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patep; June 26, 1992 ',r:f:e;l7 C'i':::_; | """"‘(‘-2‘0”

petween: JOSEPH A BUNDY AND. PEGGY L BUNDY :,,h}!ﬁb@’lﬁ_.ﬁﬁi wife ','1,3'19(1 — J-__j__ ("Truglor," hereinafter “Grantor,"”)

whose address is MPO.ZOR Yule Rd  Washougal, WA 98671-9409
~ AND. __CLARK COUNTY ,S’QHQQL_J‘?‘!ELQ@ES..CBED_II__@,IQN . Benefiiary (“Credit Union.")

whose address is PO BOX 1739 VANCOUVER, WA 98668 e

anD: SKAMANIA COUNTY TITLE COMPANY - CTuste

Grantor conueys to Trustee for bane®t of Credd Union as beneliciary atl of Grantor's right, title, and interest in and Yo the tolioaing described real property (the Real “Property™). together with
aft existng of subsequently erected or aYixed improvements of fixtures

{Check one of the foliowing }

3 This Deed of Trust is pant of the coltateral for the Agreement In addilon, other collateral also may secure the Agreement
XXThis Deed of Trust is the sole cofateral for the Agreement

.a Beginning at a point 985 feet East and 220 ‘fedt South of. the Northwest ¢
_ the North Half of the Northeast Quarter of Section 19, Township 2 Northfoggsgeoft
East of the Willamette Meridian; thence South 220 feet; thence East 495 feet;

thence North 220 feet; thence West 495 feet, more or 1 .
o beginning. ’ ess, to the point of

Also Known as Lot 3 of Corinne Y. Yule Short Plat, recorded June 26, 1979, in

Book 2 of Short Plats, at Page 111, under Auditor's File N
Skamania County, Hash%ngton. o Q7 ccords of

Grantor presentty assigns 1o Credit Union {also kncwn as Bene®iciary) al of Grantor's right. titie, and interest in and to afl rents, revenues. income, issues, and profits (the “Income ™} from the
Rea! Property described above.

Grantot grants Credit Union a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings, and cther articles of personal property owned by Crantor,
now of subsequently aftached or affixed 1o the Real Property described above, together with alt accessigns, pars, or addibons to, all replacements of and aft substtutions for any of such
property, ard logether with alt proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the “Personal Property”). The Real Property and the Personal
Preperty are cofiectively referred 10 as the "Property.”

(Checx if Apples}
Trere is a mobde hume on the Reat Property which is covered by this security nstrument, and which is and shall remain:
(Please chech »* which 15 appi:cable)
MY Personal Property
- Real Property

The term “indebtedness” as used in this Deed of Trust, shal mean the deth to Credit Union described above. includng interest thereon as described iy the credit agreement, plus (a) any
amourts 2xpended or advanced by Credt Union 1o discharge Grantor's obligations hereunder, and (b} any expenses incurred by Credit Union o Trusiee 1o enforce Grantor's gbligations
tereunder, with interest thereon at the rate of Agreement. - i

The credt agreement describing the repayment terms of the Indebtedness, ang any notes, agreements, or documents given 1o renew, exiend or substitute for the credit agreement originalty
issued is referzed to as “the Agreement.” The rate of interest on the Agreement is subject to indexing, adjustment. renewal, or renegoliation. ) )

The teemn “Borrower™ is used in the Deed of Trust for the convenience of the paries, and use of that term shak not affect the Fability of any such Borrower on the Agreement of create any
legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Boriower who cosigns this Deed of Trust, but does not execute the Agreement: (3} is cosigning
this Deed of Trust onfy 1o grant and convey that Barrower's interest in the Property 1o Trustes under the terms of this Deed of Trust; (b} is not personally fiable under the Agreement except
as otherwise provided by 1aw or contract, and (c) agrees that Credit Union and any other borrower hereunder may agree to exterd, modify, Torebear, release any colla’eral, or make any other
accommodztions of amendiments ‘with regard 1o the terms ol this Deed of Truzl or the Agreement, without notice to that Borrower, without that Borower's consent and without refeasing that
Borrower or modifying this Deed of Trust as to that Borrcwer's interest in the Pioperty. -

This Deed of Trust secures {check if appficable)
_XX Line of Credit. A revotving tine of credt which cbligates Credt Umion 1o make advances to Grantor in the maximum principal amourit at any one time of § léx@_-(_)g‘._
urtd the Agreement is terminated of suspended of d advances are made up 10 the maximum creddt bmit, ang Grantor complies with the terms of the Agreement dated

06"26‘92 e - {In Oregon, for purposes of ORS £8 110, the maximum term of the Agreement including any renewals of extensions is 30 years ) Funds may
be advanced by Credit Union, repaid by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at
any parbcutar time, this Deed of Trust secures the tota! indebledness under the Agreement. The unpaid batance of the bre of creddt under the Agreement will remain in full force
anc Mect notwithstanding a zero outstarding ba'ance on the fine from time to time. Any principal advance under the Iine of credit that exceeds the amount shown above as the
principal amount of the Agreement w:t not be secured by this Deed of Trust

1 Equity Loan. A single advance equily loan in the principalamountof $ ___ - under the terms of the Agréement dated . (!;{ Oregon,
tor purposes of ORS 83.110 the masimum ferm of the Agreementis ____ years from the date of the Agreement ) The Credit Union has no obligaton to readvance funds
paid by Grantor without specific credt approval. This Deed of Trust secures the total indetledness under the Agreement.
This Deed of Trust including the assignment of income and the security interest is given to secure payment of the Indebtedness and performance of afl Grantor's otligations under this Deed
of Trust and the Agreement and is given and accepled undet the fclowing terms:
K 1. Rights and Obligations of Borrower. Borrower Grantor has various rights and cbfigations urder this Deed of Trust. These rights and respansibr'ities are set forth in the following
© paragraphs’ 1.1. Payments and Pedormance; 2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Cradit Union; 7. Condemnaticn;
8 2. Remedes, 10.1. Consent by Credit Union; 10 2. Eftect of Consent; 11, Sacurity Agreement, Financing Statements; 14. Actions Upon Termination; 14 5. Attorneys Feas and Expenses:
16 2. Unit Caretship Power of Altornay; 16 3. Annual Reparts; 16 5 Joint and Several Liabiity; 16 8. Waiver of Homesiead Exemption; and 17.3. No Modfications
- 1.1 Paymentand Performance. Grantor shall pay to Credit Union a'l amounts secured by this Deed of Trust as they become due, and shafl strictly perform alf of Grantor’s obligations
2. Possession and Maintenance of the Prcperty.
2.1 Possession. Untd in default, Grantor may remain in possession and control of and opera'e and manage the Property and collect the Income from the Property.
22 Duty to Mainiain. Grantor shall mairian the Property in frst dass condition and promptly pedorm a'l repairs and maintenance necessary o preserve s value.
2.3  Nulsance, Waste. Grantor shafl neither conduct of permit any nuisance ror commit of sutfer any strip of wasts on of 1o the Property of any portion thereo! including without
fimitation remaval or atienation by Grantcr of the sigmt lq‘ remove any bmber, minerals (including o and gas), or gmve{_b: rock products.
‘24  Removal of Improverments. Grantot shatl not demotish of remgve any improvements from the Reat Property without the prior written consent of Credt Union. Credit Union shali
. consent if Grantor makes arrangements satisfactory 1o Credt Union 1o replace any improvement which Grantor proposes 1o remove with one of at least equal value. “Improvemants”™ shall
N inciude all existing ard future buildings, structures, and parking facitties
25 Credit Unlon’s Right to Enter. Credt Union, its agents and representatves, may enter upon the Property at afi reasonable times to attend to Credd Union's interest and to inspact
the Property. ,
2€& Compliance with Governmental Requlirements. Grantor shall promptly comply with ait 1aas, ordinances, and regulatons of all governmental authorities applicabls to the use of
cocupancy of the Property. Grantor may contest in good fath any such faw, orginance, of reguiation and wihhold comphance during any proceeding. including appropriate appeals, so long
as Grantor has notfied Credd Union in writing prior to doing <0 and Credit Union’s interest in the Property is not jeopardized _
27 Dutyol Protect. Grantor may do ah other acts. alloned by law. that from the character and use of the Property are reasonably recessary 10 protect and presenve the security.
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28 Conatruchon Loan. ¥ some of afl of the ymews o the koan creawng the Indebledness are to be used to comtmd ot complete corslru-‘bon of any Imprcrverr-ent on the Pioperty,
. the Imgzovernent shall be completed within six months from the da'e of this Deed of Trust ard Grantor shalt pay in full a't costs and erpenses in connection with the work.

29 Hazardous Subslances. Grantx represents and wartants that the Properly has rot been and will not be, during the periad this deed remains a ten od the Properly, used for the
creaton, manufacture, reatmant, slorage, of disposal of any hazardous substance, as defned in the Comprehensiva Envitormental Response, Compensation, and Liabi. ty Act ¢l 1880, and
other applcable federal and state laws Of regulations and amendments. Grantar authosizes Credd Union and 1ts agents 1o enter upon the Propesty o make such inspactions and tests as
Credt Union may deem appropriate to determine comphance of the Property aith this paragraph Credit Union's inspections and tests shall be for Credd Union's purpases onty and shafl not
te for the beneft of create any duly of Fabilty to Granor of any thind pary. Grantor 2grces o indemnify and hold Credt Union harmless against any and a'f claims and losses including
attorney fees resultng from a breach o7 this paragraph, which shalt survive the payment of the indebtedness and satisfacton of this Deed of Trust.

3. Taxes and Liens. -

3.1 Payment. Grantor shall pay when due belore they become delinquent ak tares and assessments levied a3ainst of on account of the Property, and shall pay when due all ¢claims

- for work done on of for services tendered of material furnished 1o the Property. Graitor shall maintain the Property free of any fiens having priority over or equal to the inferest of Credit Union
- under this Deed of Trust, exceptfor the ben oflares and assessments nold due, except for the orior indettedness re’errred to in Sechion 17, and exceplas otheraise provided in Subsection 3 2.

3.2 Right 1o Centest. Grantor may withhold payment of any tax, assessment, of claim in connecton with a g20d 'ath dispute over the cbhgation 1o pay, o Jorg as Credt Union's
interest in the Property is not jeopardized. If a fien arises of is ted as a result of norpayment, Grartor shall within 15 days a'ter the ken arises or, f a Fen is fied, wikin 15 days after Grantor
has notice of the fing. secure the discharge of the lien or depost with Creddt Union, cash or a sufficient corporate surety bond of other securdy satistactory to Credd Liien in an amount

suftcient to discharge the ben plus any costs, 3tlorneys™ fees, of other charges thal coutd ascrue 3s a resut of a foreclosure or sa'e under the hen,

3.3 Evidence of Payment Grantor shalt upon demand turnish to Credit Union evidence ¢f payraent of the taxes ot assessments and shall authorize the appropriate county othcial to
delreer 16 Credit Union at any time a swritten statement of the taxes and assessments against the Property.

. 3.4 Notice of Construction. Grantor shall notty Credit Union atleast 15 days before any work is commenced. any services are furnished, of any materia’s are supplied 10 the Property
# 2 construction Lien could be asserled on account of the work, services, or malerials, and the cost exceeds $5.000 ( the Property is used for nonresidential of commercial purposes) or
$1.000 {1 the Property is used as a residence} Grantor wili on request furnish 1o Cred't Umon adrance assurances satis'aciony to Cred Union that Grantor can and will pay the cost of such
frgrovements

3.5 Tax Reserves. Subject to any imitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves for payment of tazes and assessmenls,
which reserves shalt be created by advance payment or monthly payments of a sum estimated by Credt Union 1o be suficient to produce, atleast 75 days befora dug, amounts at least equal
1o the taxes andd assessments fo be paid i 15 days before payment is due the reserve funds are msufficient. Borrewer shalt upon demand pay any defciercy to Credit Union. The feserve
tunds shall be beld by Credd Union as a general deposit from Borrower and shall constitute a non-interest bearing detd rom Creddt Union to Borzower, which Credit Union may satisty by
payment of the taxes and assessments required to be paid by Bosrower as they berome due. Credt Union does not hold the reserve furds in trust for Borrower, and Credt Union is not the
agent of Borroaer for paymerit of the tases and assessments required 1o be paid by Bormower.

4. Property Demsge insurance.

4.1 Malntenance of insurance. Grantor shail grocure and maintan policies of fre insurance with standard ali-risk extendad coverage endorsements on a teplacement basis for the
full insurable value basis covering alt Improvements ¢n the Real Property in an armount suttcient 1o avoid applcation of any coinsurance clause, and with a morlgagee’s l0ss payable dause
in favor of Credit Union. Poiicies sha't be written by such insurance companies and in such form as may be reasonably acceplable 1o Creditinion. Grantor shall delver 1o Credd Union
certi®cates of coverage from each insurer containing a stipufation that coverage wilt not be cancelied or dimirished without a minimum of 10 days” witten nolice to Cradit Union.

4.2 Application of Proceeds. Granlor sha'! promptly notfy Credit Union ol any loss of damaga to the Property. Credt Union may make peost of loss f Grartor 1ails 1o do so within
15 days of the casualty. Credt Union may, at ds efection, apply the proceeds to the reduction of the Indebledness or the restoration and repair of the Property. if Credt Unian 2lects to apply
the proceeds to restoration and repair, Granlor sha¥ tepair of Teplace the Jamaged or destrayed Improvements in a manper satstactory 1o Credt Union, Credi Unioa shal, upon satisfaciory
prood of such expendture, pay or reimburse Grantor from the proceeds for the 1easonable cost of repair or restoraton if Grantor is nol in default hereunder. Any proceeds which have ot
been paid out within 180 days a'er their receipt and which Credt Union has pol commutted to the repair or restoration of the Property shall be used to prepay fwstaccrued interest and then
principal of the Indebledness I Credd Union holds any proceeds a'ter payment in full of the Indebtediness. such proceeds shall be paid 1o Grantor.

4.3 Unezxpired Insurance st Sale. Any unexpired insufance shafl inure to the benefit ol, and pass to, the purchaser of (he Property covered by this Deed of Trust at any trustee’s of
other sale held under the provision contained within, of at any foieclosure sale of such Propery.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness describad in Section 17 is in effact, comphance with the insurance provisions contained
in the instrument evidencing such prior Indebtedness shalt constitute compfiance with the insurance provisions under this Beed of Truslt 1o the extert complance with the terms ¢ this Doed
of Trust would constitute a duphcation of insurance requirements. If any proceeds from the insurance become payable on loss; the provisions in this Deed of Trust for division of proceeds
shall appdy only 1o that portion of the proteeds not payab'e to the holder of the prior indebledness

4.5 Associstion of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law, or simiar faw for the establishment of
convdominiums of coopetative ownership of Real Properly, the insurance may be carried by the association of unit owners in Grantor's behalf, and the proceeds of such insurance may be
pad to the associaton of unit owners for the purpose of repaifing or reconstructing the Propery. If nol 50 used by the association, such proceeds shalt be paid 1o Credit Union

4.6 [nsurance Resorves. Subject o any imitations set by applicable law, Credn Union may require Botrower 1o maintain with Credat Union reserves for paymért of insurance premiums,
which resarves sha'l be ceated by monthly payments of a sum estimated by Credit Urion (o be suffcient o produce, at least 15 days be'ore due, amounts at feast equal 10 the insurarce
T premiums 10 be paid I 15 days be'ore payment is dus the reserve funas are insuticient, Borrower shall upon demand pay any deficiency to Credt Union. The reserve tunds shafl be held

by Credt Union as a general deposit from Borrower and shali constitute a noninterest bearing debt from Credt Union to Borrower, which Credit Union may satisty by payment of ihe insurance
premiums required to be paid by Borrower as they become due. Credt Union does nol hold the reserve tunds n trust for Boirower, and Cred«t Union is nol tha agent of Botrower for payment
of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Unlon.

if Grantor {ails 10 comply with any provision of this Deed of Trust, mciudmg the obbga‘!m to mairtain the prior Indebledness in good standing as requtred by Section 17, Credit
Union may al its option on Grantor's beha't pay amournts to cure any default in the prior indebledness and ary amourt thal i erpends in so doing shall be added 10 the Indebledness. Amounts
so0 added shall be payable in accordance with the terms of the indebledness The righls provided for in this section shall be in addition to any other rights o any remedies fo which Credit
Union may be entited on account of the default Credt Union shall not by taking the required action cure the default so as 1o bar i :om any remedy that i otherwise would have rad

6. Warranty; Defense of Title.

6.1 Title. Granlor warrants that it holds markelabie ttle to the Property in fee simple free of aft encwrvbva'\ces other than those set 1orih in Section 17 or in any poficy of title insurance
issued in favor of Credit Union in connection with the Deed of Trust

6.2 . Defense of Title. Sublect 10 the exceptions in the paragragh above, Grantor warrants and wmit lorever de'end the tile against the laatu! claims of afl persons In the event any
action or proceeding is commenced that questons Grantor's tille or the inferest of C(edat Union or Trustee urder this Deed of Trust. Grantor shait de'end the achon at Grantor's expense.

7. Condemnation.

7.1 Application of Net Procesds. If all ot any part of the Properly is condemned, Credit Urion ray at ts electon require that all or any portion of the net proceeds of the award be
app’ ed 10 the Indebredness. The rel proceeds of the award sha'l mean the aaard after payment of all reasonable cosls. expenses, and allorneys fees necessarnly paid or incurred by Grantor,
Credt Union, of Trustee in connecton with the condemnation.

. 7.2 Proceedings. f any proceedings in condemnation are fled, Grartes shall promptly rnotfy Credit Union in writing and Grantor shall promptly take such steps as may be necessary
to de*end the acticn and obtain the aaard.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The folloaing shall constiute state faxes 1o which this section appfies:

{a) A specific tax upon trust deeds or upon afl or avy parl of the Indebtedness secured by a trust deed ot secumy agreerren'

b} A specific 1ax on a Granlor which the faxpayer is authorized of required fo deduct from paymernits on the Irdebtedness secured by a trust deed or security agreement.
{c} Atax ona trustd2ed of security agreement chargeable against the Credt Unicn or tha holder of the Agreemert secured

{d} A specific tax oo all or any poriion of the Indebtedress or on payments of principal and interest made by a Granlor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition 1o 21 powers of Truslee arising as a matier of law, Trusiee shall ha-e the poaer o take the following actons wth respect (o the Property upon
the request ¢! Credt Union and Grantor:

(a} Join in preparing and filng a magp or piat of the Real P-oped,v, including the dedcation of streets or other rights in the public.
(b} Join in granting any easerment or creating any festriction on the Real Property. -
(cy Join in any subordination or other agreement aflecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be cbligaled o notify any other party of a pending s2'e under any other frust deed of ten, of Of any acton of proceading in which Grantor,
Creddt Union, or Trustee shall ke a party, ur'ess the action or proceeding is brought by Trustee.

10. Transfer by Grantor. .

10.3 Consent by Credit Union Grantor shall not transfer or agree 1o ransfer all or part of Grantor's inferest in the Property without the prior written consent of Credit Union. Any
attempt 1o ansfer shall estte the Credd Union 1o terminate and accelera’e the indebtedness under this Deed of Trust

A “sa'e of trans'er” means the conveyance of reat properly or any right, title, or interest therein, ahether fegal or equitable, whether voluntary or involuntary, by outnght sale, deed,
instafiment sale contract, fand contract, contract for deed, feasehold interest with a term grealer than thwee years. lease-opltion contract, o any other method of conveyance of real property
interest If ary Bonrower is 2 corporation, transler also includas any change in ownership of more than 252 of the veting stock of Borroaer.

i Grartor o prospectve transteree apphies to Credit Union for consent 10 a transter, Credit Union may require such informaton concerning 1he prospective transferee as would norma'ty
be required from the new foan apphcart.

10.2 Etfect of Consent. if Credt Union consents 10 one transfer, thal consent shal not constiute a cons2nt to olher ransfers or a waiver of this secton. No trans’er by Grantor shall
reteve Granter of Habilty tor payment of the Indettedress. Foliowing a trans'er, Credht Union may agree 10 any extension of tme for paymend of mod*caton of the terms of this Deed of
Trust or the Agreement or waive any nght or remedy under this Deed of Trust of the Agreement without relieving Grantor rom habdity. Grardor waives notice. presertment, and protest with
respect to the Indetledness -

11.  Security Agreement; Financing Statements.

1.1 Security Agreement. This instrument shalX constitute a securty agreement 10 the extent any of the Properf,' consttutes fistures, and Creat Union shaft have al of the nghts of a
secured party under the Unform Commercial Cor'e ¢f the state in which the Real Prperty is tocated =

11.2 Security Interest. Upon request by Credit Union, Granlor sha't execute fmancing statements and lake whatever other action is reques’ed by Credt Union to pertect and continue
Credit Unuion’s security interest in the Income and Persona! Properly. Grantor herebry appeints Credit Union as Grantor's atiorney in fact for the purpose of executing any documents necessary

1o perfect or continue this security interest. Credt Union may, at any time and without further authorization trom Grantor, fie copies or reproductions of this Deed of Trust as a finarcing
statement. Grantor will reimburse Credit Uriion for all expenses incurred in perfecting of continuing this securdy interest Upon default, Grantor shal assembie the Personal Property and make
1t avaizble 1o Credt Union within three days after receipt of writen demand from Credit Union.

11.3 Mobile Homes. If the Property irciudes motile homes, mator homes, moduiar homes, or similar structures, such structures shall be and shatt remain Personal Property or Rea!
Property as stated above reqardiess of whether such structures are affixed 10 the Rea! Property, and irespective of the classica'on of such strctures for the purpose of tax assessments

- The remaval or addtion of arxlss or wheels, of the placement upon or remaval from a concrete base, shal not a'ter the characlerization of such structures

12. Reconveyance on Full Performance.

W Grartor pays alt of the indebtedness when due and ctherwise perfcrms afl the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execule
and delrver to Trustee a request for full raconveyance and shafl execute and deliver 10 Grardor suitable staterments of terminalion o° any fnarcing slatement on fle evidencing Credd Union's
cocurty interest in the Income and the Personal Property. Any reconveyance fee of termination fee required by iaw sha'? be paid by Grantor.

13. _ Possible Actions of Credit Unlon,

“The Credn! Urnioca may take the ioﬂowm, actions with respsct 10 your Agreement under the circumstances hsted below

L
SR
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a Termination and Acceleration. The Credt Uniori may teimina’e yout Agreemert and requize Grantor 10 pay the ertwe oulstand rg balanc e immed-ately, and charge Grantor
certain fees o any of the foloaing hapeen : )
{1) Gran'or engages in any haud or material mistepresertaton in connection with the Agreement For example. d there are false stalements rwr omissions on Grantor's
appicaton o hnancial statements ) - : -
(2) Grantor does not meet the repayment terms of the Agreement - : ' -
R (3) Grantor’s actions of inactons adversely atedt the coflaleral or Credt Union's rights in the coilateral For example, # G
\ . transler tfe 10 or sl the collateral, prevert the foreciosure of any tems, of waste of the cofa'etal

b Suspension of Credit'Reduction of Credit LImit. Ciedt Union may reuse ' make additonal advances 2n ha kne of credd of reduce the credit hait during ary period in
which the folloaing exist of occur i

(1) Any cf the cifcumstances listed in a . above i : -
12) Tra va'ue of Grantor's daefing secuning the Indebledness dechnes significantly below its appraised value for purposes of the Agreement
(3) Credt Urron reascnably betieves that Grardor will not ba abre o meet the repayment requiremerds of the Agreement due to a material changs in Grantor's financial

rantor fads to mainta‘s insurance, pay tares;

crcumstances
’ {4} Grantor(s) are in de'ault under any matenal obtgaton of ¥x} Agreement and Deed of Trust.
5} The macimum annual percentage rate under the Agreement is reached.
. (6) Any government acbon presents Creddt Union from imposing the annual percentage r2le provided for of inpaits Credd Union's securty interest such that the vatue of
they interest is less than 120 percent of the credt lne. -
(7) Credit Union has been notfed by government agancy that continued advances would constitute an unsa‘e and unsourd practce.
[ ChangeinTerms. The Agreement permits Credit Union ta make certanchangestothe teims of the Agreement al specfied tmes of upon the occurrence of specfed events
14, Actions Upon Termination. -
14.1 Remedies. Upon the occurrence of any terminaton and at any time theteatter, Trustee or Credit Union may exercise any one or more of th
add ton 1o any other rights or remed.es provided by taw.

(a) With respect 10 a1 of any part of the Real Properly, the Trustee shalt have the right 1o foreclose by natice and sale, and Credi Union shafl have the right to foreclose by
judiciat foreclosure, in either case in accotdance weth and 10 the fufl extent provided by apphcabla law.

() Vdth respect 1o all or any part of the Personal Property. Credit Union shait have aft the rghts and remed.es of a secured party urder the Uniform Commercial Code in eMect
in tha state in which the Credt Union is located

(e} Credit Union shat have the right, without notice to Grantor, 1o take possession of the Property and coflect the Income, including amounts past due and Jnpaid, and apply
the net proceeds, over and above Credt Union's costs. against the Indebtednees in funtherance of this night, Credt Union may require any tenant or ather user 1o make payments of rent or
usa fees directly 1o Credit Union. It the Income is cotlected by Credt Union. then Grantor inevocably designates Credt Union as Grantor's attorney in iact 1o endorsa instruments received in
payment thereo! in the name of Grantor and 1o nagotia’e the same and collect the proceeds Payments by lenants or other users to credt Unicn in response 1o Creddt Union's demand shall

salisfy the obhgaton for which the paymerds are made, whether of rot any pioper graunds foc the demand existed Credt Union may exercise 1S rights under this subparagraph either in
. person. by agent. or through a receiver.

(d)  Creddt Union shad have the right to have a receiver appoirited 1o lake possession of any or aft of the Property, with the power 1o protect and preserve the Property, to operate
the Property preceding foreclosure of sale. and to coflect the Income from the Property and apply the proceeds, aver and above cost of tha recetvership, against the Indebledness The
recefiver may serve without bond if permutted by law. Credit Union's right 1o the appointment of a recervet shall exist whether or fict the apparent vaiue of the Pioperty exceeds the Indeblednress
by a substant al amount. Employment by Credi Union shall not disquality a person from serving as a receiver,

e following rights and remedies. in

el

¥ {e) i Grantor remains in possession of the Property ater the Property is sold as provided above of Credit Union otteraise becomas entitied 1o possession of the Property upon
defaut of Grantor, Grantor shalt become a tenart at wil of Credt Union or the purchaset of the Property and shall pay while in possession a reasonable rental for use of the Property.
s thy M the Real Property is submitted 10 unt gwnership, Credt Union or ts designee may vote on any matter that may come be'ore the memters of the association of urul owners,

pursuant 1o the power of attorney granted Credt Union: in Secton 16 2.
(g} Trustee and Credt Union shalt have any other right of rermedy grovided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies. the Trustee or Gredit Union, £hall be free 1o sell at ot any part of the Property together or separately, or to sell certain
portions of the Property and refrain from selling other portions. Credit Union shall be enttied 1o bid at any pubhc sale on afl or any porton of the Pioperty.

i 14.3 Notice of Sale. Credt Union shall give Grandor reasorable notice of 1he time and place of any public sa'e of the Personal Property of of the time ater which any private sale or
7 cther intended disposton of the Persona! Propery is 10 be made. Reasonable natice shall mean notce given at least fen days before the Lmid of the sale or disposition.

144 Walver, Eiection of Remedies. A wa‘ver by any party of a breach of a pravision of this Deed of Trust shat not constiute a wateer of or prejudice the party’s right otherwise to
demand strict comphance with that provision or any other provision. Election by Credit Union fo pursue any remedy shalt not exclude pursut of any other remedy, and an election 1o make
expenditures of take action 1o perform an obligaton of Grantor under this Deed of Trust a%er falure of Grantor to perform shaft not a¥ect Credit Union’s right to take actions on the »idebledness
and exercise its remedes under this Deed of Trust.

14.5 Attorneys’ Fees; Expenscs. if Credt Union instiiutes any sud or action 10 enfoice any of the terms of this Deed of Trust, Credd Union shall be enttled 1o recover such sum as
the counl may adjudge reasonable as attorneys’ fees at trial and onany appeal Whether of not any courl acton is involved. all reasonable expenses incurred by Credit Union that are
necessary at any tme in Credt Union's opinion for the protection of ifs interest of the enforcement of its rights shali become a part of the Indebtedness payable on demand and shalt bear
witerest from the date of expenciture unt! repaid at the ra'e of the Agreement. Expenses cavered by this paragraph include (without limitation; all attorney fees incurred by Credit Unicn

.whether or not there is a lawsu, the cost of searching records, oblaining ttie repors (including foreciosure reporis). surveyors’ reports, apgraisal fees, title insurance, and fees for the Trustee.
Altorney lees include those for bankruptcy proceesdings and articipated postjudgment collecton actions.

15. HNotice. '

. Any notice urder this Deed of Trust shad be in wiitirug and shall be effeclive when actualty detivered o1, t mailed, sha'l be deemed effective on the second day after being deposted
as fwst-class registered or certf.ed mad, postage prepaid, diected to the addess stated in this Deed of Trust Un'ess ctherwise required by appicable law, any party may change its address
for notices by written notce to the other partes Credd Union requests that copes of noticas of foreciosure from the holder of any Len which has priority oves this Deed of Trust be sent to
Credt Union’s address, as sef forth on pag2 ooe of this Deed of Trust. i the Progerty is in Calfornia, the notice shall be as provied by Section 29245 of the Cill Code of Calfornia. If this
propedy is in Vuginia, the fofiowing nitce apptes NOTICE -- THE DEBT SECURED HEREBY IS SUBJEGT TO CALL iN FULL OR THE TERMS THEREOF MODIFIED 1N THE EVENT OF
SALE OCR CONVEYANCE OF THE PROPERTY CONVEYED

16. ‘Miscellaneous.

16.1 Successors and Assigns. Subject to the Fmitations staled in this Deéd of Trust on lranster of Grantor's interest, and subject lo the provisions of applicable law with respect to
sucCessor trustees, this Deed of Trust shall be binding upon and inure 10 the benefit of the panties, their SLCCessers and assigns.

16.2 Unit Ownership Power of Attorney. I the Rea! Property is submitied to unit ownership, Granter grants an irevocable power of attorney 1o Credd Union to vole in #ts discretion
on any matter that may come before the members of the association of unit caners Credd Union shali have the right 1o exercise this power of aftorney only a'ter default by Grantor and may
ceckne 10 exzrise this poser, as Credt Union may see fit. .

16.3 Annual Reports. If the Fropery is used or purposes other than grantor's residence, within 60 days following the close of each fiscal year of Grantor, Grantor shall furnish fo
Credt Union a statement of riet operaling income recetved from the Progerty during Grantor's previous fiscal year in such detal as Credit Union shall require. “Net cperating income” shalt
mean af cash receipts from the Property less alt cash expenditures made in connection with the operation of the Property.

16.4 Applicable Law. The law of the sta'e in which the Progerty is located shall be applicable for the purpose of construing and determining the validty of this Deed of Trust and,
determining the rights and remedies of Credt Union on defautt -

16.5 Joint and Several Liability. if Grantor consists of more than oné person of entty. the obligations imposed upon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Tume s of the essence ¢f this Deed of Trust.

16.7 Use.

. ‘a) it located in 1daho, the Propery etther is not more than taenty acres in area of is tocated within an incorporated ity of village.
{b) it located i Vashington, the Property is not used principally for agricuitural of farming purposes. :
(c) Miocated in Montana, the Property does not exceed fileen acres and this instrurment is a Trust Indenture executed inconfoumity withthe Smait Tract Financing Act of Montana
{d) . i lecated in Utah, this instrument is a Trust Deed execuled in conformity with the Litah Trust Ceed Act. UCA 57-1-19 et seq
16.8 Walver of Homestead Exemption. Borrower hereby waves the teneft of the homestead exemption 2s 10 all sums secured by this NDeed of Trust.

§6.9 Mergar. Trere shefl be no merger of the interest o estale created by this Deed of Trust with any other interest o estate in the Property at any time held by or for the benefit of
Credit Union in any capacdty, without the antten consert of Credit Union.

* 16.10 Substitute Trustee. Credt Union, at Credit Union's option, may from tire 10 time appoint a successor trustee 1o any Trustee appointed hereunder by an instrument executed and
acknowaledged by Credit Union and recorded in the offica of the Racorder of the cournity where the Propedy 8 jocated. The instrurrent shall contain the name of the original Credit Union,
Trustee, and Bofrower, the book and page whers this Deed of Trus! is recorded, and the name and address of the successor trustee. Tre successor frustee shall, without conveyznce of the
Property, succeed 10 afi the ttle, poaers, and dutes con'erred upon the Trustee berein and by appiicable lawy. This prucedure for substiution of trustee shall gavern o the exclusion of al
cther provisions for substtution.

16.11 Statement of Obligation. i the Property is in Calornia, Credt Union may coliect a fee not 10 exceed $50 for furnishing the statement ¢f obligaton as provided by Section 2343
of the Civil Code of Callorma.

16.12 Severability. ¢ any provision in this Dzed of Trust shali be held 10 be invalid or unenforceable, tre valdly and enforceabdity of the remaining provisions shali not in any way be
a¥ected of inpaired

- 17.  Pric? Indebledness. ’ -
17.1 Priof Lien. Tre lensecuring the Indebtedness secured by this Deed of Trustis ardremaing secardary and inferior to the ken securing payment of a prios obligatonintheformof a:
(Check ahich Apples) '

Trust Deed . Gthet (Spacty)
O Murtgage
o oo~ __land Sz'e Conrtract

39¢




The’)pdor o’;ﬂnjation has a current principal balznce of § _3(’&82‘,{,(29,-4,;‘#_‘,_,,A__A,_,?_-_ .- .andis in the oniginal principal amount of
38450.00 ' :

s 2H7 e . .._...___Granlor expressly covenants and agrees 10 pay of s2e 1 tha payment of the prior indebladness and 16 pravent any defayit thereunder.
17.2 Default. it the payment of any instaliment of principal or any inlerest on tha prior indettedness is not made within ihe time required by the Agreement evidencing suchindebledness,
of shoutd an everl of default pocur under the inslrument securing such indebladness and not be cured during any applicable grace period therein, then yout acton of inaction shall ent'tle

d  the Credt Union o tarminate and accelerate the indetiedness and pursu? any of ts remedies undar this Desd of Trust

17.3 No Modificetions. Grantor sha¥ riot enter into any agreement wilhk the holder of any margage, deed of trust, o other securnty agreement which has priofity aver this Deed of
Trust by which that ageement is modfed. amended, exlended, or renewed without the prior written consent of Credit Union. Grantor $hafl nedher request nor accept any future advances
- gnder a pior mertgage, deed of trust. of other securly agresment #1'hout the priof #ntten consert of Cred Union S
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INDIVIDUAL ACKNOWLEDGMENT
STATE ¢f Washington )

} ss.

Countyof Clark _

On this day personally appeared before me JOSEPH A BUNDY AND PEGGY L BUNDY

to me known to be (or in California, personally kncwn 1o me or proved to me on the basis of satisfactory evidence to be) the indivdual, or individuals described in

THEIR

and who executed ihe within and foregoing instrument, and acknowledged that THEY ne signed the same.as .

free and voluntary act and deed. for the uses and purposes therein mentioned. Given under my hind and-official seal this 2,6_ day of __{\_me

Nolary Public in and for the State of. _

Residing at: Vancouver

My commissica expires: _02-22-93

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in fui)

, Trustee

The undersigned is the legal owner and holdes of alt indebiedness secured by this Deed of Trust. All sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant {0 statule, to cancel all evidence
of indebtedness secured by this Deed of Trust (which are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the
_ parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related documents to:

Date: _

Credit Union:

By:




