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CONTRACT -- WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT -- ISNOT A
~ PART OF THIS CONTRACT. ,

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is cntcrcd into on__# Apr11 02, 1992 -~
between JAMES R. MAY 11 AND JOAN D. HAY TRUSTEE OF THE HAY FAMILY TRUST DATED HARCH
- 24,1989

DANIEL HUNTINGTON AND STEPHANIE HUNTINCTON HUSBAND AIND ‘JIFE

as Sellcr and

_as 'Buycr./

2. SALE AND LEGAL DESCR]PTION_ Seller agrecs Lo scll to Buyc’f‘ and Bﬁycr agrees Lo purchasc from Seller the
following described real estate in_SKAMANIA Couniy, State of Washington:

(]
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LEGAL ATTACHED HERETO AS EXHIBIT ‘A’ AND MADE A PART THEREOF .

11 b\).s. .
ESTATE EXCISE TAX

HIRSE - 0

K":' [ ]

——

B ok . N . *APR061992

!r.anccbt; _ K ' : Pl __YY8.00
filmed y B - '

~ Mailed

PR A

-,

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

No part of the purchase price is attributed to personal b’roperly.

4. (a) PRICE. Buyer agrees to pay' -
: ‘s 35;000.00 - . Total Price-
Less (0 2,500, 00 - Down Payment
Less - (8 : ‘ Assumed Obhg,auon(s)
Resultsin ™ $_ 32, 500 00 Amount Financed by Seller. -

ASSUMED OBLIGATIONS Buyer agrccs to pay the above Assmned Obligation(s) by assuming and -
agreeing to pay that certain , dated : rccordcd as
. AF# _____Seller warrants the vnpaid balance of sald obligation is $ '
which is payablc S : on or before the day “of
, 19 L . infcrest at the rate of __% per annum on
: lhc dcchnmg balance lhcrcof ‘and a like amounl on or bcfore the '> day of
- each and every _ thereafter until paid in full. o - :
Note: Fill in the date in the followmg two llncs only if there is an early. ca.sh out datc

NOTWITHSTANDINL: THE ABOVE THE ENTIRE BALANCE OF PRINCIPAL AND lNTEREST IS DUE IN
FULL NOT LATER THAN : 7 7 , 19

ANY ADDITIONAL ASSUMED OBLIGAT!ONS ARE INCLUDED IN ADDENDU\!
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PAYMENT OF AMOUNT FINANCED BY SELLER,

Buycr agrees to pay the sumof $_ 32, 500,00 as follows: ) '
‘$ __ __.300.00 __or morc_ at buyer's option on or before the Thivd __ .
May - . ,19.92 including interest fromAPRIL3,1992 L
at the rate of . __9.0000%% per annum on the declining balance thereof; and a like amount or more

on or before the 3RD__ . ... day of cach and every_month_______thereafter until paid in
full. ' ' ' '

“Note: Fill in the date in the following two lincs only if there is an carly cash out date.

_ ;f :_,_,,<__Jay -of

. NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN pecember 31, 2010 -

Payments arc applicd first to interest and then lo principal. Payments shall be made at

of _suci':)thcr place as the Séller may herealter irﬁicalrc in writing.

5.  FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to makc any paymeits on
assumcd obligation(s), Scller may give writtcn notice to Buycer that unless Buyer makes the delinquent paymenti(s)
~within fifteen (15) days, Scller will make the payment(s), together with any late charge, additional intcrest, penaltics, and
~ costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shorlened to avoid the excrcise of
any remedy by the helder of the assumed obligation. Buyer shall immediately after such payment by Sciler reimburse -
Scllcr for the amount of such payment plus a lalc charge equal to five pereent (596) of the amount 56 paid plus all costs
and altorneys’ fees incurred by Scller in connection with making such payment. — '

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees (o _continue o pay from payments reccived

- hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchasc price in full:
‘That certain___ NONE : dated ’ ' -

_,recorded as AF#_ -

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM. ,
" (b) EQUITY QF SELLER PAID IN FULL. If the balancc owed the Seller on the purchase price herein becomes
cqual (o the balances owed on prior cncumbrances beiag paid by Seller, Buyer will be deemed to have assumed said
cncumbrances as of that date. Buyer shall therealter make paymenis direct to the holders of said cncumbrances and -

make no further payments to Scllcr. Scller shall'at that time deliver to Buyer a fulfillment deed in accordance with the
provisions of Paragraph8. ) : I

(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Scller fails to make any
paymenls on any prior éncumbrance, Buycr may give wrillen notice. to Seller that unless Seller makes the delinquent -
payments within 15 days, Buyer will make the payments together with any Jate charge, addilional inlerest, penaltics, and
costs asscssed by the holder of the prior encumbrance. The 15-day period may be shoriened to avoid the exercise of any
remedy by the holder of the prior encumbrance. Buyer may deduct the amounis so paid plus a late charge of 5% of the
amount so paid and any attorncy’s fees and costs incurrcd by Buyer in conncclion with the delinquency from payments

“next becoming due Scller on the purchase price. In the cvent Buyer makes such delinquent payments en three occasions,
Buycr shall have the right to makc all payments due thereafter dircct to the holder of such prior encumbrance and
* deduct the then balance owing on such prior encumbrance from the then balance owing on the purchase price and

reduce periodic payments on the balance duc Scller by the payments called for in such prior encumbrance as such
paymcnts become due. : : :

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The properly is subject to encumbrances including

the following listed tenancies, casements, restrictions and rescrvations in addition (o the obligations assumed by Buyer
and the obligations being paid by Seller:

Cov'enants, conditions and restrictions of record, if any

. ANY ADDITIONAL NON:MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. -~ :
" 8. FULFILLMENT DEED. Upon paymcnt of all amounts due Sellcr, Seller agrees to deliver to Buyer a Statutory
" Warranly Decd in fulfillment of this Contract. The covenants of warranly in said dced shall not apply to any
encumbrances assumed by Buyer or to' defects in title arising subscquent to the date of this Contrad by, through or

under persons other than the Scller hercin. Any personal property included in thic salc shall be-included in the
- fulfillment deced. o : ' : : 7 S S ,

9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is due, -

Buyer agrees (o pay a lale charge equal to 5% of the amount of such payment. Such late payment charge shallbcin -
~ addition to all other remedics available to Scller and the first amountis reccived from Buyer after such late charges are
" duc'shall be applicd to the late charges. B ' - , ‘ ‘

110 NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Sclicr warrants that entry into this Contract will not _
causc in any prior encumbrance (a) a breach, (b) accelcrated payments, or (c) an increased interest rae; unlcss (a), (b)

or (c) has bocn_ ‘consented m‘by Buycr in writing. 7 - ) : B

"~ 15. " POSSESSION. Buyc_r is entitled to Mion of the prg)peﬁy from and after ,lﬁc datc of this Contrad, or
. : .19, whichever is lalcr, subject (o any tenancies described in Paragraph 7. :
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12.  TAXES, ASSESSMENTS AND UTILITY LIENS. Buycr agrees to pay by the date due all taxes and assessments
becoming a licn against the property after-the date of this Contract Buyer may in good faith contest any such taxcs or
asscssments so Jong as no forfeiture or salc of the property is threatened as the result of such contest. Buyer agrees Lo
pay when duc any utilily charges which may become liens superior (o Scller’s interest under this Contract, If real estate
taxes and penaltics are assessed against the property subscquent to date of this Contract because of a change in usc
- prior to the date of this Contract for Open Space, Farm, Agricultural or Timber classifications approved by the County
- or because of a Scnior Citizen’s Declaration to Defer Properly Taxes filed prior 1o the daic of this Contract, Buyer may
demand in writing payment of such taxes and penaltics within 30 days. Il payment is not made, Buyer may pay and -

deduct the amount thercof plus 5% penalty from the payments next becoming duc Scller under the Contract.

.13, INSURANCE. Bu'y'cr agrees to kécp all buildings now or hereafter crected on the propeity described herein

- continuously insured under firc and extended coverage policics in an amount not less than the balances owed on

obligations assumcd by Buyer plus the balance duc Sellcr, or full insurable value, whichever is lowcer. All policies shall be
held by the Seller and be in such companies as the Scller may approve and have loss payable first to any holders of
undcrlying encumbrances, then to Seller as their interests may appear and then to Buyer. Buyer may within 30 days after
loss nicgotiate a contract to substantially restore the premises to their condition beforc the loss. If the insurance proceeds
are sufficicnt o pay the contract price for restoration or if the Buyer depasits in escrow any deficiency with instructions.
to apply the funds or the restoration contract, the property shall be restored unless the underlying encumbrances
~provide otherwise. Otherwise the amount collected under any insurance policy shall be applicd upon any amounts duc
" hercunder in such order as the Seller shall determine. In the event of forfeiture, all rights of Buyer in insurance policies
thén in force shall pass to Seller. ‘ ‘ b : '

-

14, NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to pay

taxes of assessments, insurance premiums or utility charges  constituting liens prior to Scller’s interest- under this

Contract, Scller may pay such items and Buyer shall forthwith pay Seller the amount thercof plus a lale charge of 5% of
~the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment. o

1S, tCONDl;TlQN OF PROPERT\". Buyer accepts the properly in ils present coiidiflon, and acknowlédgés that Seller,
" his agents and subagents have made no representation or warranly concerning the physical condition of the property or

the uses to which it may be put other than as sct forth hercin: Buyer agrecs lo maintain the property in such condition as
complics with all applicable laws. = - ' . -

16. RISK OF LOSS. Buycrlshall bear the risk of loss for drcs!'ru’c_iioﬂ“or condecmnation of the property. Any sucil loss
shall not relicve Buyer from any of Buyer’s obligations pursuant to this Contract. ' «

“ 17.  WASTE. Buyer shall keep the property in good repair and shall not commit or suffer waste ;or willful dainage to
or destruction of the property. Buyer shatl not remave commercial timber without the written consent of Seller.

18. AGR]CULTURAL USE. If this pfopcrly is 10 be used principally for agricultural purposcs, VBuycr', agrees to
conduct farm and livestock gperations in accordance with good husbandry practices. In the event a forfeiture action is”
instituted, Buyer consents to Seller’s entry on’

the premiscs (o lake any reasonable aclion to conserve soil, crops, trees
“ and livestock. - ’

o B ~ -

19. CONDEMNATICON. Seller and t}uyér’ may éach_ appear as owners of an interest in the property in any action
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of

improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient.

to pay the contract price for festoration or if the Buyer deposits in escrow any
- deficiency with instructions (o apply the funds on the restoration contract, the property shall be restored unless
- underlying encumbrances provide otherwise. Otherwise, proceeds of the award shall be applicd in payment of the

balance due on the purchase price, as Seller may direct.

20. DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract, Seller may:
(a) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer’s obligations pursuant to this Contract; or

‘ (c) Fb_rfeitiBuyc[’s Interest. Forfeit this Contract pufsuant to Ch. 6130, RCW, asitis presently epac_;e,& and may
hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the Buyer

and all persons claiming through the Buyer shall be terminated; (if} the Buyer’s rights under the Contract shall be

cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other person

_ to whom paid and entitled thereto; (iv) all improvements made to and urharvested crops on the property shall belong to

“the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements, and unharvested
crops to the Seller 10 days after the forfeiture. o \'

(d) Acceleration of Balance Due. Give Buyer wrilten notice demanding payment of said delinquencies - and
payment of a late charge of 5% of the amount of such delinquent payments and paymcnt of Scller’s reasonable -
attorney’s fees and costs incurred for services in preparing and scnding such Notice and stating that if payment pursuant
to said Notice is not received within thirty (30) days after the date said Notice is either depositied in the mail addressed -

" to the Buyer or personally delivered to the Buyer, the entire balance owing, including interest, will become immediately
due and payable. Seller may thereupon institute suit for payment of such balance, interest, late charge and reasonable
attorncy’s fees and costs. - e ' - T

(c) Judicial 'Foréclmurc.' Sue to foreclose this contract as a_moﬁgagé, in which event Buyer may be lable for a
deficiency. o o : - oo ’ ’ ’
21 RECEIVER. If Seller has instituted any procecdings specificd in Paragraph 20 and Buyer is receiving rental or
other income from the property, Buyer agrées that the appointment of a receiver for the property is necessary 10 protect
Seclier’s interest. - , s . ] — . }
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22.  BUYER'S REMEDY FOR SELLER’S DEFAULT. If Scller fails to observe or pcxfurm any term, covenant or
condition of this Contvact, Buycr may, after 30 days’ wrilten notice to Seller, institute suit for damages er spcc:llc
performance unless lhc breaches dcqgnalcd in said notice are cured. -

23 NON-WAIVER. Fallurc of cnlhcr parl) fo insist upon strict perl'orma-ncc of the other parly‘s obhgatlons
hércunder shall not be construed as a waiver of strict performance therafter of all of the other party’s obhgauons
hcrcundcr and shall not prejudice any remedics as provided hercin, .

24, ATTORNEY'S FEES AND COSTS. In the event of any breach of this Conlracl the party rcspormblc for the
"breach agrees to pay rcasonable altorney’s fees and costs, including costs of scrvice of notices and title searches,
incurred by the other party. The prevailing party in 2ny suil instiluted arising out of this Contract and in any forfeiture
proccedings arising out of this Contract shall be entitled 10 receive reasonable altorney’s fees and costs incurred in such
suit or proceedings. -

) 25.7 - NOTICES. Nouccs shall bc cither personally served or shall bc sent ccruﬁcd mall return rcccnp& rcqucstcd and
. by [cgular first class mm] to Buyc; at_MP.75 RIVERSIDE DRIVE, “ASHOUGAL WA 98671 .

- . e ' ~,and tb Sclicr at

~ or such other addresscs as cither party may specify in writing to the other party. Notices shall B& deemed given when
~served or mailed. Noiice to Seller shall also be sent to any institution receiving payments on the Conlract

26. TIME FOR PERFORMANLE Tlmc is of the csscncc in pcrformancc of any obhgauons pursuant 16 this
Contracl - :

- 21 SUCCESSORS AND ASSI(:NS Subjcct to any restrictions against as.sngnmunl lht, provrsmns of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buycr .

- 28 ‘OPTIONAL PROVIS[ON -- SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may
substituté for any persenal property specified in Paragraph 3 hérein other personal property of like nature which Buyer
owns free and clear of any encumbrances. Buyer hiereby grails Scller a securily interest in all personal property specified
in Paragraph 3 and future substitutions for such property and agrees 1o exccute a financing statement under thc Uniform
Commercial Code reflecting such sccurity interest.

SELLER

lNlTlALS: BUYER

29. OPTIONAL PROVISION -- ALTERATIONS. Buyer shall not makc any substantial alteralion to the
improvements on the property w:lhoul the prior written consent of Seller, which consent will not be unreasonably
wuhhcld

INITIALS: BUYER

SELLER

30. OPTIONAL PROVISION - DUE ON SALE. If Buycr wilbout wriltzn consent of Seller, (a) conveys, (b) sells,

(c) leases, (d) assigns, () contracts to convey, scli, lease or assign, (I) grants an opuon to buy the property, (g) permits a

forfeiture or foreclosure or rustee or sherifPs sale of any of the Buyer’s interest in'the property or this Contract, Seller

may at any lime thereafter eithér raise the interest rale or the balance of the purchase price or dedare the entire
- balance of the purchasc price due and payable. If one or more of the entities comprising the Buyer is a corporation, any

o transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding capital
<<= .. - stock shall enable Seller to take the above action. A lease of less than 3 years (including options for rencwals), a transfer
e to a spouse or child of Buyer, a transfer incident to a marriage dissolution or condemnation, and a transfer by
- * ° inheritance will not cnable Seller to take any action pursuant to this Paragraph; provided the transferee other than a
f= ~ condemnor agrees in wriling that the provisions of this paragraph apply to any subscqucnl lransactlon involving the
e propcrty entered into by the transferee.

SELLER INITIALS: ‘BUYER

31.- . OPTIONAL PROVISION -- PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES If Buyer clccts o
to makc payments in excess of the minimum rcqulrcd payments on the purchase price herein, and Seller, because of
such prepaymenls, incurs prepayment penalties on prior encumbrances, Buycr agrees to forthwith pay Scller the amount .
of such penalties in addtion to paymcnls on the purchase price. ‘

SELLER INITIALS: - | BUYER

lm(z;/gg)
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32.  OPTIONAL I‘R()Vlﬁl()N T Rl()l)l( PAYMENTS ON I’AXI,\S ANI) INSURANC [‘ In dddlll()'\ to the
periodic payménts” on the purchasc pricc, Buyer agrees to pay Seller such pottion of the real cstate taxes and

asscssments and fire insurance pre mium as will approximately tetal the an:ount cluc during the current year based on
_ Sellers reasonable cslumlc :

The paymcnls dunng the currcnl year ‘shalt'be $__- ______ per ' . _.Suwh
*reserve’ payments from Buyer- shail not accruc interest. Scller shall pay when duc all rcal cstate taxes and insurance
prcnnums‘ if any, aad debit the amounts so paid to the rescrve account. Buycr and Scller shall adjust the reserve account

in April of cach year Lo reflect excess or deficit balances and changed costs. Buycer agrees.to hring lhc reserve account
balance to a minimum of $10 at the timc of adjustment.

'SELLER CINITIALS: | . BUYER

33.- ADDENDA Any addenda attached hereto arc a part of lhlS Conlract

'N : ENTIRE A(xREhM ENT. This Contract constitutes the entire agrccmcn! of the parl:cs and supcrocdcs all pnor

_agreements and undcrslandmgs wrilten or ofal. This Centract may be amcndcd only in writing cxcculcd by Seller and
Buyer. .

IN WITNESS WHEREOF the parllcs have 51gncd and scaled this Contract the day and year ﬁrsl abo‘.c writlen.
SELLER . | /- af . BUYER

,) -
DANIEL HBNTING

TO
A , g Mam g 7;’1’”7/7#’(/1/777/\
; Trustee ' S‘I’EPHANIE HUNT INGTON W
J[[’ //
e

/Joan D May, Trusﬂe {

ADDITIONAL TERMS :

1. Seller agrees to give deed releases as needed at the rate of § 3700 00
per aure, this amount shall be paid to reduce prlnc1pa1 balance of said contract

State of Washingt

‘County of Z’/#ﬁ(

. ‘NA OF PE
pevson who appeared before me, and saud person acknowled i ned thi nstru o 9‘4 )
-to exﬂcute the instrument and acknowledged it ast e _ ¢ " oath stated thal (he/she) was authonzed

I centify that | kqow or have satisfactory evidence th%ﬁ } ‘F /,}0&/%) j.G t/??ﬁ/ 7 ag(‘tlhe;

(NKM _ﬁ?lwm BEHALF WHOM TﬂE INSTRUMENT WAS EXECUTEDy - 7!0 be the free and voluntary act of

A ,tr orned in the instrument.
% //a%c / 7a

SIGMATURE

JZzé/zd é’/g;u//

“TITLE
X / 7 }/
My appomlment expures

i (WP OF THOFUTY EG OFFICER. TRUSTEE EIC)
ot \J1{£ 7@4E3§¥ \,?éiz7l Uy ‘

ACKNOWLED{.:EM ENT - REPRESENTATIVE '

. Form 5999 (Rev. &88)

My ai;poinimeut expires:
LPB44 (3/88)
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File No. 27699
Exhibit A

Lot 3 of Beard Short Plat as recorded in Book 2' page 146 of Short Plats,
’Skaman1a County. Nashlngton descr1bed as foliows

Beginning at the Northeast corner of Sect10n ll, Townshlp 1 North, Ranrge
5 fast of the Willamette Meridian, Skamania County; Nashlngton,,thence :
North 88°42'23" West, along the North line of said Section 11, a distance
- of 2196.61 feet; thence South-1°17'37" West a distance of 11258.16 feet;
thence South. 15°15 23" East a distance of 67. 00. feet to the TRUE POINT -
OF BEGINNING; thence South 82°27'23" East a distance 0f 61.80 feet; thence
South 43°13* 23" East a distance of -451.40 feet; thence South 23°04'37"
West a distance of 54.60 feet; -thénce North 43°13 23" West a distance

of 455.53 feet; thence North 82°27 23" West a distance of 62. 38 feet;
thence South- 1°17 37" West a distance of 615 feet more or less to the
“center of Duval Creek; thence Westérly along the center of Duval Creek

to a point which is Fast a distance of 247.50 feet from the East. line -
of Goverament Lot 1 of said Séction 11;. thence Rorth 1°12'23" East, para]lel
to the East line of said Government Lot 1, a distance of 750 feet more

or less to the Southerly- rlght of way line of State Highway 14; thence
Easterly along the Southerly rlght of way line of State- nghway 14 to

a point which bears North 15°15'23" West from the TRUE POINT OF BEGINNING;
_thence South 15°15" 23" East to the TRUE POINT OF BEGINNING

EXCEPT that portion lying within the right of way of R1ver51de Drive.




