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DEED OF TRUST

...... . Trustee ). The beneficiary is
g ‘ _ which is organized ind existing

ander the laws of -. THE .STATE OF WASHINGTON ._.. | and whosc address is | -
.. 190, NE . FOURTH. AVE... PO, ROX . 1068, . CAMAS, WA 38607 ... ... S . ... ClLender”).

Borrower owes Lender the principal sum of . . TWENTY.DNE. THQUSAND . THREE. HUNDRED  AND .110/199. ... ..
ARk EAEEREAKRREXRRRARPAAAL 15 ¢ 20,308.90. ... L ). This debt is evidenced by Borrower's note
dated the same date as this Security Instcument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on .. BPRIL. 1, 2882 ... .. ... : : ’

This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all
renewals, exiensions and modifications; (b) the payment of all other sums, with interess, sdvanced under paragraph 7 o
protect the security of this Security Insteument; and (¢ the performance of Borrowér's covenants and agreements under this

‘Security Insteument 2nd the Note. For this purpose, Borfower irrevocably grants and conveys o Trustee, in trust, with power

of sale, the following described property located in . .SKAMANIA County, Washington; -

" LOTS 18 AND 11, BLOCK 3, ROSELAWN EXTENSIONS TG THE TOWN OF STEVENSON,
ACCORDING TO THE PLAT THEREOF, RECORDED IN BOOK "a", PAGE 65, - IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON. '

* which has the address of . 245 SCHQQL S??EE;T »
R o Street

Washin’gtoﬁ -9 48 - : (”Pﬁ)p&ﬂ)' Address™);

TOGETHER WITH ail :hé improvements now or hereafter efected on the property, and all easements, rights,
. appurtenances, rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixeures now or hereafrer
~ apartof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.” : :

RORROWER COVENANTS that Borcower is lawfully seised of the estate hereby coaveyed and has the right to
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants
. and will defend generally the title to the Property against all claims 2nd demands, subjece to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for natinnal use and non-uniform covenants wirh
limited variations by jurisdiction to constitute a uniform security instrument covering real properey.
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UNIFORM COVENANTS Borrower and Lender covenat and agree as follows'

L. Paymentof Principal and Interest; l'tcpa) meat and Lawe € harges Borrower slull promptly pay whien -lu:. the
principstof andintereston the debtevidenced by the Note and sny prepayment and late chatges duc under the Nute,

2. Funds for Taxes and Insurance. Subject to applicable lswor to s written waiver by Lender, Borrawee shall pay w -
Lender on the day maonthly payments are duc under the Note, until-the Note is paid in full, a sum ¢ Fands™y equal w
one-twelfth of- (3) yearly taxés and assessments which may atain priority aver this Quumy Instrument; th) yearly leaschold
paymei atsor ground tents on the I'mput) if any; () )u.l) hazardinsurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimare the P un\!s du( on the basis of current d ata and
reasonable ostimates of future escrow items -

The Funds shall be held in an institution the deposits or accounis uf which are insuged or guatanteed by a fulcml or -
state agency Cincluding Lended if Lendeét is suchan institution). Lender shall apply the Funds to pay the escrow items. Lender -
may not charge for holding and applying the Fands, anal)zmg the accountor verifying the escrow ttems, unless 1 ender pays
Borrowerintereston the Funds and applicable law permits Lender tomake sucha charge. Borrower and Lender may agrec in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw fequires interest to be paid,
Lender shall not be required o pay Borrower any interest or carsings on the Funds, Lender shall kuc o Borrower, without
charge, anannuval accounting of the Funds showing credits anddebits to the Funds andd the purpose for which each debit to the
Funds was made, The Funds are pledged as additional seeurity for the sums secured by this Sceurity Instrument.

If the amount uf the Funds held by Lender, tougether with the future monthly payments of Funds payable prior wo the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when duc, the excess shall be, at
Borrower's option, either prampily rqmd to Borrowe? o1 credited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nct sufficient to pay the escrow items when due, Borrower shall pay o Leader any
amount necessary to make up the deficiency in one or more payments as required by Leader.

’ Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall pmmptl) refundto Borrower any
“Funds held by Lender. 1f under paragraph 19 the Propery is sol or acquired by Lender, Leader shall arplysno Latee dhun
immediately pnur toihe s:lc of the Property or its acquisition by L (mi(r(a.]) Funds held b) Lender sethe ume ufapphcumn

as a credit against the sums secured by this Sccyrity Instrument.

' 3. Application of Payments. Unless applicable Law pru\ ides otherwise, all pagments received b) Lender under
pafageaphs 1 and 2 shall be applicd: ficst, o late charges due under the Note; second; to prepayment chirges due under the
Note; third, to amounts payable under parsgraph 2; feurth, o interest duegand last, 10 prngipal due.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, ‘¢harges, fines and impasitions auributable to the
Praperty which may attain priority over this Security Instrutiient, and leasehold payments or ground rents, if any. Borrower
shall pay these obligatiens in the manner provided in paragraph 2,01 if not paid inthat manncer, Borcower shall pay themon
time directly o the person owed payment. Borrowershall promptly furbish toiender all notices of amounts tobe pard under
this paragraph. If Burru“cr muakes these payments dl[((ll) Hurrov\ cr slull prompily furaish to Lender receipts evidencing

“the payments.

Borrower shall pmmml) discharge any lien which has priority over this Sccum) Instrument unlcss Borrower: (a)
agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesss in good
faith the lien by, or defends against enforcement of the lica in, legal prucccdm;,s which in the Lender's opinivn operate to
prevent the enforcement of_the liea or forfeiture of any part of the Property; or (¢) secures fromy the holder of the lienan
agrecment satisfactory to Lénder subordmsunglhe lien to this Security Instrument. If Lender determings that any partof the
Property s subject to a lienn which may attain pnum) over this Security Instrument, Lender may give Bocrower a notice
1dcm|f)m5 the lien. B-JI’IO“(T shsll satisfy lhc lien or'take one or more of the actions s¢t fonh above within 10 days of the

- giving of notice.- : :

5. Hazard Insurance. Borsower shall keep the improvements now (XIS(Iﬂg wor hereafter erected on the Property
insurcd against loss by’ fire hazards included within the term “extended coverage” and any other hazards for which Lender
requires insutance. This insurance shall be.maintained in the amounts and for the periods that Lender requires. The

“insurance carrier providing the insurance shall be chosen by Burnmcr subject 1o Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals $hall be acceprable to Lenderand shall include a standard morigage clause. Lender
shall havethe righi to hold the pollcles and renewals: If Lender requifes, Borrower shall promptly give o Lender all ICCCI} s
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance careier and
Lender. Lender may make proof of loss if not made prompi]) by Borrower.

* Unless Lender and Potréwer otherwise agree in writing, insurance proceeds shall be applxcd to restoration or repair
of the I’mpc'n} damaged if the restoration or repair is ccuqomua!l) feasible and Lender's security is not lessened. If the
festoration ot repair is sot economically feasible or Lender’s security wiuld be lessened, the insurance proc(eds shall be
“applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid «& Borrower. If
Borrower abandons the Property, or does not answer within 30 da)s a notice from Lender that the i insurance carrier has
offered to settle a clzim, then Lender may'collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propeny or 1o pay sums secured by this Security lnstrumem u.hether OF Not ihcndue Thc 30- da) period will begin whenthe
notice is gl\f:n . - -

- Unless Lender and Borrower otherwise agrec in writing, any apphcau(m of proceeds to prmclpal shall not ex:end or
pustpone the due date of the monvh[) payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If

-unider paragraph 19 the Properly is acquired b) Lender; Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Propert) prior to the acqumnun ‘shall p.lss 16 Lender to the éxtent of the sums secured by this Sccnm)

Instrument immediately prior to the acquisition.

6. Presérvation and Maintenance of Property; Leaseholds Borsower shall not destroy, damage or substantially
(hangc the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

-Borrower shall comiply with the provisions of the lease, and if Borrower acquires fee title to the Pmput) 1hc leasehold and
fee m!e shall not'merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrouu fails to perform the covenants
and agrcemems contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
nghts inthe Propcr(y (suchasa proceedmg inbankruptcy, probate, for condemnation or te enforce laws'or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcrty
Lender's actions may include paymg any sums secured by a lien which has priority over th:sSccunt) Instrument, appearmg in
couse, paying reasonable attorneys” fees and entering on the Property to make repalrs Alth()ugh Lender may take action
undcr this paragraph 7, Lender does not have to do so.
- Any amounts disbursed by Lender under this paragraph 7 ‘shall become addmonal dcbt of Berrower secured b) this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounsis shall bear interest from

the date ofdlsburscment at the Note rate and shall be payable, with interest, upon notice frum lx:-nder to Borrower requesting
. payment. .




I Lender required morigage insurance’ as & condition of ouking the toan sccured by this Security In-
strument, Borrower shall pay the preminms requited (o masintain the insurance ineffectuntil such time as a requirement for
the insurance werminates in accerdance with Borrower's and Leader's written agreement ar applicable faw.

8. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Propenty. Lendee shall
give Borrower notice at the time of or prior an’ inspection specifying reasomble cause for the inspection. '

9. Condemnation. The preceeds of any award or dlaim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance inlicuof condemnaticn:are heréby assigned and
shall be paid w Lender. - , B : "

1n the event of a total tiking of the Property, the proceads sl be applicd 1o the sums secured by this Security

Jastrument, whether ot not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property unless
Borrower and Lender otherwise agree inwriting, the sums sccured by this Security Instrument shallbe reduced by the amount

of the proceeds multiplicd by the following fraction: (1) the torzl amount of the sums secured imnediately before taking,

divided by (b) the fair market value of the Property immediately before the taking. Any balance shalibe paid to Borcower.
1fthe Property is abandoned by Borrower, or if, afrer notice by Lender o Botrower that the condemnor offerswmake
a0 award or setle aclaim for damages, Bortower fatls 1o respond to Lender within 30 days after the dite the aotice is given,
Lender is authorized o collect and apply the proceeds, atits option, cither to festoration or repairiof the Property or to the
. sums sccured by this Security Instruinent, whether or not then duc. ) S
Unless Lender and Borrower otherwise agree in wrifing, any application of procecds o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 01 change the amount of such payments.
" 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender w any successor ininterest of
Borrower shall notoperate to release the lability of the oripinal Borrower o Bom)wcr'ssu(cc-ssufs ininteeest. Lender shall
not be required to commence proceedings against any SuCCessor in interest o refuse to extend time for paymentor otherwise
~ modify amortization of the suins secured by this Sccurity inserument by season ofany demand made by the original Burrower
“or Borrower's successors in interest. Any fosbearance by Lender inexercising any right or remedy shall notbea waiver of or
preclude the exercise of any right or temedy. : ’ ‘ , ,
11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenamts and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrééments shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Notes(a) s co-signing this Security Instrument eily 10 MOTTRIEE, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated wo pay the’
sums secured by this Security in;(rumc-ni: and (¢)agrees that Lender and any vther Borrower may agrec w extend, modify,
forbear ‘or make any acconminod aions with regard @ the terms of this Security Instrument or the Note without thas . ¢
Borrower's consent. i e : : 7 7
12. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges; and that law is finaliy interpreted so that the intetestor otherloan charges collected or to becollected in connection
with the loan excced the permiued limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the pesnited litnit; and (b) any sums already collected from Borrower which excesded permited limits willbe -
__refunded so Borrower. Lender may chouse to make this refund by reducing the principal owed under ihe Noteor by makinga
=" direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepay
© prepayment charge under the Note.” - ) :
’ 13. Legislation Affecting Lender’s Rights.
“any pruvisiun"bf'lhc Notcor this Security Instcument unenforceableaccotding toits terms, Lender, atits option, may require
immediate payment in full of ali sums sccured by this Sccurity Instrument and may invoke any remedies permitted by
paragraph i9 I Lender exercises this opiion, Lender shall take the sieps specified in the second paragraphof paragraph 17
14. Notices. Any notice to Borrower pravided for in this Security Instrumnent shall be given by delivering it or by .
mailing it by first class mail unless applicable law requires use of 4nother method. The notice shalibedirected to the Property
Address or any other address Borrower designates by notice (e Lender. Any notice to Leader shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice w Borrower. Any notice provided forin
this Security Instrument shall be deemed ro have been given to Borroweror Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrumént shall be governed by federal law and the law of the
“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan
be given cffect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are

ment without any

If enacement or expiration of applicable laws has the effece of rendering

declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ¢r any

_interest in it is suld or transferred (or if a beneficial interest in Borrower is soldor transferred and Borrower is not 2 natural

" person) without Lender’s prior writien consent, Lender may, at its option, require immsdiate payment in full of all sums
secured by this Sccurity Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal

~GLw as of the date of this Security Instrument. L - . :

. U Lender exercises ehis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not tess than 30 days from the date the notice is delivered or mailed within which Berrowes must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity lnstrument without further notice of demand on Borrower. -

) 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sh
enforeement of this Security Instrument discontinued at any time prior to the carlie
apgplicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale conrained in this Se-
curity Instrument; or (b) entry of 3 judgment enforcing this Sccurity Instrument. Those conditions are thst Borrower: (3)

_ pays Lender all sums which then would be ducu nder this Sccurity Instrument and the Nute hadno acceferationoccurred; (b) -
cures any default of any other convenants or agreements; (<) pays allexpenses incurred in enforcing this Sceurity Instrument,
including, but aot limited to, reasomable attorneys’ fees; and (d) takes such aciion as Lender may reasonably require to as-
sure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had vccurred. However, this right o
reinstate shali not apply in the case of acceleration under paragraphs 13 or i7. '

4008
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. N()N{l-‘NII"()R M COVENANTS. Borrower and I.L-Vndcr fucther covenant and agree as follows: - :
19. Acceleration; Remedies. Lender shall give notice 1o Borcower prior to accelera

. tion following Borrower's
breach of any covenantor agreement in this Sceurity Insteument (butnot prior to acceleration vnder paragraphs 13and

17 unless applicable law provides otherwise). Thenotice shall specify: (a) the defaule; (b theaction required to cure the
defanly; (0) adate, notless than 30 days from the date the notice is riven to Borcower, by which the default must be cured;
and (d) that f2ilure wo cure the default on or before the date specified inthe notice may resultin accelération of thesums.
secured by this Security Instrument and sale of the Property at publicauction ata datenotless than 120 days in the fuivre.
“T'he notice shall further ifform Borcower of the right to reinstate after accelecation, the right 1o bring coust action
to assert the non-existence of a default arany other defense of Borrower to acceleration and sale; and any other martters’
required 1o be inctudéd inthe notice by applicable law. If the defavltis not cured on or before the date specified inthe
notice, Lender at its eption may require immediate payment in full of all sums socured by this Scourity Instrunmient
without further demand and may invoke the power of sale and ady other remedies permitted by applicable faw. Lender
“shall be éntitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but
aot limited o, reasonable attorneys” fees and costs of title evidence. :

" 1f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender's election 1o cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of saic and shall givée such notices to Borrowerand to other persons as applicable law may require. Afterthetime - -
required by applicable law and after publication of the notice of sale, Trustee, without demand on Bosrower, shall sell the
-Property at public auction to the highest bidder at'the time and place and under the terms designated in the notice of sale -
~ in one oF more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or
its designee may purchase the Property at any sale. . , . ] o
Trustee shall deliver to the puichaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. Therecitalsio the Trustee's deed shall be prima facic evidence of the truth of the stateinents made
therein. Frustee shall apply the proteeds of the sale in the following order: (a) toall expenses of the sale, including, but
not limited ) reascnable Trustees and attorneys” fees; (b) to ali sums secured by this Security Iastrunient; and () any

excess to the person or persons legally entitled to it or 10 the clerk of the superior court of the county in which the sale
ok place. : - ’ ,

20. Lender in Possession. Upon acceleration under paragraph 19-+:r zhandonment of the Property, Eender (in
.person, by agent or by judicially appointed recciven) shall be entigled {o enter upon, take possession of and manige the
Property and o collect the rents of the Property including those past due. Any renis collected by Lender or the receivier shall

_be applied first to payment of the costs of managenicat of the Property and colleceion of senis, including. but not fimited w,”

receiver's fees, premiums on receiver’s bonds and teasonablé attorneys’ fees, and then to e sums secured by this Security
Instrument. : )

. 21. Reconveyance. Upon payment of all sums secured by this Security Instrument; Leader shali requess Trustee tore-
convey the Property and shall surcender this Sceurity Inscrument and all notes evidencing debt secured by this Sceurity
Instrument to Trustee. Trustee shall reconvey theProperty without wirranty sad without charge to the persun or persuns
legally entitled to it Such pefson or persons shall pay any recordation cests. : :

22. Substitute Trustee. In accordance with spplicable faw,; Lender may from time to time appoint a successor
trustée to any Trustee appointed hercunderwho has ceased toact. Without conveyance of the Property, the successor trustee
shal! succeed o all the title, power and duties confered upon Trusice herein and by applicable law.

23. Use of Property. The Property is not used principally for agricultural or farming purposcs.

24. Riders to this Security Instrument. if unc or mure riders are executed by Borrower and recor
this Security Insgrument, the covenants and
supplement the covenants and agreement
Instrument. |Check applicable box(es).|

ded together with
agreements of cach such rider shall be incorporstedinio and shalt amend and
s of this Security Instrument as if the rider(s} were 1 part of this Sccurity

[ Adjuistable Rare Rider - ) Condominium Rider
0 Graduated Payment Rider 3 Planned Unit Development Rider
O Other(s) | specify |

0 2-:4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the termis and cov

7 in this Security
fnstrument and in any rider(s) exccuted by Borrower and recorded with it

—Borrower

V. {Seal)

—8Borrower

{Spsce Beiow This Line For Ackn ledgment)

STATE OF WASHINGTON, .SKE2MANTA.

County ss:

. . ‘d.}y of 7. W . 19 ?rZ—( personaily appeared before me
.DERALEG. D SHULTZ .AND BETTY .J. SHULTZ R

- , the signer(s)
- of the above instrument, who duly acknowledged to me that T h

Sves: 1/0/23

-»
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REQUEST FOR RECONVEYANCE

. The undersigned is the holder of the note or notes secured by this Deed of Trust. S3id note or autes, wogether with all
other indebredness secured by this Deed of Trust, have been paidin full- You are hereby directed to cancel said note or notes
and this Deed of Trust; which are delivered hereby, and o reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entided thereto. ‘ : ' :




