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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)
5 .

l. PARTIES AND DATE. This Contract is entered into on
belween DONALD RELYEA

July 1. 1992

as "Setler” and
DANIEL N. SCHOENBERG

- as "Buyer.”
2. SALE AND LEGAL DESCRIPTION. Seller agreestosellto Buyerand Buyeragrees to purchase from Seller the
following described real estale in ___Skamania County, State of Washington:
Lots 5 and the Westerly 27 and one-half feet of Lot 4, Block 5 of RIVERVIEW:
ADDITION to the town of Stevenson, according to the plat thereof, recorded _
in volume "A" of plats, page 21, records of Skamania Counity, Washington.
Together with af easement for ingress,- égress and parking over and across 69
the east 10 feet of the north 70 feet of Lot 6 for the benefit of Lot 5., 50

kv

REAL ESTATE EXCISE T

JuL 011992
pad §493.0¢

included in the sale is as follows:

3. PERSONAL PROPERTY. Personal property, if any, c1A, COUNTY TREASURS
S.v-fi?s.-&-- i

No part of the purchase price is altributed to pcrsonél property,

1. {a) PRICE. Buyer agrees (o pay: -
B £9,000,00 Total Price
Less (s 15,000.00 ) Down Payment
e Less (s = - ) Assumed Obligation (s)
_ 3Q Results in 8 50,000.00 Amount Financed by Scller. -
! Q (L) ASSUMED ODLIGATIONS. Buyer agrees (o pay the above Assumed Obligation(s) by assuming
' T and agreeing lo pay that certain |umlAb¢ —— — dated — recorded us
g“ AF#» ESeler warranis the unpaid balance of said obligation is
37 $ which is payable$ » — on or before
N 2, the day of__ o . 19 L — interest at the rate of
s —-——"% per annum on-the declining balance thereof; and a hix¢ amount on or before the
EN - — day of each and every - thereafter until paid in full,
N= , . Note: Fill in the daie in the following ;woﬁnncs only il there is an carly cash out Jate.
. X NOT\VITHSTANDINQ THEABOVE, THE ENTIRE BALANCEOF PRINCIPALAND INTERIESTIS DUE IN
E& © FULL NOT LATER THAN _______ ., 19___, :
'.‘5 é ANY ADDITIONAL ASSUMED OBLIGATIONS ARG INCLUDED IN ADDENDUM.

Slen’
gyl
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PAYMENT OF AMOUNT FINANCED BY SELLER. .
Buyer agrees 1o pay the sum ot - $___50,000.00 : ___ as [pllows;
$ ..600.00 __ or more at buyer's oplien on or before the ___ 1 dayof ___August
19._ 92, ... . imecrestfrom_ 2/1/92 ____ actherateof 10 % perannum o the
declining balanceifitreof; and alike amountor moreonorbefore the _ 15t day ofeach and every
---A?S?R.TF‘—”“ thereafier until paid in full. _

- Nofe: Fill in the date in the following two lines only if there is an carly cash oul date.
NOTWITIISTANDING THE ABOVE, THE ENTIRE DALANCL OF PRINCIPALANDINTERESTISDUE IN
FULL NOT LATER THAN _ NA .19, - , ’

" Payments are applied first to interest and then fo principal. Payments shall be made
al : L . —
, ‘or such other place as the Scller may heréafier indicate in writing. : ,
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS, If Buyer fails 1o make any payments
un assumed obligation(s), Seller may give written notice 1o Duyerikalunicss Buyer makes the delinguent paymeni(s)
within fificen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
and coss assessed by the Holderefthe assumed abligation(s). The 15-day period may be shortened to avoid the éxercise of
any remedy by the holder of the assumed obligation. Buyer shall immedialcly after such payment by Seller reimburse
Seller for the smountofsuch payment plus a tate charge equal to five percent (5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Scller in connection with making such payment.

-

6. (a} OULIGATIONS TO OC PMD BY SELLER, The Scller agrecs to continue loApuy from payments received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full:

That centain, _____N/A dated Jecarded as AF #
' ngege Dued of Tewd Conttany

ANY ADDITIONAL OBLIGATIONS TO BE PAID DY SELLER ARE lNCLUleD INADDENDUM,
(H) EQUITY OF SELLER PAID IN FULL. If the balance owed the Scller on the purchise price hercin becomes
. equalioihe balances uwed on prios encumbrances being paid by Seller, Duyer will be déemed 1o have assumed said

“encumhrances as of that date. Buyer shall theseafter make payments direct to the holders of said cncumbrances and

make no further payments to Scller. Seller shall atthattime deliverto Buyera fulfiliment deed in accordance with the
provisions of Paragraph 8. :

() FAILUREOFSELLERTOMAKE PAYMENTS ONPRIOR ENCUMORANCES. If Selter fails to make any
payments onany prior ¢ncumbrance, Buyer may give written notice 1o Scller that unless Sciler makes the delinguent
payments within 15 days, Duyer will make the payments logether with anylate charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holderof the prior encumbranice. Buyermay deductthe amounts so paid plusa latecharge of 5%
of the amount so paid and any attorneys fees and costs incurred by Buyer in canncction with the delinquency from
payments next begaming due Seller on the purchase price. In the event Duyer makes such delinquent payments on
three occasions, Buyer shall have the dght 16 make all payments duc thereafier direél to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the thenbalance owingon the

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
~encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancics, casements, restrictions and reservations in addition 16 the obligations
assumed by Buyer and the obligations being paid by Sgller: ‘

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED INADDENDUM.

K. FULFILLMENT DEED, Upon payment of all amounts due Seller,Selleragrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said decd shall not apply to any
cncumbrances assumed by Duyer or 1o defects in title arising subsequent to the date of this Contract by, through or

- under peesans atiier than the Scller hercin. Any personal property included in the sule shall be included in the
fullidlmiear deed. .

‘Y. LATECHARGES.Ifany paymenton the purchase price is not made within ten (10) days afierthe date itis due,

Buyer agrees to pay a late charge equal 10 3% of the amount of such payment. Such late payment charge shall be in
addition toall other remedies available to Seller and the first amounis received from Buyeraficrsuch fate charges are
due shall be applicd 10 1he Fate charges. , : :

1.  NOADVERSE EFFECT ON PRIOR ENCUMNDRANCES. Sclier warrants that entry into this Contract will

snolcause inany prioreacumbrance(a)a breach,(b)accelerated payments,or{c) anincreased interestrate; unless {a),
(b) or (<) has been consented to by Buyer in writing. -

1. POSSESSI%N. Buyer is entitled 10 possession of the property I'rom;and after the date of this Contract,
or TR U IV [ -—whicheverislater, subject toany tenancics deseribed in
Paragraph 7. ,

R
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12. TAXES. ASSESSMENTS AND UTILITY LIENS. Buyet agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes of ussessments so long as no forfeiture or sute of the properiy is threatened as the result of such contest,

Buyer agrees 10 pay when due any utility charges which may become liens superior 1o Scller’s interest under this
Contrast. If real estate taxes and penalties are assessed aguinst the property subsequent to Jate of this Conlract
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber
classilications approved by the County or'because of a Senior Citizen's Declaration to Defer Propesty Taxes filed
priocio the date of this Contract, Buyer may demand in wriling payment of such taxes snd penalsies within 30 days. If

payment is not made, Duyer may pay and deduct the amount thereof plus 5% penalty from the payments next
becoming due Seller under the Contract, : :

13.  INSURANCE. Buyer agrees to keep all buildings now or hercafter erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not tess than the balances owed on _
obligations assunicd by Buyer plus the balance due Scller, or full insurable value, whichever is lower, All policies
shall be held by the Seller and be in such companiss as the Seller may approve and have loss payable first (0 any
holdersofunderlying encumbrances, then (5 Seller astheirinterests may appear and then to Buyer. Buyer may within
J0 days afier loss negotiate a contract lo substanially restore the premises to their condition before the loss. If the
insurunce procecds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortalion contract, the property shall be resiored unless the
unduilying encumbrances provide otherwise. Othérwise the amount collected under uny insurance policy shall be
applicd upon any amounts due hercunder in such order as the Scller shall determine, In the event of forleitude, all
rights of Buyer in insurance policies then in force shall pass 1o Seller.

14. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails 1o
pay taxes or assessments, insurance prémiums or utility charges constituting liens priorio Scller's interest under this
Centract, Scller may pay such items and Buyer shall forihwith pay Sellerihe amount thercol plusa late churge of 5%
of the amount thereof plus any costs and attoraey's fees incurred in conncction with making sueh payment.

1. CONDITION OF PROPERTY. Buyer accepts the property in its present condilion and acknowledges that
Scller, his agents and subagents have made no representation or warranty concerning the phiysical condition of the

pivperty orthe usesto which it may be putotherthan as setforth herein, Buyeragreesto maintain the property in such
condition as complies with all applicable laws.

16" RISK OF LOSS. Buyer shall bear the risk of 1055 for destruction or condemnation af the property. Any such loss
shall not relieve Buyer from any of Buyer’s obligations pussuant 10 this Conirict.

1. WASTE. Buyershall keep the property in good repair and shall notcommit or suffer waste or willful damaugelo
or destruction of the property. Buyer shall nol remove commercial limber without the written consent of Seller,

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees 1o
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buyerconsents to Scller’s eniry onthe premiscsto take any reasonableaction toconserve soil, crops, irces
and livestock. : :

19. CONDEMNATION. Scller and buyer may each appear as owners of an interestin the properly in any action
concerning condemnationofany partof the property. Buyer may within 30 days after condemnation and removal of
improvements, negoliate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Duyer deposils in escrow any
deliciency withinstructions to apply the funds on the restoration contract, the propey shall be restored unless underlying

encumbrances provide otherwise. Otherwise, procecds’of the award shall be applicd in payment of the baliince due on
the purchase price, as Seller may direct. ' :

20.  DEFAULT. If the Buyer fails 1o observe or perform any term, covenant or condition of this Conlraci,
Scller may: . .
() Suit for Instaliments. Sue for any delinquent periodic payment; or

:lh) Spcciﬁc Performance. Sue for s

pecific performance of any of Buyer's obligations pursuant 1o this
Contract: or '

(¢) Forfeit Buyer's l;llcrcs_l. Forleit this Conlragl pursuant to Ch. 61.30, RCW, as itis presenily enacted and

iy hereafier be amended. The effect of such forfeiture includes: (i) all righy, title ane
Buycrand all persons claiming through the Buyer shall be termisated: (ii)the Buyer's
he cuncelled: tiiiy all sums previously paid under the Contract shall belong to and be retained by the Sclter or other
person o whom paid and entitted thereto; (iv) al) improvements made toand unharvested crops on the property shall
belong 1o the Sciléii and (v) Buyer shall be required to surrender posséssion of the property, improvements, and
unharvested crops to the Seller 10 Jays afier the (orfeiture.

Linterestin the property 6fthe
rights under the Contract shald

(d} Acceleration of Balance Due, Give Duyer writien notice demanding payment of siaid delinquencies und
payment of 4 kate charge of 5% of the amouni of such delinquent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing und sénding such Notice and staing that if payment
pursuant to said Notice is not received within thirty (30) days after the dale said Notice is citler deposited inthe mail
addressed to the Buyer or personally delivered to the Buyer, the entire balance owing, including interest, will become
immediately du¢ and payable. Seller may thereupen institute suit for payment of such balance,
and reinsonable attorneys’ fees and costs.

3. RECEIVER.IfSellerhas instituted an
other income from the
protect Selled’s interest,

interest, late charge

y pr:occcdings spcciﬁcd in Paragraph 20und Buyeris receiving rentalor
property, Buyer agrees that the appointment of o recciver for the property is necessary to




!

N/A

A

N/A

2. "WUYER'S REMEDY FORSELLER'S D

the Uniform Commercial Code refiecting such security interest.

R
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E!-‘AU_LT. IfSciicﬂfhils te observe or perform any term, covenant or

condition of this Contract, Buyer may, after 30 days' written aotice to Seller, institute suit for damages or specific
peiformince unless the breaches designated in said nolice are cured, '

2).  NON-WAIVER. Failure of cither party to insist upon sirict performance of the other party’s obligations
hereunder shiall not be construed as a waiver of strict perforinance thereafter of all of the other party's ovligations
hereunder and shall not prejudice any remedics as provided hercin, _ '
24. ATTORNEYS' FEES AND COSTS. In the cvent of any breach of this Conira
breach agrees to pay reasonable atlorneys' fecs and costs, including costs of service of notices and titlé searches,
incurred by the ather pany, The prevailing party inany suit instituted arisingoutofthis Contractundin any forfeiture

procecdings arising out af this Contract shall be entitled to receive reasonable altorneys' fees und costs incurred in
such suit or proceedings. )

ci, the party responsible for the

25.  NOTICLS. Notices shalt be either personally served or shall be senteertified mail, return reccipt rcquestéd and
by regular first class mail to Buyer at __P _ Box 476

Stevenson, WA 98648

.t mm———— e g———

.end lo Seller at
9409 Hiqhway 99, Vancouver, WA 98665

L]
orsuch other addecsses as either

party may specify in writing 1o the other party. Notices shall be deemed given when
served ur mailed. Notice to Se

ler shall also be sent 1o any institution recciving payments on the Contract.

26. . TIME FOR PERFORMANCE. Time is of the essence in performance of any obligalions pursuani to this
Contract.

21. SUCCESSORSANDASSIGNS. Subjecttoany restrictions againstassignment, the provisions ol this Contract
shall be hinding on the heirs, successors und assigns of the Seller and the Buycr,

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitule for any personal property specifiedin Pa ragraph 3 hercinather personal propeity of like nature which
Buycrownsfree andclearofany encumbrances. Buycrhereby grantsSeller a secu rily interestin ull personal property
specificd in Paragraph 3 and fulure substitutions for such property and agrees (o execule a linancingstatement under

SCELLER ’ INITIALS: BUYER

P Ty ——— ——

-

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shail not make any substanii

al alteration (o the
improvements on the pioperty wilhout the prior. written consent of Scller, which consent will not be
unrcasonably withlield.

SELLER INITIALS: BUYER

30.  OPTIONALPROVISION-- DUEONSALE. ifBuyer, withoutwritlen conscniof Selter,(a) conveys, (b) sells,
(c) teases, (d) assigas. (¢) contracis to convey,scll, lease or assign, (1) grantsan option 1o buy the properiy, (g) permits a
forlcitureor foreclusure or trustec or sherills sale of any of the Buyer's interestin the property or this Contract, Scller
may at any time therealicr cither raise the interest fate on the batunce of the purchase price or declaré the'entire
balance of thé purehase price due and payable. Ifonc or mare of the entilies comprising the Buyer is a corporation,
any transfee or successive transfers in the nature of items (a) through (g) ahove of 49% or more of the'outstanding
capitulstockshallenable Sellertotake the above action. A lcascollessthan dycars (including options for renewals), a
Iransfertoaspouse orchild of Buyer, a transfee incidentto a marriage dissolution or condem nation,and a transferby
inheritance will not enable Scllertotake any action pursuant o this Paragraph; provided theTrinsflerce otherthan a

condemnor agrees in writing that the provisions of this paragraph apply to any suhscquﬁ\l trapsaction involving the
propenty eatered into by the transferee, 7 / : o

BUYER @2 " INITIALS:

e L L pm———

Jl.  OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
clects 10 make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penaltics on prior cncumbrances, Duyer agreces 1o forthwith pay
Sclter the amount of such penaltics in addition to payments on the purchase price.

SELLER INITIALS: DUYER
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i, OPTIONAL I'ROVISION -« PERIODIC PAYMENTS ONTAXES AND INSURANCE. In dddlllon tothe

periodic payiments on the |muh.1sc price. Buyer agrees 1o pay Seller such pontion of the real estate taags and

assessienls and lireinsurgnce premium as will approximately total the ainountdue during thecurrent yearbased on
Seller’s reasonable estimute,
The p.\ynn.n!s dunng the current year shall bc $ - N/A per .

Such “reserve” payments from Buycer shal] not aceruc interest. Seller shall pay when due all real estate taxes and
insufance pmmums il any, and debit the amounts so paid to the rese¢rve account. Buyer and Seller shall adjust the

- eeserve accountin April of each yearto reflect excess or deficitbalances and changed costs. Buyeragrees o bring the

reserve account balance to a minimum of $10 at the time of adjusiment.

SELLER INITIALS: ' ~ BUYER

- P4

33.  ADDENDA. Any addenda attached herclo are a part of this Contracl.

J4.  ENTIREAGREEMENT. This Contractconstitules theentire agreement of the parties and supercedes all prior

agreements and understandings, wrilten or oral, This Contract may be amcpdcd only in writing exccuted by Scller
and Duyer.

‘day and ycar first abave wrilten.

BUYER ]xmu / [LER»BMRJ
&@w o S e ——
i (AL T 7% i

o - \ <
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HE TR \\EQTARI' X ; by _
;’S ATE OF WA'SHIMGTON ) STATE OF WASHINGTON )
'2{;0'; .“"PUB\.\Q‘ S S5 ss. : ss.
eplmiyoprglik ) COUNTY OF |

(ﬁrl})ts d'a'n&'p&onally appeared before me On this day of 19
DONALD W. RELYEA i before me, the undersigned, a Notary Public in and for the State of

to me know to be theindividual describedin -~ Washington,

( duly commissioned and sworn, personally
and who execuled the within and loregoing

appeared
instrument, and acknowledged that PP
HE X
signed the same as HIS and i
frec and voluntary actand deed, fortheuses (g o0 known 1o bethé___ Presidentand________ Secretary,
and pumoses therein mentioned.

respectively, of ; -
the corporation that executed the foregoing instrument, and
GIVEN under my hard and official seal acknowledged the said instrument to be the free and voluntary act
_ this and dceed of said corporalion, for the uses and purposes therein
3Bpk day of JUNE 19 92 mentioned, and on oath stated that authorized to exccute

the said instrument.
"’7/)/74/21‘1 2 7%@1@{2?&/

Witness my hand and official scal hercto affixed the day and ve
Notary’ Publi€ in and, for the State of first Iabcwc: w):iucn. : yandyear
Washington; residing al VANCOUVER

s e . Py /A Smmane
My Commission "p““é = /- 7L Notary Public in and for the State of Washington, residing at

My Commission expires on

e



