds and applicable lJaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made of applicable law
requires inferest to be paid, Lender shall not be required to pay Borrower any intetest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each'debit to the Funds was madé. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds héld by Lender, logelhcr with the future momhly payments of [-unds payable prior to
the due dates of the escréw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly répaid to Borrower or credited to Borrower on monthly payments of Funids. If the
..amouat of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums securéd by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Properl) or its acquisition by Lender, any Funds held by Lender al the time of

applicaion asa um;,ﬁr.“‘xmﬁ cqﬁl%l%% ﬁﬁhvwmmmmwm.,,.de,-
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" Borrower shall pay these obligations in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall

pay them on time dlrcctli ts jhe person oad ﬁayk ment. Borrower shall promptly furnish (o Lender all notices of amounts

to be paid under ¢s these payments directly, Borrower shall promptly rurmsh to Lender

receipts evidénci pa 0
Borrower‘sﬁ’ JM?% ‘135’ wgohk gn({nly‘ys r RO 'ggg“& mcn' un ess r’r{cr (a)

agrees in writing M

l'anh the lien b),ggb ‘qﬁcr &Q Rr m ‘operate to
prévent the enfo eﬁoof Rc itla ture or any patt of h Pro ora &iﬁgm\é‘gol lhe lien an
agreement sausf n‘“ﬁ“ﬁ d& E‘ﬂ y part of

the Property is yg@ ahich boyw anmylgc"hs {ﬁrrgv SPPNEwer a

notice ldenuf)mg the Ilc rrowcr shall satisly the lien or take one or more oflhc acnons set fi (3 wnhm 10 days
of the giving of notice.

S. Hm i0d pOM@afier crecled on the Property

P s P e

insurance carrier providing the insutance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld.

mgood~

All insurance policies and renewals shall be acceptablc to Lender and shall iriclude a standard morigage clause. ”

Lender shall have the nghl 1o hold the policies and rénewals. If Lender requires, Borrower shall prompily give o Lénder

all receipts of paid prémiums and renewal notices . In the event of loss, Borrower shall gu-c prompt nouce to thei msu:ano::c_~

carriér and Leénder. Lender may make proof of Ioss if not madeé prompt!y by Borrower. .
Unless Lender and Borrowér otherwise agree in writing, insurance proceéds shall be apphcd to restoration or repaif
- of the Propéity damagtd if the restoration or repair is economically feasible and Lerider's security is not lessened. If the
‘restoration or repair is not économically feasible or Lender's security would be lessened, the insurance “proceeds shall be
applied 16 the sums secured by this Security Instrument, whether or not then dug, with any excess patd to Borrower. If
Borrewer abandons the Property, or does not answer mlhm 30 dajs a notice from Léndet that the insurance carrier has
offeréd to scttle a claim, then Lender may collect the insurdnce proceeds. Lender may use the proceeds to repair or restore

the Property ér fo pay sums secured by this Secunly lnstrumcnl \nhelher of not then due. The 30- day penod \nll begin
when the noticé is given. -

Unless Lender andrBorrowcr olhcr\nse agreeinw nlmg. any apphcauon of procgeds to principal shall not extend or-

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcn) is acquired by Lender, Borrower's right to any insurarce policies and proceeds fsulting
from damageé to the Properly pnor to thé: acqmsmon shall pass to Lender to lhe extent of the sums secured by this Security
Instrument immeédiately prior to the acquisition. -

6. Pieservation and Maintenance of Property, [mholds Borrow er shall not destroy, damage or substantially
change the Property, allow the Pmpcrty to detériorate of commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of thé leaée, and if Boriower’ aéquires fee title to the Property, lhe leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in thé Property; Mortgagé' lnsurance If Borrower fa:ls to perform ihe
covenants and agrcemems contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proccedmg fn bankruptcy, probate, for condemnation or.to enforce laws or -

regulations), then Lender may do and pay for whalever is necessary to protect the value of the Propcrly and Lender's rights.
in the Property. Lender's actions may include paying any sums securid by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although o

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se¢ured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

~ the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment. ‘ g
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If-Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
* Borrower shall pay the premiums required to maintain the insurarice in effect until such time as the requiremesnt for the

-~ insurance terminatesin acecrdance with Borrower's and Lender's written agreement or applicablelaw. .- -
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowér notice at the time of or prior toan inspection specifying reasonable causce for th¢ inspection. o
9. Condemnation. The proceeds of any anard o claim for damages, direct or conscquential, in conncction with

any condemination or other taking of any part of the Property, o for conveysnce in liew of condemnation, are hercby -

assigned and shall be paid to Lénder. . B S

. In the event of a total taking of the Property, the proceeds shall be applicd to the soms sccured by this Security
“lstrwnent, whether or not then due, with any cacess paid 1o Borrower. I the eventof a partial taking of the¢ Property,
unless Borrower amd Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplicd by the following fractiom (a) the total amoun of the sums secured immediately ... -

_before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid (o Boitower. - : e S - o : )

- If the Propesty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o colléct and apply the proceeds, at its option, either to festoration or repair of the Property or
to the sums secured by this Secutity Instrument, whether or not thendue. -~ o : B

Unless Lender and Borrower otherwise agree in writing, any application of prodeeds o prinicipal shall not extend or

postpone the due date of the monthly payments referred (6 paragraphs f and 2 of chiangé the¢ amouid of such payients.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
intecest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
© Lender shall not be required to commence proceedings against any successor in interest or refuse (o axtend time for
-- payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
.. by the original Borrower or Borfower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall nut be a waiver of or preclude the excrcise of any right or remedy. '

. 11, Successors and Assigns Bound; Joint and Seyeral Liability; Co-signers. The covenants and agreements of
this Securily Instzument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Iastrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Boffower's consent.- - . :

" 12. Loan Charges, If the loan secured by this Security Instrumenl is subject (o a law which sets maximum loan
charges, and that law is finally inlerpreted so that the intérest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendér may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender's Rights, - If énaciment or expiration of applicable laws has the cffect of

rendering any provision of the Note or this Security In's!fumc;‘ni’uni‘ﬁf&fé‘e;&bfé"aéc{)fding 10 its term§, Lendér, at its optiot,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the steps spécified in the second paragraph of
paragraph 17. - 8 »

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deiivering itorby .

; mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any hotice 1o Lender shall be given by
- first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. X L o
1S. Governing Law; Severabilify. This Sccurity Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
-Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
* which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.. . k. ' o .
16. Borrower's Copy. Borrower shall be given one confoimed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transfeired (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural
- person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of ali sums
sécured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
{ederal law as of the date of this Security Instrument. . 7 ' ) ; .
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. If Bérrower fails to pay these sums prior (o the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. S
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

- enforcement of this Security Instrument discontinued at any {ime prior to the earlier of: (a) § days (or such other period as -

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Secunty-Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowe::

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratioh

occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited g, reasonabdle attorneys® {ees; and (d) takeés such action as Lender may
reasonably require (o assure that the len of this Security Instrument, Lender's rights in the Properiy and Boirower's
obligation to pay the sums-secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had

occursed. However, this right to reinstate shall not apply in the casc of acceleration under paragraph§ dor 17,
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e NOIN-UNIFORM COVENANTS Bortower and Lender further covenant and agree as follows: S
7719, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement In this Securlty Insteument {(but not prior to acceleration under paragraphs 3and 17

~ unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to'cure the
default; (c) a deté, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;

- and (d) that failure to cure the default on or before the date speciiled in the notice may result in acceleration of the sums -
secured by this Security Instrument and sale of the Property at public auction at a date not less than 120 daysin the future,
The notice shall further inform Borrower of the right to relnstate after acceleration, the right to biing a court action to _
assert the non-existence of a default or any other defense of Borrower to acceieration and sate, and any other matters

- required to be included in the notice by applicable law, If the default is not cured on or before theé date specified In the

~ notice, Lender at its option may require immtediate payment in full of all sums secured by this Security Instrument without

- (urther demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be -

_ -entitled to ¢oltect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorneys' fees and costs of title evidence, = L , L
' I Lender invokes the power of 3ale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender's election to cause the Property to be sold, Trustee and Lender shall take such action regarding -
notice of sale and shall give such notices to Borrower and to other persons is applicable law may require, After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the

-. Property at public auction to the highest bidder at the time and place and undér the terms designated in the notice of sale in

~oneormore parcels and in any order Trustec determines, Trustee may postpone sale of the Property for a period or periods

* permitted by spplicable law by public announcement st the time and place fixed in the notice of sale, Lender or its designee

"~ may purchsse the Property at any sale, ’ 7 o ’ : :

N Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or Implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
thereln. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, includi ng, but not

- limited to, reasorable Trustee's and attorneys' fees; (b) to a1l sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in -
person, by agent or by judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collecled by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.—

21. Reconveyanca, Upon payment of all sums secured by this Sécurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all niotes evidencing debt secured by this Security
Instrument to Trustee. Ttustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee, In accordance with applicable law, Lender may from lime to time appoint. a successor
lrustee to any Trustee appointed hereunder who Has ceased 1o act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trusiee herein and by applicable law.

23. Use of Property. The Property is not used principally {or agricultural or farming purposes. (o

_ 24, Riders to this Security Istrument. If oné or more riders are executed by Borrower and recorded together wi}h’
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security

Instrument. (Check applicable box(es)] A
(] Adjustable Rate Rider (] Condominium Rider {1 24 Family Rider

{J Graduated Payment Rider (] Pianned Unit Development Rider
- [0 Other(s) [specify] :

By SIGNING BELOW. Borrower accepts and agrees to the térms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it.

"
(20 -, -»‘._’
X!

Rﬂt. + i o - ~Borrower

- (Space Below This Line For Ack nowledgment)

B OREGON

STATE OF WNERESENNINK )
oL ) 8§
COUNTYOF _MARION )

Onthis______1B8TH dayof ___JUNE 1992 before me, a Notary Publicinand for
the State ofwioa, duly commissioned and sworn, personally appeared
B e 0 . - N

: - and : , lome
personally known (er proven on the basis of satisfactory evidence) to be the individual{s) who executed the within and foregoing
instrument, and acknowledged the said instrument {o be hi /herftheir free and voluntary act and deed, for the uses and purposes
therein mentioned. ) :

GIVEN UNDER my hand and official seal hercto affixed H@d ycar in this ccrtificate abpve Aritten.

- '_%_4154}- e/ { .

5 PSS BE S SN 55T 6%. Notary Public in owthe State of WXHIY0kn, residing at
OFFICIAL SEAL 3 - | dregon
PATRICIA L VONGEHR 2 )

W) CAnciAL vondens ] 7 {CAS e boosy e, R
\% COMMISSION NO. 006337 - ‘

2“’,‘30“”*556:1 EAPIRES APRIL 21, 1695 My commission eapires #‘0?/‘ Q.Q
S O e : _ : -
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