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'DEED OF TRUST

: ) 7"4 - - .
THIS DEED OF TRUST Is granted this g77 ) ‘ day of ,;/07 aeg—~ _
- by __ David L Qark And Janice M. Clark, Husband And Wife : g

(Grantor’) “to RAINIER GREDIT COMPANY (Trustee’), in trust for SECURITY PACIFIC BANK WASHINGTON, NA, (Beneficiary), at its
_ WHITE SALMON OFFICE ' '

: office. Grantor agrees as follows: ‘
1. - CONVEYANCE: Grantor hereby bargains, sells and corveys to Trustee in trust, with power of sale, ali of Grantor's right, title and Interest
* in the foliowing described real pro Pr . whether now owned ot later acquired, located at ___ M P 531 Buck Creek Rd
7 ng ; property (Property’) AT STeE
UNDERWOOD WA 98651 - ] : ,in Skamaria County, Washington and legally
described a3:  See Legal Description Attached Hereto And Made A Pant Trereol.

™
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S sersT

together with all equipment and fixtures, now of later attached to the Property; al

I tenements, hereditaments and appurtenances, now of later In any
way appertaining to the Property; and all leasehold interests, rents, payments, issues and profits detived from of in any way connected with the
Property. This Property is not used principally for agricuhtural of farming purposes.. - ] . )
2 ASSIGNMENT OF RENTS.  ° N - :

—~—21 ASSKGNMENT. Grantot further assigns to Beneficiary all of Grantor's interest in all existing and future leases, licenses and other
agreements for the use of cccupancy of the Property (Contracts’), including the Immediats and continuing right to coltect, in efther Grantor’s of
Beneficiary's name, ail rents, receipts, income and other payments due of 1o become dus urder the Contracts (Payments’). As long as there is
no detault under this Deed of Trust, Grantor is granted a license to collect the Payments, but such license shall aot constitute Beneficiary™s
cofisent to Grantor's use of the Payments in any bankruptcy procsading. . : .

22 DISCLAIMER Nothing ccntainad in this Deed of Trust shall be construed
to enforce any provision of the Contracts, expend any monsy, incur any expense of
duties are expressly fimited to giving of proper credit for all Payments received by it.

‘3. SECURED OBUGATIONS., This Deed of Trust secures performance of each agresment of

' the payment of the sum of _tweaty five thousand ninety nirc dollars and no cents

£ Dotlars
(s B.09.00 ) with interest thereon #s evidenced by a promissory note(s) dafed 2 20 , 18,22
payabhmﬁermf»dﬂYogordegmmddebyGfarnor, Including ail renewals, modifications and extensions therec!, with ail other existing and
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4 AFFIRMATIVE COVENANTS. Grantor shall: | .
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9. - EVENTS OF DEFAULT. The occurrence of any of the foliowing events shall, at Beneficiary’s option, and at'any tims without régard to any

_previous knowledgs on Beneliciary's part, constitule a defaut under the teims oi this Deed of Trust; the Secured Obligatiops and ail related foan
documants: ’ ‘ .

94 NONPAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal o intérest on the Secured Obligatiofis is not made when
"~ dus; of ' -

92 FALURETO PERFORM. Any tax, assessment, ttsurance premium, lien, encumbrance of other charge against the Froperty, of any
payment under a real estate contract covering the Property it. not pald when due; of any other term, covenant of agresmant of Grantor contalned
in this Deed of Trust or in any other document with Beneficlary, of In which Grantor grants a security Interest in the Property, is not piomptly

performed of satistied. . . o o .

"10.  REMEDIES UPON DEFAULT. if any default occurs and Is continuing, Benefikiery may, stits option:

- 10.1 TEf{MiNATE COMMITMENT. Terminate any outstanding and unfulfilied comraltmentto Grantor;,  ~ - - .
: 102 ACCELERATE. Declare any of all of the Secured Obligations, together with all accrued interest, to be immadiately dus and payable
‘without presentrment, demand, protest of notice of eny kifid, all of which are expressty walved by Grantor; ) - -

’ 163 - PAYMENTS. Pay such sums as may he necessary 10 pay any tax, assassment, Insurance premium, lien, encumbrance of other - -
charge against the Property, o any payment under & real estate contract covering the Property, ‘without prejudice to Beneficlary's fight to
accelerate the Secured Obligations and foreciose upon this Deed of Trust. Grantor shail relmburse Beneficlary, upon demand, for alt such
amounts pald by Bensficiary, with interest thereon from the date of such payment at the highest rate that Is, from time to Ume, applicable on any
of the Secured Obilgations. All unisimbursed amounts shal! be added to and become a part of the Secured Obligations; - :

. 104 COLLECTION OF PAYMENTS. Terminate the ticense granted to Grantor to collect the Payments; take possession of, manage and
operate the Property under the terms of the Contracts; and demand and cotiect all Payments, including endorsing any check, draft or other
instrument _given as payment, either by itsell or through an agent of judicially-appointed eceiver. The Payments shall be applied first to -~
payment of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations;

505 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with
Washington's Deed of Trust Act (RCW 61.24.010, et s8q ). Any person, except Trustes, may bid al the Trustee's sale; and -

108 OTHER REMEDIES. Pursue afi other availabie legal and equitable remedies, Including, without imitation, foreciosing upon this
Deed of Trust a3 & mortgage. ’ : i - o :

Grantor expressly waives anydchnse of right, in any action or proceeding in connection with the Secured Obligaﬁong. that Beneficiary must first reson
to any other security of person. ) - - ) ’ : :

1. WANNER No walver by Beneficlary of any deviation by Grantor from full peﬂotmm of this Deed of Trustor the Sodlred Obligatioﬂs; as
the case may be, shall constitute a waiver of Baneficiary's right to require prompt payment or 0 assert any other right of remedy provided for In this
Deed of Trust o the sscured Obligations on the basis of the same or similas faifure to perform F - ’

C 12, SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the bensfit of and is bindipg upon tho nspocbw heirs, devisees, Iogauﬁ
administrators, axecutors, succetsors and assigns of the parties hereto. - .
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" Dated: _

. Send Reconveysnce To: -
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Begihning at the Northéastftorner of t 6rthwest‘0u5rter of the Southeast .

Quarter of Section 16, Township 3 North, Range 10 East of the Willamette
~Meridian, County of Skamania, State of Mashington; thence South along the East

Vine of safd subdivision 457.06 feet; thence North 85° 08' West 324 feet: thence
~ North 02° 16" East 429.90 feet to intersect the North line of the Southeast

‘Quarter of said Section 16; thence East along the Morth line of said Southeast
Quarter 305.82 feet to the point of beginning. ,

'NOTE: Investigstion should be made to determine N thers aré any service, Installation, m;intonam;& or_construction charges for
’ sevrer, waler, {slephone, gas, sleciricily or garbsge and rehume collection, or any covenants, conditions and restrictions

which sn sstate, hen or Inwrul_ In property hes been, of mey be, cwt off, subordinated o Otherwihe Impsited. i
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