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JrORer? i LOAN AGREEMENT AND MORTGAGE -

Date and Parﬁal “This Agroement made on_ Y277iv , by and between
WhYP RIIAFUSFR COMPANY ( We) erhaeuser ) and l:,agle Rxdge Development Corporahon

Loan P agle Rndge Dewlopment Corporatxon acknowledges that it has borrowed ‘and received
- one million one hundred twenty five thousand dollars ($1,125,000. 00) from Weyerhaeuser to
finance its purchase of land and timber on the real estate described in Exhibit A. Eagle Ridge

Development Corporation is indebted to Weyerhaeuser in that amount and agrees to repay the
~ same on the terms set forth. :

Interest: ‘The unpald balance of said loan shall begm bearing interest 30 calendar days afber
closing. At that time, it shall bear mterest at the rate of ten percent (10%) per year.

Security - Mortgage: ’
A.  As security for its repayment of the said loan with mterest, if any, Eagle Rldge

Development Corporation hereby grants Weyerhaeuser a mortgage on 1ts mterest in the
l'md and timber described on Exhlblt A

B. . Eagle Ridge Development Corporatlon also agrees to harvest the timber to the extent that
it is merchantable, and to sell and deliver all Douglas-fir and Hemlock log to Weyerhaeuser
at the prices and location set forth in Exhibit B (log pnce llSt)

Said timber harvest and log deluerleo shall be compleued on or before June 30, 1992

If for any reason ‘Eagle R.ldge Development Corporahon fmls to harvest and dehver the
aforesaid logs at the said delivery point by July 21, 1992, Weyerhaeuser may, in its

- discretion, perform these functions, or hire a contractor to perform them, for and on behalf
of Eagle Rldge Development Corporation in performmg these functions.

Eagle Rldge Development Corporation warrants that it owns the said timber and has fuli
authority to encumber, harvest and sell it.

All receipts from the sale of logs of species other than Douglas-fir and Hemlock from the
properties listed above will be paid to Weyerhaeuser, minus logging costs not to exceed
$125/MBF for sealed wood and $22/T'on for weighed wood, until the loan is satisfied.

A. The aforementioned one million one hundred twenfy ﬁve thousand dallar ($1,125,000.00)
loan shall be amortized by applying a part of the price due for the logs which Eagle Ridge
Development Corporation must deliver to the principal of the loan set forth in Exhibit C
(loan amortization schedule). The purpose of this amortization schedule is to assure the

“complete réepayment of the loan on or before July 31, 1992. If the anticipated rate of log

deliveries fails to materialize, Weyerhaeuser may adjust the amortization schedule
accordmgly

If for any reason the loan is not repa:d in full by July 31 1992, the unpald balance then
remalmng, shall be paid in cash within 15 days

‘The obll gatlons under the above agreement gyEagle Ridge Development Corporatlon .

and Weyerhaeuser Company are guarantee >pe ly. o , :
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STATE OF WASHINGTON ) -
« - CountyofClak - ) . o ,
7, On this '2’7 ___° dayof_ /Qf"u\’ L - i9?1“ ore me, the un aNoulyPtmicnmd
wszsaonedandswom.persomlfappeued N 5. Towrd
: to me known to be the persons who executed the foregoing instrument, and

j ns!mmen!to belhefreeandvolunlaryacimddeedolsadp«sms lortheusasmdputposaslherm

" mentioned. and on oath stated thal they are authorized to execute the said instrumen: S )
) ’ wnness my hand and official seal hereto affixed t"e day gnd ye-r ﬁs‘l above - - .
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EXHIBIT A

LAND AND TIMBER LEGAL DESCRIPTION |

~ Alltimber live or dead, lying or standing, located In the following descriied feal property
situated in Skamania County, Washington, to-wit: : ,

S “The Southwest quérte'r of Section 4, Towﬁship 2 Nerth, Range 7 East of the
i S Willamette Meridian.- - / T '

TOGETHER WITH the right, title and interest of the easement rights granted in the
Document recorded in Book 71; Page 731, under Auditor’s File No. 83005 records
.. of Skamania County, Washingion.
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WEYERHAEUSER COMPANY -

EXHIBIT B
PRICE SHEET #1
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- Vendor Name - P.0. Number
: Eag]e Ridge Development COrporation -LP 92, 0425
Effective Date , :
“Advance Weyerhaeuser
. Expiration Date: Not later than , SUBJECT TO CHANGE PRIOR TO EXPIRATION DATE.
" DOUGLAS FIR . N HEM-WE-NF =
- Sort Code Sort # Price- Del. Point Sort Code Sort #  Price Cel. Point
RS- 1 $800/M L&V RS 1 $560/M L6V
oSS 2 ¢715/K  LeV ss 2 $460/M L&Y
sL 3 $640M . eV sL 3 se00m - Lev
1187 25 -$600/M Lev K 6 $350 /M Lev
B 22 $580/M LGV " DOM . s200/m  Lev
- & 5 $500/4 L6V ‘ | |
¢ 6  $490/N  Lev QUAD ‘ 6N
- xp 23 $430/M LGV QUAD £ GM
DON  _ $350/M LGV "+ QUAD 13 ‘ e
o | | QUAD 16 eM
" quap $57/Ton M o
. qua 6 | o
A 13 &
QUAD 16 GM

SORTING AND CUTTING SPECIFICATIONS

See enc]osed sheet for cutt1ng and sortlng spec1f1cations

:All Ioads must be species sorted.

- A1l logs must have bucked ends and bucked knots,

POSSESSION OF THIS PRICE SHEETY IS NOT AN

OFFER TO BUY '

= Weyerhaeuser reserves the fight to refuse loads not mé?iigg sort_sgpcifjcatibns.
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. EXHIBIT C

LOAN AMORTIZATION SCHEDULE

We&(erhaebser Cbmp;ny. will retain the agreed upon log prices (Exhibit B) per MBF

__ ~ delivered except for $125/MBF for all scaled wood and $22/Ton for all weighed wood

» untul the one million one hundred twenty five thousand dollar ($1,125,000. 00) loan is
C pald

2. The difference between this retentlon and the appllcable log prices (Exh!b[t B) shall -
be paxd to Eagle Rldge Devetopment Corporatlon '

3. When the loan has been repaid in full, Wéyerhanserr shall pay Eag!e' Ridge
 Development Corporation the full prices listed on Exhitit B.

~



