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2 - DEED OF TRUST  6ARv . cLSON -

. Nl CEEB.OF TRUST IS PATED - _June 2, 1992 :
. a Washington Corporation L - N "~ ("Grantor,”)
WHOSE ADDRESSIS 100 E. Pine Street, Bellingham, WA 98225 I
'AND _ __ Pegples State Bank . .. R T " Beneficiary {"Lender.”}

"AND  Skamania County Title Company = ... . . . . . = , - Tiwstee.”}

. Grantor conveys to Trustee for Bengfil of Lender as Beneficiary all of Granter’s right. title. and interest in and to the following
described real property {the "Real Property”). together with all existing or subsequently erected or affixed improvements or fix-
tures locatedin . . Skamania ' County. State of Washington

BETWEEN Nie:}sen 8rothers, Inc.,

\

Se7 6975

THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 3 NORTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

- Gramor‘p_re'sently assigns to Lender (also known as Beneficiary) all of Grantor’s right. title, and interest in and to all rents.
revenues, income, isstes, and profits (the “Income”) from the Real Property described above.

Grantor grants Lender a Uniform Cemmercial Code security interest in the income and in all equipment, fixtures. furnishings,

and other ariicles of personal property owrned by Grantor. now or subsequently attached or affixed to the Real Property described
above. together with all accessions. parts, or additions to, all replacéments of. and all substilutions for any of such property. and )
together with all proceéds {including insurance proceeds and refund of premium) from any sale or other disposition {the “Per-
sonal Properiy”). The Real Property and the Personal Property are collectively referred to as the “Property.”

Grantor has agreed to provide the Property as coliateral to secure an obligation of Grantor L ___ o

S e 4.("Obligor’) in the principal amountof $ 185,000.00__ ___ . This
amount is repayable with interest according to the terms of a promissory note or other credit agreement given io evidence such
Indebtedness dated __ June 2, 1932 . = . '

The term “Credit Agreernent” as used in this Deed of Trust means the promissory note or other Credit Agreement describing the
- repayment terms of the Indebtedness, and any notes, adreements, or documents given in renewal, modification. extension or

substitution for the promissory note or Credit Agreement originally issued. The rate of interest cn the Credit Agreement is subject
to indexing, adjusiment, renewal, or renegotiation. -

* The term “Indebtedress™ as used in this Deed of Trust means all principal and interest pa;véb!e under‘gh:e Credit Agreement plus
- (a) any amounts expended or advanced by i ender to discharge obligaticns of Grantor and (b} any expenses incurred by Lender

or Trustee fo enforce obligations of Grantor hereunder. as permitted under this Deed of Trust, together with interest thereon at
- the Credit Agreement rate. - } : . )
The term “Granter” is tised in this Deed of Trust for convenience of the parties, and use of that term shail not affect the liability of -
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but does not execute the Credit Agree-
“ _ment: {a} is ¢o-signing this Deed of Trust only to grani and convey that Grantor's interest in the Property te Trustee under the
-terms of this Deed of Trust; (b) is not personally liable under the Credit Agreement except as otherwise provided by law or»con\-
tract; (c) agrees that Lender and any other Grantor hereunder may agree to extend. modity, forebear, release any collateral. or
make any other accommeodations or amendments with regard to the terms of this Deed of Trust o1 the Credit Agreement, without
nofice to that Grantor. without that Grantor's consent, and without reieasing that Grantot or modifying this Deed of Trust as to

that Grantor’s interest in the Property: and {) acknowledges that Lender wou'd not have entered into the lending relationship

* relating to the Indebtedness except for reliance upon all of the obligations of ak the Borrowers under this Deed of Trust.
(Check if applicable) o
{ }There is a mokile

home on the Real Property. which is covered by this security instrument, and which is and shall’
remain: L] Personal Property - L] Real Property : ST
" [ XThis Deed of Trust secures a Credit Agreement under which the
- .will be due on or before _ - October 31,1992 . This Deed of Trust also secures all substitutions, modifications,
renewals and extensions of the Credit Agqreement. - -

Y

‘currently scheduled final payment of pﬁncipél and interest

" L5 This Deed of Trust supporis a révolving line of credit, which obligates Lender to make advances to Grantor (or Obligor) so
long as Grantor {or Obligor) complies with the terms of the Credit Agreement. ) ’ o
¥lindebtedness. as defined above, includes, in addition to the pﬁncipal,amounf
Lender may in its discretion loan to Grantor (or Obligor).
0% . .. fXuniimited. _ o : :
T 1This Deed of. Trust secures a guaranty between Grantor and Lender, and does not directly secure the obligations due
Lender under the Credit Agreement. Grantor waives any rights or defenses arising by reason of {a) any “one-action” or =
' “anti-deficiency” law, or any other law that may prevent Lender-from bringing any action or claim for deficiency against -
7 Grantor, {b) any election of remedies by Lender which may limit Grantcr's rights to proceed against any party indebted
- under the Credit Agreement. or (c) any disability or defense of any party indebted under the Credit Agreement, an
" guarantor or any other person by reascn of ces
. other than full payment thereof. 3 o ) _ .
“This Deed of Trust, hchdh’gttémdfhéo-chﬁtheucnml-m.hglieutosecmwtd
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specified above, any future amounts that
“together with interest thereon: however, not to exceed

| 7 y other
sation of the Indebtedness due under the Credit Agreement for any reason




L BOOK |
Possesslon and Ma!n(enance cfthe Propeity. . ) / &7 PA GE / ?f

21 Possesslon Une 'l b Borraer moa eoan A possias ot and
: Tt Prepanty

22 Duty'to Malntaln. Grarvr ol rnen e Propenty
pieivine s valie . 7

23 Nulsance, Waste. Gravarshyfrnvtbarcondudtor Permit L any nuas e ot comm Lo soffer any e [LED BT IRE NIR
torecl indud g wthont bereon femon b o stenaton by Granmer o tho bl it e any tonbor ol nerals
re<k produocts - .
Hemoval of lmplotemenls Gracter sl nt deriolsh o ML ANy HnpoLeT e frun. the Real Property atheat the praor sotten cons,
Lender Lender shall consent f Grantor imakes \n‘a'vju-lu.'\ eteba ey o border foropthee are ; Tosnert \I'-.,4 MG proges
wath one of at least et vatue "r-'pm.ut ents’ st e &'In notiepard foture ba birngs St fpat o ;.a M e
Lende:’s Right to Enter, Lenidir and 24 aqents and u.-n NIRRT 1 :, LN Upen the Preps ur, at " reaeeat e by T arernd o et
interest and mepoct the Propetty
Compliance With Governmental chulremenls Gravtor bt prosiprly comply a th afi lads, crd pances s e 5,_,-., A AT g s tal
auth et es applicatle to the use or wccupatiy of the Proparnty (:m g sy contest g ad fathan
complance dur ng any oewve gl e topeate appeals, so b,
intetest in the Propeny s n wopard zed
Lenders interest -

el B ’lr,~l" .!xua 15 the 'sft-n certbie b o

i
Dt Topt B Dot N 1T e Foiasaary B

IRRAN (53:“ Cru aoarad promptt, pat e ot
n'[n.;\¢l("|:!1 A et
{: beo 3 IR TN I IS YOO

reos o

wosuchlaa nnd vlrce s tegat st o g "n‘.‘-ni
3as Geantor has nortfod l et nwrsngpror o deonysand Lendar's
der may requre ()rm'-.] t pt.s! adequate wernrty eviarably aatadytong t Le g o protent
Duty to Protect. Granior shall do att clhu acts, in add: tion o thate set forh in ths secton. that from the character and the use nl t}.‘ Preperty are
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Construction Loan. ! s6mé or a of the proceeds of the loan creat’ ng the Indebtedriess is ta be used to construct o complete construct on r.»f any
Iinprovernents on the Property . the loyprovernents shall ke completed « thin e (6} months fzom the date of 1k s Deed of Tru»‘ or such other time
period as may be set by the Cender i:nd Grantce shal pay in full all costs and expens:s in connection with the wark Lender. at o s opron, may
d.sburse loan proceeds unider wch terms and cond.nons as Ledder may deemn necessary 16 insure that the hen of this Deed of Trust shall have prionty
sver al prsshle other bensincly g those of mareriat supp ters ardd workmen Lendder may fequire, ameng otk Lr thinas thatdishursement g2quests
be supported 1,3 ,ecg ored bl expense affdaiis. waivers of Fens, construction proagress wports and such etheridacumentation as Lender may
reasonably reque

Taxes and Liens. - -

31 Paymenl Grantor shall pay when due before they become de! 'xq' vt alt taves and assessments levied against or on account of the Pmpu(” and
shall pay ahen due all claims for work done onoor for services rendered or material furnisked to the Property Grantor shall maintan the Properiy free
of_any Yens having pror ty over c-r equal ta the ntvrest of Lender under this Deed of Frust, exce pt for ithe en u! taves and assessnrents not due,
exceptior the pror indettedness e au dtoinSecton 17, and except as others 5¢ proy vided in Subsection 3
Right o Contest. Grantor may ui hhold pay ment of any tax, assessment. ot claim in connedtion with a good {aith dspute vver the oblgation te
pay. so lang as Lender’s n'uz stin lbe F’-u,pvrty s not jeopardued I ahen arises or is fled as a result of nenpayment. Grantor shail within 15 days
after the ben arises or. f abenisfled. within 15 day s afier Grantor has notice of the fhing secure the d xh&!g? ofthe Lennrdepesit with Lender. cash
or a sufficient corporate suwt; bond or cther secur ‘ty satsfactory to lem'er in an amount sufficient to discharge t?*e ten plus any Costs, 3t neys

“fecs. o1 other charges that cou'd accrize asaresult of a louck:sure or sa'e under the len i
Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taves wrjassessTents and shall autharize the
appropriate county officiai ta deliver 1o Lender a1 any timé a written statzment of the taxes and assessments against the Preperty.

Notice of Construction. Grantor shall notfy Lender atleast 15 days befere any work is comrenced, any servicesare furnished, or any materials
ar=2 supnl.ed 1o the Property i a construction hen could be asserted on account of the wotk. sesvices. or materials and the cost exceeds $5.000 6§ the
Preperty.is used for nonresidential or comimercial purposes or $1 000 d the Properiy is used as a residence). Grantor wtlon request fur‘ shtolender
advance assuraices satisfactory t¢ Lender that Grantorcan and will pay the cost of such Improvéments . -

Tax Reserves. Subject to any Em:iatons set by appheable law - Lender may require Grantor to maintain with Lender reservies for pa;r"er\f of taxes
and aswssments, uh»ch reserves shali be created by advance payment or menthly payments of a sum estimated by Lender to ke sufficient to pro-

duce. atleast 15 days he'ore due. amaunts at least equal'to the faxes and asscssments to be paid if 15 days before payment is due the reserve fands
are insuficient. Grantor shall upon demand pay any deficiénay to Lender. The recerve funds shafiba ?‘e:d by Lender as a genera! deposit frum Gran-

tor and shall constitute a neninterest bearing debt from Lender fo Grantor. which Lendermay sanis$ by paymant of the taves and assessments
required to be paid by Grantor as thev becuome due Lender does not hold the reser.e fundsin trust for G:an‘ur and Lender Is not the agent of G'a"

tor for payment of the taces and #55255menis required to be paid by Grantor :

Property Damage Insurance. :

41 Maintenance of Insurance. C-za'\tor shall procure and maintain polcies of fire mmrance with svandan_ extended coverage endorsements on a
teplacemenl ba515 fot the full insurable value basis covering allmprovements on th2 Real Property in 2n amount sufficient to avoid application of any
coinsurance clause, and with a mottgagee’s loss payable clausein fa.ot of Lender. Polcies shall be written by such insurance companies and in such
forrm as may be reasonably acceptable to Lender _Grantor shall debiver to Lender certdcates of coverage from each insurer contaning a stpulation
that coverage will not be eancelled or duninished without a minimum of 10 days’ writien notice to Le"de:

Grantor’'s Report on Insurance. [{ the Proper{y is not used as Grantor's resdence within 60 days after the (Ir)& of s fisca! year. Granto- shall fur-
nish 1o Lender a report on each existing poliey of insurance showing ]

(a) ihe name of the insurer..

(b} thericksinsured:: . -
{c} the amountofthe pox‘\:y

(d) the Property insured, the then current replacement vaiuz of the Ptcpen
{e) the expiration date of the polky .

Grantor shall, uponrequest. Fave 2n independent appraises sat tisfactory to Lcnuer determine the cach value replacemeni cost of the Property
Application of Proceeds. Grantor shaf prompty notify Lender of any ¥1ss or damage io the Property Lender may make proof of loss d Grantor
fa:ls to do so within 15 days of the casualty. Lender may. atits election. apply the proceeds to the reduction of the [ndebtedness or the restGration and
tepai of the Property. If Lender elects tu apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged ot “destroyed
Improvements ina manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendature pay or reimburse Grantor from the pro-

ceeds for the reasonable cost of repar of restoration if Grantor is not in default hereunder. Any proceeds which have not been paid out within 130
days after their receipt and which Lender has not commitied to the repair or/restoration f the Property shall be uzed to prepay first accrued interest

and then principal of the Indebiedness. I Lender holds any proceeds after payment in full of the hdebtedness such proceeds shall be paid to ,

and the mannef of determning that wa!ue and

Grantor.

3 bmpi!d Imourance at Sabe. Any unexpired insurance shall inure to the benefit of. and pass to, the purchaser of the Property covered by this
Deed of Trust at any frustee’s or other sale held under the provision contained within, or at any foreclosure 3ale of such Property
Cowpliance with Prior Indebtednesc. During the period in which any prior Indebtedness descibed in Section 171 is in eFect, comnpliance with
the insurance provisions contained in the nstr,xmem evidencing such prior Indebtedress shal constitute complance with the insurance provisions
under this Deed of Trust, to the extent complance with the terms of this Deed of Trust would constitute a duphcation of insurance requizement I zny -
proceeds from the insurance become pavable on loss. the provisions in this Deed of Trgs! {or divis'on of proceeds shall apply only to that portoa of -
the proceeds not payable to said holdar of the prics Indebtedness. ; ’
Association of Unit Owmers. In the cvent the Keal Property has been submitted fo unit ownership pursuant 1o a Urit Granership Law. or simiar
law for the establishment of condominiums or cooperative ownership of Real Property. the insurance may be carried by the association of unit owners
in Grantor’s behalf. and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or recenstructing

" the Property. If not so used by the association. such proceeds shall be paid to Lender
Insurance Reserves. Subject 1o any hmitations set by appbcatie law . Lender may require Grantor 1o maintain with Lender reserves for payment of
insurance premiums, which reserves shall be created by monthly payments of a sum éstimated by Lender 1o be suffiient to p'odt..ce at least 15 days
before due, amounts atleast equal fo the insurance premiums *o be paid. If 15 days before payment is due the reser e funds are insufficient. Grantor
shall upen demand pay any deficiency to Lender. The reserve funds st all be held by Lender as a general depoﬁ from Grantor and shall constitute a
nonnterest bearing debt from Lender to Grantis, which Eender may satisfy by paymert of the insurance premiums requized to be paid by Grantor as

they becorre due._Lender does nat hold the reserve funds in trust for Grantse. and Lender is not the agent of Grantor for nayment of the insurance
premiums required to be paid by Gramov

ture By Lendes. ' -

if Graritor fails to comply with any provision of this Deed of Trust. including the cbhgation to maintain the pricr indebtedness in good standing as required bl‘
Section 17 hereunder. or f any action of proceeding is comménced that would materially affect Lender's intérest in the Property. Lender may at its 6ption
on Grantor's beha¥ take the required action and any amount that 4 expends in so doing shalB bz added to the Indebtednels and bear interest at the rate the
Note bears. Amounts sa added shall be payable on demand with intercst from the date of expenditure at the rate the Note bears The rights provided for in
this section shail be m addition to any other rights ot any remedies to which Lender may be entitled on-account of the defauh By taking the required action,
Lender shali not cute the default so 2stobar t from any remedy that & otherwise would hax ehad
Warranty: Defesee of Tithe. -
6.1 TYitde. Grantor warrarss that it holds marf}:amab!e title to the Property in fee simple free of 3B encumbrances othes than lhose set {orth in Section 17

o1 in any pobicy of title insurance issued in favor of Lender in connection with this Deed of Trust -
Defense of Fithe. Subject to the excephons in the paragraph ahove, Grantor wartants and «ill forever defend the tle 3gains! the lawful claims of all
persens. In the event any action or proceeding is commenced that questions Grantor's I-ﬁe or the interest of Lender or Tr’us!ee under this Deed of
Trust, Grantor ‘haﬁ Jdefend the action ai its expense . -
Condemaation.
71

62

of Net Proceeds. Halor any part of the Prope—ty is condemned. Lerbder may at its election require that afl or any pon 72y ol the net
proceeds of the award be apphed to the Indebtedness. The ret proceeds of the award shall mean the award after payment of &l reasnnab-e costs,
expenses, and attorneys’ {e&s necessarily paid or incutred by Grantor. Lender. or Trustee in connection with the condemnation

H any proceedmgs in condemnaticn are filed. Grarvor shak promptly not'fy Lender in uritng and Cranror sha®l promptly u:lfe such
steps as may be necessary fo defend the acnr n and obiain the auard

l-;nddo- of Tax By State.
‘State Tanes Cowered. The folowing sha!i constitute state taxes to which this section zpphes.
{a) - A specdic tax upon trust deeds ot upon all 6r any pant of the indebtedness secured by a trust deed or security agreement
b) * A specfx tax on a grantor which ’he taxpayer is ruﬂ\cnzed or requited to t'edu(l from payments on the Indebtedress secured by a deed of trust
CF YeCurity agreement. . . .
{c} Ataxon atrust deed or security agreement chargoab!e against the Lender or the hokier of the note secured - )
{d} A specific tax on all or any portion of the Indettedness or on payments of principal 2nd interest made by a Grantot .
Remedies. if 20y staie tax to which this section appbes is enacted subsequent 1o the date of this Deed of Trust, this shall have rhe same «fect as a
_ defac't, and Lender may exercise any or alt of the remedies avatable 1o # in the event of a ddauh unless the follow: .ng condttions ate met

igl Grantor may lawfully pay the lax ot charge imposed by the state tax. and
)

72°

Grantor pays o1 n!‘efs to pay the tax or charge within 20 days aftet notce ‘mn tender ihatthe taxiaa hasheen en af'ed
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carcterest Gl encter under this Doed of Trost

Yo netdy any 1;'!*:( party of apeadngade urder \!u, o1d

tertrastdeed e SRR URTCEN fany atton
by Troster,

sale or
W' ortransfer” means the cor neyance of real property,

It Grantgr ot prospe cty L& transferee app‘ 5 1o Lender for consent 10 a tramfer. Lender may vz re such mformaton coiicernneg the prospecine
‘nanstiree ay would normally be required fromthe rica loan appheant ' . c- :
Stcutﬁy Agteement; Financing Statements, o : -
11 Security Aguéement. This instrunient shal constitute a secunty ajreement o the extent any of the Propeity constiutes lutu'm and Lender shall
ha‘e 2% of the iights of a secured party urder the Uniform Commercial Code of the state inahich the Real Property is o at (d To the event any of
the Propesty consttutes fintures, this Deed of Trust shallbe fled as a fxture Bing inthe real property tecords
Setulil’y Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever otber action is re Q“es‘xd by Lender to
peifect and continue Lender s security interéstin the income and Personal Property Grantor hereby 2ppolnts Lender as Grantor's aitorney in {zct for
the purpose of executng any .,,(rufrr" s recessary to perfect or contnue the security interest grante +d therein Lender may, at any t\-ma and without
- funther authotizateon from Grantor. £.1¢ ¢opies or reproductions of this Dved of Trust as'a fipancing statement. Grantar will reimburse Lender for alt
_expensesincurted In petfectieg of continuing this security interest Upon default, Grantor shall assemble the Personal Proparty and mabe it avatable
to Lender within three days after receipt of wrnitten demand from Lender .

Moblle Homes. If the Property includes motile hoines, motur homes. madu'ar homes. or & midar sirictures, such strictuees shall be and shatl
rema’n Personal F‘lopen-' ot Real Property as stated above regardless of whether such structuze sare atfived to l}\e Rea! Property, and arespective of
the classidicetion of such structures for the purpose of tax assv sments The rermnoval eraddton of ades or .-.hs: 5 orthe placement upon or temovyat
from a concrete basé. shall not alter the cha-micmm on of such structures B ' ’

Reconveyance on Full Performance. B

. H Grantor pays allof the lm.eb'cdn‘st when du2 and otheraise performs a't the ohga' ons "‘rposcd npo-r Grantor under this Deed of Tru&l ard the Note.
Lender sha'l execute and detiver to Traswee 3 tequest Inr full recornvey ance in the fonn set forth on this Peed of Trust and shali execute and deliver to Gran
tor suitabie statcirents of tetn’naton of any financing statement on fir evidencing Lender’s <z cutity inerest in the Income and the Personal Propetty Any
reconveyance fee o term! na%on fee requred by law shallbe paid by Grantor. f permitted by applicatle la.x
Default. .

The foTouing shall consttute events of defauit - -
fa) %a ‘uve of Granter or Gbhhgor to pay any porficn of the Indebtedness when itis due
() Fa'lure of Grantor within'the time required by this Deed of Trust to make any payment for taces. insarance. o7 for a'\; other pay mient nce>saxy
to prevent BLng of or to effect discharge of any Len
Dissclution or termination of existence [ Grantor it a cotpiration). ;nsoh ency. busiress fa lurel appointment of a receiver for any part of the
property of. assigniinens for the benefit of creditors by, the commenrcement of any proceeding unider any bar ‘(lupx(l; or insohency laws by or
-against. or the falureto obtain dsmissal or deny the contents of any petition filed under any barkrupley or insolv ency lews within the Tme
requred to answer by, Grantcr or any of the individuals or entities u.ho are here'n collectively seferred to as "Grantor ™
Defau’t of Granter under any prior oblgation or instrument securing an) prior obligation. @r cammencement of any sult or 1 other action to
foreclose any priot Len.
If the Real Property has been cubminted to unit canership pussuant to a Unit Ounérsh‘p Law or any sirndlar law, fatlure of Grantér to perform:
any of the obligatiens .mpo sed on Granior by the declaration subinitting the Real Property to unit ownership, by the bylaws of the association of
unit ouners, of by any rsles or tegulations thereunder. i Grantors interest in the Real Property is a leasehold interest and such Property has -
been submitted to unit oanerhip. any fature of Grantor to perform any of the obhgations imposed on him by the lease of the Rea! Property -
from its uuner, any default under such lease uwhich m;ghl r2sult in termination of the lease as it pertains to the Reai Property. or any fa:lure of
Grar:tor a5 a member of an asgxiation of unit ourers to lake any reasonable acton within Grantor’s power to prevent a defauit under such lease
by the association of unit oaners or by any memzer of the associaron
Falure by Grantor te perform any other b igaton undet this Deed of Trustil
i1} Lender has sent to Gza'm)- 3 writen notice of the fature and the fallure has not been cured within 15 days of the notice. or if the defauh
cannot be cbzed within 15 days. Grantor has not commenced curanive acticn or is nof dligentiy pursu:ng such curative action. o
(2) Giantor has been given notice of a brzach of the ame provision{sj of this Deed of Trustwithin the preceding 12 months
b 1 the mterest of Grantor in the Property is a leasehold interest. any default by Grantor under the terms of the lease. or any other Evont (ahether
’ 'c-! notthe fault of Grantor) thatresu'ts in the termination of Gramfr 'S teasehold nghis - : S
Ay breach by Grantor under the terms of any other agreement betucen Gran'or and Leznder thatis nat remedied within any grace period pro-
\..dvdl rerein. including without Imitation any ajreementconcerning any indebredness 6f Grantor to Lender. whether made now or later.
. ty M lender reasonablydeemsitse’d insecure
T 14 nghts and Remcdies on Delault.
: i1} Remedies. Upon the occuirerce of any e\er\t of defauir and at a.‘;y time therdalter.
: ing tights and remed:es, in addition fo ary other righis of remedies pravided by faw .
{a) Lender shali have the iight at its ption without nor.ce to Grantor to deciare the ertre Indebtedness vr—-mcd ately due ard pa;ab‘ e.including any
przpayment nenalty which Granfcr would be required topaye:
B “With respect to all or any pan of the Real Property. the Trustee’ sha have the right to fereciose b" notice and sale. and L ender shall have the
nght to foreclose by; judicial foreclosure. in either case in accordance with and to the full extent prev ided by 2pplcable law. -3
e}~ With respect 1o afl or any part of the Pérsonal Property. Lender shall have all the £ights and re‘nedzes of a secured party undet the Uniform
Commerciel Code in eHect in the state in which the Lender is located
1 ender shall have the right. without antice to Grantor. to take possession of the Propeny and collect the lncome includ:ng amounts past due
and unpaid, and apply the net proceeds over and above Lender’s costs -against the Indébtedness In furtherancé of this right. Lender may
reqiire any tenant or other user to make paymeats of rent cr use fees drectly to 1 ender. if the Income is collected by Lender. then Grantor re-
vocably designates Lender as Grantor's attorney in fact 1o endorse nstruments received in payment thereof in the name of ‘Grantor.and to
negotiate the same and zolect the proceeds Fayments by tenants or other users to Lender in respense to L2nder’s demand shall sasisfy the °
otlgaton for which the payments are made. uh?d"er o1 not any proper grounds frr the demand existed Lender may exercise its rights under
this subparagraph either in person. by agent, or through areceiver. .
1ender shall have theright to have a rezeivier appointed 1o teke poscession of any or all of the Property . with the power to pro!ect and| preserve
the Property. to operate the Property preceding foreclosure or sale. and te colect the Income from the Propeny and apply the proceeds, over
and above cost of the receivership. against the Indebtedness The receiver may serue u: thout boad f permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent visiue of the Property exceeds the Indettedness by a substantial amount.
Employment by Lender shall not disquatfy a person from senving as a receiver.
{f Grantor remains in possession of the Property after the Prope'*!; is sold as provi ided above s Lender otherwise becomes entitled to pnssessvh
of the Property upon defauh of Grantor. Grentor shail become a terant at will of L(rrxf‘er or the pqvchﬂer of ﬂ we Property and shall pay ahile in
possession a reasonable renta! for use of the Propenty.
f the Rea! Property is subminted to unit cunership, Lender or 1ts designes may vote on any maner that may come before the members of the
associaion of uni guwners, pursuant to the pouer of attorney granted Lender in Sectiorn, 16 2.7
th)- Trustee and Lender shall have any other right or remedy prov vided in this Deed of Trust, or the Note. )
Sale of the Property. In exercising its rights and remedies. the Trustee or Lender shel be free to sell all of any oart of the Property together ot
separately. in one sale or by scparate sales. Lender shal be entitled io bid at any pubkc cale vn al or any portion of the Property.
Notice of Sale. Lerder shall give Grantor reasanable notke of the tme and place of any publx sale of the Personal Property o1 of the time after
ahich any private sa.e or other intended disposition of the Per;o"al Pmpam' s 10 be made. Reay)nab!e notice shall mean notice given at 'easl ten
deys befure the me of the sale or disposation.
Waiver, Election of Remedies. A waier byans. pany o! a breach ofa prousnn of this Deed of Tvust shall not constitute a waiver of or pre;udfe
the party’s rights otheruise to demand strict compiiance with that provision ot any other provision Election by Lender to pursue any reinedy shall not
exclude pursuit of any other remedy. and an election fo make expenditures or tzke action to perform an oblgation of Grantor under this Deed of
Trust after faiiure of Grantor to perform shafi not affect Lender's right to declare a defauh and exercise its remedies under this Deed of Trust.
Attorneys’ Fees: Expenses. If Lender institutes any suit of action to enforze any of the terms of this Deed of Trust . Leriler shall be entitled to
recover such sum as the court may adpudye reasonable as attotneys’ fees at tric! and on any appeal. Whether or not any court action is involved. al
feasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time "ot the protection of its interést or the enforcement of its
rights skall become a part of the lrdebied"ess payable on demand and shall bear interest fram the daté of expenditure Unt; .epa’d a! tiie rate of 12
petcent pes anfum or at the rate of the Note. whichever is hicher Expenses covered by this pategraph include (without kmitatorn] 2 attorney fees
curred by Lender 'ahethet o1 not there is a Laasuit, the cost of searching records. obtaining title reports -.ndu‘i.ng foreclosure reports}. surveyors’
) N tepcats. appraisal fees. 1 le insurance. aﬂd fees l01 the Trustee. tothe extent permi sted by apphcable law.
otice. - )
Any nesce under 3 |~ s Deed of Trust shall be in aritng and shalt be e“ec > ahen artua Ty delvered or. ma“zd shad 'w Jeerred effective on 'l‘e $eCo nd
day afier being depesited as registered of certiied mal postage prepaid. drected to the address stated in thiz Deed of Trast Any party may cl’un;e s
address for notices by uritten note to the other part.es Lender reguasts that copies of notces of lorecisure fr6em the halder o any fen which has prionty
© gver this Deed o‘Trust be sentto Lender’s address as setforth on paje ore o this Deed of Trust .
Miscellanecus.

161 Succeseors ..d A.oi,. Sy -F;ed to hmitations stated in th.s Deed of Trust on fransfer of Gre.mot s interest. and sub)ect 10 prrisiens of applicable

taw with fespect to successor trustees. this Deed of Trust shall be binding upon and inur. 15 the benefit of the parties, their successors and assigns. - -

16 2 Unit Ownership Power of Attormey. If the Real Property is subminted 10 unit cwnershp, Grantor grants an imevocable power of attorney t4

Lender to vote in its discretion on any maiter that may come befrte the members of the assoriation of urit cuners Lender shall have the right to
—exercise this power of atiorney only aher defauit by Granior and may deckine to exercise this power. as Lender may see f:t

12

Py semypsimpayl

- - <
Trustew or Lender mav exercise any one or mote of the follow:




Annual Reporls 1 othe Property s used for parpescs othor than Grantsn's sesthonce, wthon 60 days f0
Grantor, Grasss shali furneh 1o Lender a staten x‘h!r‘!( ashipraftrecoaed b
as Lenduer sh \"uqu e ONetoash proftT shallmean M cahre o pts fromt o i’h
tonof the Prepernty
Applicable Law. This Divaof Trusthasbeendelicred o Lender: r:t‘eu-' mwhiahtbe Lenderss oated The taw of that aate shall be app? cat'v
forthe purpase of con: '1”\1 ard tam nng the vakd g fll’-s{)n.itfh astand tothe follest e atent prrmne H\, th 'hJ. of 3y gt

Cofthe Property s located detormamnyg the pghts and remedes of b erateron dotant
JoiInt and Several Lllbllily If Grar tor conssts e more l?'- Tere persen or entty the cbbgatons aepied thm Grantee usiler thiz Dees 1r5Tp N
shaltbe jonatand several
Time of Essence. lineis of theessence of this Dued ot Tru
Use. -
fal
)
foh

Jomeng 'Pg close of vac h cal ,..ar of
..\"h ity durty Grantor's preve o cat P

M ;
gty fean aldan 'Atlp\‘l‘.! tures fosde i Cotei o nh KRR

sk mh 3y

I lcatedin lldaho the Propenty et orishot miore .hau A enty ACTs N ATea otis located withinan s neorporated cdy arvillage
Hlocaredin Wastungton the Property s notused pring paty A agrev’tural nrfaimong purpises
If lcated 1z Oregon, the Property is not now used foragooultpral, tastor, or grasng pusiposes “THIS INSTRUMENT ‘&Il LNOTALL (J\\ EISE
COF THEPROPERTY DESCRIBED IN THIS INSTRUMENT IN VIGLAT ION OF APPLICABLE LAND USE 1 AWS AND REGULATIONS -
BEVORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING TEE TILE TO THE PRO?PE R1Y SHOULD
CHECK WITH THE APPROPRIATE CHY OR COUNFY PLANKING DEPARTMENT TOVERIFY AP PR(‘VH)U)FS

If located in Mantana, the Propenty dovs not enceed { Feer acres and thus ir smument is a Trust §r v‘er tute executed in conforrmty with 1} 2 Smal
TractFinancing Act of Munzana

i)

£} Blocazed in Grah, this instrument is a Tms' Dyeed executedin crn'nnru, wih the Utah Trust Deed Act, UCAS7- 119 et s«q

Waiver of Homestead Exemption. Grantor hereby waresthe benelt of the homestead exarepton asto all suns se cured by ibis Deed of Tros
Merger. There shall by no marger of the interest of estare areated by this Deed of Trust with a
held by of for the benefs of Lender in any capacty . without the uritten consent of Lender.

{
110 Line ApEOINRT A sucCessur trustee to ang Trustee appomted hereunder by an

68
1649 any other interest of estate in x?e I’u.put; at any e
16 10 Substitute Trustee, Lendea. ot leﬂdg’ s opton. may from tr

nsrument executed and qdnn.du';« sd by Lendor andiccorded i the ofice of the Recorder of the coudty where the Proparnty isfocated The insfru
rrent shal contan the pame ol the orkg nal L ender, Trustee. and Grantor, the book and pa_;e where this [)end of Tmst is lu.uu_ed and the name and
address of the successar trusiee The SHCCE>sT tustee shall, w thout conveyance of the Property, succeed to a
ferted upon the Trus'. e hurernand by 1;\;}
subst:tuticn. .
Prior Indebtedness.-
17 1 PriorLien. Thetlen chum.ng’-‘ lm etite
priot obyaton fthe form ol a
{Check which Apple«l

3
i

L TrustDeed 1 Other iSpecdy?

! the e, powers, and Jur
cable lan This procedure for substitution of trustee shall govern to lhe e-.cfus&on of alt uther provieons for

doess cecured by thes Deed of Trust s and rermans secoendary and infericnto the bonsecuring payment of o

i Mongage
{7} tLand Sale (.or tract
The priot obtgation has a current prinei pa balance cfapprovmarely

o T . and isn the craginal
principal amount of ¥

.. Grantor (Rpt?:&} covenants and agrees 1o pay or see to the payment of l"e prior indebtedriess

and 1o prevent any defauk thereunder.

17 2 Default. If the paiment of any nstaBment of principal or a"y nterest on the priot m"eb'edr‘eq is not made within lhe time required by the no’
o ewd denc ing such xndeb‘edﬂe=s or should an event of defau’t oteur under the instrument securing such indebteditess and not k- cured during any
applicable grace period therein, then the lndebtedness secured by this Deed of Trust shall. at the option of Lender, become -mmedz. tely due and -
 payatle. and this Deed of Trust shalt be i defauit.
17.3 - No Modifications. Giantor sha®l ot enter into any agreement with the holder ef any rno"ga-_;e déed of iust or other security agréément ;h:c"u has

prnority over thie Deed of Trust by which that agreement is rnodfied. amen:ded extended. or reneued uithout the prior wuritten consent of Lender
Giantor <hal neither request nor accept any future advances under a prior mortgage. deed oftrist or other security agreement without the prior writ
ten consent of Lender. .

Notices to Grantor.

The undels‘gnEd Grantor requests that all notices to Grentorrequired under this Deed of Trast of by law be maded to Grantor at Grantor's address as set
forth on the first page of this Deed of Trust .

GR.A\'TOR

" GRANTOR

STATE OF _\,w

County of _

On this day persona!‘y appeared beiore me. . -

to me known te be {or in Ca 1fc.rma personaﬂy lrnoun to ine or proved to me on ]he basts of sahsfac{ory evidence to be) the individual, or md;f‘ -
viduals descnbed in and who executed the within and fotegoing instrument. and acknowledged that . _ _.__he

. stgned the
same as

o _ __ _freeand voluntary act and deed. for the uses and purposes therein mentioned. Gwen under my hand and offzaal seal this
T dayof .

BY - e e — e e .. .. Residing at_
Notary Public in and for the state of :

USRS My commission expires _

CORPORATE/PARTNERSHIP ACKNOWLEDGMENT

STATEOF __ 'dash:mgt.on

. Cdunfyovf:‘,wr_e_ Hhatco:m,,,u,,, o ) '
(_)_h:'the.;,,,, ,,an,,,: ,_dayof S e .19 92 _ _before mBQhAI‘t C MJelsen o

g persona‘!y ap;z.e.?red and knov.n {5 me to be {or in Cah{nm!a personaliy known to me or proved to me on lhe basis of sahsfactory evidence to
Lovestesty

’['ﬂ!-qf the corporahcn for if a partnership, member(s) of the partnetshxp) that executed the within and foregoing instrumant .-

: the free and voluntary act and deed of the corporation {or pannershxp} by authomy of its Bylaws or by

ip, by authomy of the. parinersh ip agreement). 'or ihe uses and purposes therein men-

i -~ / , _7 ,. ~ 7- Residingat - ___ B&‘lh&-

& sate of wﬂashmgtcn e My commission expites _.

REQUEST FOB FULL RECONVEYANCE
({To be used only when obligations have been paid in full)

AT D

To: Trustee

The bndersngned is the lega! cwner and holder of all indebtedness secured by th-s Deed of Trust. All sums secured by this Déed of T.usi have -
been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of Trust or-

pursuanl to statute. lo reconivey. wnhout warranty, to the parties designated by the terms of this Deed of Trust :hc estate now held by 5ou :
under lms Deed of Trust. Please mail the reconveyance and re!aled documents to:.

Date V___g;,_ ———— e _,—,_,-,__«_e___;A__-;__ Lendet ] ' e ‘




