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_THIS DEED OF TRUST is granted this

DEED OF TRUST

Sy

Desvme .19 90,

WHITE SALMON OFFICE

by James Philip Larsen And Helen Larsen, Also Known As Fleni Larsen, Husband And Wife
('Grantor’} to RAINIER CREDIT COMPAMY (Trustee’), in trust for SECURITY PACIFIC BANK WASHINGTON, NA, (Beneficiary’), at its

office, Granior agrees as foilows:

UNDERWOOD WA 98651

1. CONVEYANCE. Grantor hereby bargaine, sells and conve: s to Trustes in trust, with power of sals, ail of Grantor's right, title and intersst
in the following described real property (Property’), whether now owned or later acquired, located at Box 10

Shamania — County, Washington and legaily

FUGER) @TREET]
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together with all equlprhcni md fixtures, now of later attached to the Property; all tenements, hereditaments and appunenances, now or later in any
way appertainitg to the Proportr and all feasehold interests, rents, payments, issues and profits derived from or in any way connected with the
Property. This Property is not used principally for agricultural of farming purposes.

i 2. ASSIGNMENT CF RENTS.

described as:  Sec Legal Description Attached Hereto And Made A Pari Thercof

! 2.1  ASSIGNMENT. Grantor further assigns 1o Beneficlary all of Grantor's interest in all existing and future leases, licenses and other
i agreements for the use of occupancy of the Propeity ("Contracts’), inciuding the immediate and continuing right to collect, in either Grantor’s or

‘H Beneficiary's name, all rents, receipts, Income and other payments due or to becoms due under the Contracts (Payments’). As long as there is
{ no default under this Oeed of Trust, Grantor Is granted a license o collect the Payments, but such license shall not constitute Beneficiary's
i consent to Grantor's use of the Payments In any bankruptcy proceeding.

22 DISCLAIMER Nothing contained in this Deed of Trusl shall be construed as obligating Beneficiary or any recelver to take any action

: to enforce any provision of the Contracts, expend any money, incur any expense of perform any obligation under the Contracts. Beneficiary's
H duties are expressly limited to giving of proper credit for all Payments received by it.

-8 3. SECURED OBLIGATIONS. This Deed of Trust secures parformance of sach agreement of Gramor contained in this Desd of Tru‘t and the

the payment of the sum of _thirty five thousand scven hundred fifty nine dollars and no cents
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4. AFFIRMATIVE COVENANTS. Granter shall:

Property;

LA U 3 R

charge upon the Property;

purchaser at the foreciosure sale;

surrounding property; and

6.
entitted shall be applied lo the Secured Cbligations.

= =P~

veated with ail powers of the orlginal Trustes.
FORM NO. 12311 A1-£9

) with intersst thereon as avidenced by a promissory note(s} dsted
payable to Bensficiary or order and mads by Grantor, incuding all renewals, modifications and extensicons thereof, together with all oth6r existing and
future obligations of Grantor to Beneficiary, whether or not such obligations are (a) related by clase or kind, (b) now conternplated by Grentor and
Beneficiary or (c) identified as being sscured by the Property ("Secured Obligations”). Nothing contained in this Deed of Trust shall be construed as
obligating Beneficlary to make any futurs advance to Grantor.

4.1 MAINTENANCE OF PROFPERTY. Malntaln and preserve the Property in good condition and repalr, ordinary wear and tear excepted;
complete any Improverneni which may be constructed an the Property; and restore any improvemnent which may be damaged or destroyed;
42 COMPLIANCE WITH LAWS. Comply wﬂh all laws, ordinances, regulations, covenants, conditions and restrictions affecting the

43 REAL ESTATE INTERESTS. Perform alf obligations to ba performed by Grantor under the Contracts;

4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly ail obligations secured by the Property; all taxea, assessments and govommonhl
liens or chargu fevied ngumsi the Propor!y- and all claims for labor, materials, supolies of otherwise whach if unpaid, might become a fien or

4.5 INSURANCE. lnsure continuously, with financiaily sound and reputable insurers acceplable to Beneficiary, all Improvements on the

Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without

) timitation, Insurance against fire, theft, casualty, vandalism and any other risk Benoﬁcl'ty may reascnably request. The insurance policies shall
be In an aggregate amount of not lé:s than the full replacermsent coet of all Improvements on the Property, including the cost of demolition and
as its interest may appear. The amounts collected under the insurance policies
may be applied to the Secured Obligations In any manner as Beneficiary determines, and 3uch application shall not cause discontinuance of
any proceeding to foreclose upon this Deed of Trust. [n the event of for.clowro all of Grantor’s rights in the insurance policies shall pass to

removal of debris, and shall name Beneficiary as icss payes, as

46 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a reportable quantity of any hazardous or
regulated substance, or of the recelpt by Grantor <{ eny notice, oider or communication from any governmental suthority which relates to the
existence of or potential for environmental pollution of any kind existing on the Property, or results from the use of the Property or any

47 COSTS AND EXPENSES, Pay, reimburse and indemnify Beneficiary for all of Beneficlary’s reasonable costs and expenses incurred
fn connection with foreciosing upon thls Deed of Trust, defending any action or proceeding purporting to aifect the rights or dutles of Beneficlary

or Trustee under this Deed of Trust, or managing the Property and collecting the Payrnems, including, without llmltaﬂon, all masonable
a!tnmevs feas and valua of the sendces of staff counssl, lans! axnenses onltactnn oo
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5. NEGATIVE COVENANTS. Grantor shall not without Benef’ clany’s priof written consent:
6.1 PAYMENTS. Accept or collect Payments more than one (1) month in advance of the due date;
5.2 MODIFY CONTRAGCTS. Terminate, modity of amend any provision of the Contracts; or .k
53 RESTRICTIONS ON CONVEYANCES. Transfer of convey any interest in the Property, excepl by will or intestacy.
EMINENT DOMAIN. th the event any porticn of the Property is laken thrzough eminent domain, the amount of the award to which Granter is

7. RECONVEYANCE. Trustee shall raconvey such portion of the Property to the person entitled theseto upon written request of Benofcmfy. of
upon satisfaction of the Secured Obligations and written request for ceconveyance made by Beneficiary or any person interested in the Property.

8. SUCCESSOR TRUSTEE. In the event of dealh, Incapacity, disability or resignation of the Trustes, Beneficiary may appoint a successor
trustee and, upon the recording of such sppelatment In the records of the county in which this Deed of Trust ls recorded, the successor trustees shali be

‘:Q—l—.'_mﬁi-,
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‘9, ~  EVENTS OF DEFAULT. The oocurrence of any of tha following avents shall, al Beneficlary's option, and at any time without regard to any

previous knowledpe on Beneficiary’s pan, constitule a default under the terms of this Deed of Trust, the Secured Obligations and all related foan
documents: . ,

9.1 NOM.PAYMENT OF PRINGIPAL OR INTEREST. Any payment of principal of Inte'est on the Secured Obligations is not made when
dus; of . T . - : : P '
92 FAILURE TO PERFORM. Any tax, assessment, insurance premium, fien, encumbirance or other cheege agsinst the Property, or any
payment under a rea} estate contraci covering the Property is not pald when dus; of any othes term, covenant or agreement of Grantor contained
In this Deed of Trust or In any other document with Beneficlary, of In which Grantor granls a security Interest In the Froperty, I3 not promptly
performed of satisfled. - B _ o :
10.  REMEDIES UPON OEFAULT. It any default occurs and Is continuing, Beneficlary may, atits option: :
10.1  TERMINATE COMMITMENT. Terminate any outstanding and untuifilled commitment to Grantor; ’
102 ACCELERATE. Declare any or all of the Secured Obligations, together with alf accrued interest, to be immediately dua and payable
without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor; ) 7
10.3 PAYMENTS. Pay such sums as may be necessary fo pay any {ax, s3sessment, insurance premium, lien, encumbrance or other
charge against the Propedty, or any payment under a real estate contract cavering the Property, without prejudice to Bensficiary's right to
asccelarate the Secured Obligations and foreciase upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand. for all such
amounts peid by Bensficiary, with interest thereon from the date of such payment at ths highes! rate that Is, from time to time, applicabie on any
of the Secured Obligations. All unreimbursed amounts shall bs added to and become & part of the Secured Obligations;
104 COLLECTION OF PAYMENTS. Terminate the license granted to Granlor o collect the Payments; take possession of, manage and
cperate the Property under the termis of the Contracis; and demand and collect all Payments, including endorsing any check, draft or other
“instrument ghven a8 payment, either by itself or through en agent or judicially-appointed recelver. The Payments shail be apptied first to
payment of the costs of managing the Property and collecting the Payments, and then to the Seoured Qbligations;
10.5 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds In accordance with
Washington's Deed of Trust Act (RCY 61.24.010, o1 seq.}. Any person, excopt Trustee, may bid at the Trustee’s sale; and

10.8 OTHER REMEDIES. Pursue all cther available legal and equitable remedies, including, withoul limitation, foreclosing upon this
Deed of Trust as a morigage. -

Grantor expressly walves any defense or iight, in any action or proceeding in connection with the Secured Cbligations, that Beneficidry must first reso
to any other security of person. .

11. WAIVER No walver by Beneficiary of any deviation by Grantor from full pedformance of this Deed of Trust or the Secured Obligations, as
the case may be, shall constitute a walver of Beneficiary's right to require prompt payment or to assert any other right or remedy provided fo in this
Deed of Trust or the secured Obligations on the basis of the same or similar failure to perform.

12.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the bensfit of and (e binding upon the respective helrs, devisees, legatees,
adrainistrators, executors, suocessors and assigns of the parties hereto, /;'

James P. Larsen 4 feepte / ¢ %&{M
Helen Larsen Eawes QZC-‘L’D‘SOZ»r
N/A

N/A

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF WASHINGTON )

Gounty of K\idk\ ok 7

1 cortify that | know or have satisfactory evidance that DO ies Q LGYSO\.\

and \‘\-{’\gh’ L YD € N __——~Us/are the lndividua!(s) wh ned this instrument in my
gresenca and acknowledged it to be (hig/hier /their) free and voluntary act for the ufs and pu mentioned in the

‘".uu:.u“"” (

AL

4
ﬁ‘m FOR THE STATE OF Wam&q
appotpfment expires g , 7/ // /9 >

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

*County of

I certify that | know or have satisfactory evidence that

and : 7 isfare the individual(s) who
signed this instrurnent in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the
of

{Timeg ENTITY}
to be the free and voluntary act of such party for the uses and purposes mertioned in the Instrument.

Dated:

NCTARY PUBLIC FOR THE STATE OF WASHINGTON)

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustes:

The underslgned Is the holder of the note or notes secured by this Deed of Trusl. Sald note or notes, logether with all other Indebtedness
secured by this Deed of Trust, have been paid In full. You are hereby directed to cancel said nots or notnas and this Deed of Trust, which are dalivered
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitied thersto, -

Dated:

Send Reccaveyance To:




., DESCAIPTION:

LAtract of tand in the Southeast Quarter of Section 21, Township 3 North, Range
10 East of the Willamette Meridian, in the County of Skamania, State of
Washington, described as follows:

Lot 1 Larsen Short Plat recorded in Book 3, Page 114, Skamania County Short Plat

Records,
. 2L
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