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o o MORTGAGE | |
THIS MORTGAGE IS DATED MARCH 27, 1992, between MICHEAL P. FALER and DAPHNE G. FALER, HUSBAND
AND WIFE, whose malling address is P O BOX 697, CARSON, WA 98610 (referred 10 Delow as »Granior”); and
First Interstate Bank of Oregon, N.A, whose address Is 304 OAK STREET, P.O. BOX 330, HOOD RIVER, OR
‘97031 (referred to below as "Lender”).. o . — '
GRANT OF MORTGAGE. For valuable dor
the soBowing described resl property, together
- rights of way, and appurtenances; all waler, water rights, w
othex fights, royalties, and profits relating to the real property,
in SKAMANIA County, State of Washington (the

* LOTS 12 AND 13 IN BLOCK 1 OF ESTRABROOK’S ADDITION TO THE TOWN OF CARSON, ACCORDING
TO THE OFFICIAL: PLAT THEREOF ON FiLE AND OF RECORD IN BOOK "A” OF PLATS ON PAGE 31,
RECORDS OF SKAMANIA COUNTY, WASHINGTON.

The Real Property or its address is commonly known as 4TH STREET, CARSON, WA 98610. The Reat Propey tax
identification number is 03 08 29 1 1 3100 00. : r : '
Grantor hereby assigns as securtty to , a8 of Grantor's right, ie, and inlerest in and to all leasas, Rents. and piofits of the Property. This assignment is

recorded in accordance with RCW 6%5.08.070; the lien created by this assignment is intended to be speciflic, perfected and choate upon the recording of
this Morigage. grants ko Gramor a cense 0 colect the Rents and profits, which license may be tevoked at ‘s option and shak be automaticaly
revoked upon acceleration of all o past o the indebtedness. ’ ’

DEFINITIONS. The following words shall have the following meanings when used in
have the meanings attributed 10 such terms in the Cregon Uniform Commercial Code.

Existing indebiadness. The words "Existing Indebtedness” mean the'ihdeb!edness described below in the Existing Indebiedness section of this
Morigege.

this Mortgage. Terms not om defined in this Morigage shall

‘Grantor. The word "Grantor” means MICHEAL P. FALER and DAPHNE G. FALER: The Grantor is the mayigagor under this Mongage.

Guarantor. Theword‘Gu_tMnmmdlncl:deswilmimbﬁon gach and all of the guaraniors, suretes, and sccomynodation parties in
connection with the Indebledness. : - e :

Indebtedness. fM\yotd’lndebbdnewmdpﬁmbdmdMeﬂpayabbunduﬂwNo\eurdwmméexpended&ndvmdby
Lendetlodischugeobﬁgaﬁonsol@maexpensesitmnedbymnderbamoeobﬁgaﬁomolsrmwunderﬁisuongage.bgwuwﬁh
inleresloﬁwchmuntstspmﬂdedinﬂisuongago. . . ) - 7 : , )
Mote. The word “Hole” means mepmnissory‘nolea&edl ageoment daled March 27, 1992, in the original principal amount of
$10,400.00 from Grantor 10 Lender, fogether with of renewals of, exiensions of, modifications o, refinancings of, consoldations of, and
wbsﬁuﬁombrmprwmugragm'ThenmumydateowisMongageisApris.m. )

: Puderopqﬂy.ﬂiewords'i’qnoni‘?roﬁéﬂy’m,dwquﬁ,iﬂxes,u\doﬂvxideso!pusondptpmmworhammnd
; byeramof.m’m«mwwm'qmwbmmnmwmumm.pqmmmb.drmof,
andalwbsﬁﬁmomfot.m'yotsud'uptopeny;'u\dbgeﬁmw?mSMMp(oﬁBMGonmdprooeeds(mangmnmaﬁonu
i»nwrancepmceedsmmndso(prwim)iomqnysdeuomenjsposiﬁonoimeﬁopeny. .

Propetty. mmd'ﬁopatfnmcolecﬁvelymenedﬁopewandme?qsondﬁopmy.

IieaIPropcﬂy. Thewords'ﬁealPtppeny‘manthepmm.knaestsmdﬁgmsdesdibedabovemm'aanioluongagg’secﬁon.

- Rents. The word "Rents” means all present and future rents, fevenues, income, issues,
Property. . - ' "

royalties, profits, and other benefits derived from the

m'ls‘uoﬂmms, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRCPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. mlsmlscmmmmooummommmus: 7 , 7
- PAYMENT AND PERFORMANCE. Exoeplqsémmovﬂedhuism,emshdqumdamunlssewredbyﬂismtge
’»asmeybecomedue,utdshalMperlo«maloiGrarﬁofsobigaﬁomunderﬂisMoﬁgage., - - ) . :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granitor agrees thal Gramor's

, mnMWdﬁﬁoMngommWM'
.- toliowing provisions: - : ’ s ’
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Possession and Use. Untl in default, Granicr may remain in possession and control of and operale and manage the Real Propery and collest
the Rents. T SR . ) S ; : k »

Duty to Maintain. (rantor shall maintain the Prope}ty in enantable condiion and prompty pedorm all repai}s; replacements, andd maintenance -
necessary lo pfeseng'e its yalue. i . - ’ - ’ : -

Nulsance, Waste. Granlor shal not cause, conduct of permit any nuisance nof commt, permit, or suffer any strip;ing of of wasté on of to the
Property of any portion of the Property. Specifically without lmitation, Grantor will not remove, of granl to any other party the right to rermve, any
Grober, minerals (inckiding o and gas). so03, gravel ot rock products withoul the prior wiitten consent of Lender. - S .

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option,  (a) declare immediatety due and payable ak sums secuied by this Mortgage of

- (b} increase the Interest 1ate provided fot in the Note or other document évidensing the Indebledness and impose such other conditions as Lender
desms appiopriate, upon the sale or transfer, without the Lender's prior written consent, of all or any part ol the Real Property, or any Interest in the

Real Property. A "sale or transfer” means the conveyance ol 1eal pioperty or any night, tite or interest thersin; whather fegal or equitable; whether
voluntary of Involuntary; whether by outright sale, deed, Instalimeni sale contract, land contract, contract for deed, leasehold inlerest with a term greater
than three (3) yea's, leasa—opion contract, or by sale, assignment, or ransfer of any beneficial interest in of 1o any land trust holding title to the Real
Property, of by any other method of conveyance of real property intexest . if any Grantor is a corporation or parinarship, ransfer also includes any

. change in ownership of more than twenty-five percent (25%) of the voling stock of parinership inlerests, as the case may be of Giantof. However, this

option shall not be axercised by Lender # such exercise is prohibited by fodoral law or by Washingion law.

TAYES AND LIENS. - The folowing provisions relating 10 the taxes and liens on the Property are & pant of this Morigage.
, 4 P !

' PROPERTY DAMAGE INSURANCE. The following provisions relaing

‘ EXPENDITURES BY LENDER. H Grantor fails to ccmply

- bear interest at the rate charged under the Nols o the date incued of p

ent- Granior shak pay whon due (and in all 'events prior 10 delinquency) all taxes, payroll laxes, special laxes, assessments, water charges
—andaewersegyioe,__chugealeviednga’mt'o:on'moumdm_ﬁom.mdshalpaywheﬁduealmtorwkdomonulofsewioes
rendered of malerial furnished 1 the Property. Grantor shall mairtain the Property free of at kens having priotity over of equal 10 the interest of
<Lenderundu!ﬁsuongago!qoeplbfmeienonaxesmdnsseesmemsnoldm.oxcepﬂorme&isﬁnglndebbdnmmedbbebw.and'
except as otherwise provided in the following paragraph. . . o - i -

"lq!mu\finglzhoPropenyarea‘pmmUisMongage. ) o .
Maintsnance of Insurance. Grantor shall procure and meintaill policies ol fre Insurance with standard extended coverage endorsements on a
replmmbasislonhohelimnblevabecovumdIn'pfovemems'onmsnedﬁoperwinanarmum'wmderﬂlowoldappicaﬁono(any,
coinsurance dause, and with a standard morigagee dawuse in tavor of Lender. Policies shal be wiitten by such insurance companies and in such
form as may be reasonably accepiabie 10 Lender. Grantor shall deliver ¥ Lender certificales of coverage from each insurer containing a
_stipulation that coverage will nqﬁbpcmcaledordnirisl’ndwithotﬂanirhumot}en {10) days’ prior written notice to Lender. c

A of Procesds. Gramor shal promply notity Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails 10 do 30 within ffieen (15) days of the casualty. Whetner or nol Lender's security is impaired, Lender may, al its election, apply the proceeds’
to n'nq_regucﬁon of the Indetiedness, payment of any Sien affecting the Propeity, of the restoration and repair of the Property. ‘

ith any provision o1 this Morigage, including any obligation 1o maintain Existing Indebtedness
lngooqmndng;sr'eqirpdbebw,ovimyacﬁonormooéetﬁngiscqmncedﬂmmuwnmeﬁaﬂymmﬂda’sinbrmhmnopw.Ler)der
on Grantor's behalf may; b(t shall not be requived 1o, take any action thal Lender deems appropriale. Any smoun thst Lender expends in so doing will
aid by Lender to the data of repayment by Grantor. All such expenses, at

" Lander's option, will_ (a) be payabie on demand, {b) be sdded io the balance of the Note and bs spportioned smong and be payabie with any ~
;mebmmwmw () the term of any apphicable insurance policy of (¥) the remaining term of the Note, or (c) bé

treated as a balloon payment which will be due and payable &l the Note's maturity. This Morigage also will secure payment of these smounts. The

,,_righlSprovidediot}nlhispuagaphahal'boinaddi:ionloanyoﬂwfﬁghtsétanyrémsdestqwﬁchmndermaybeenﬁﬁsdonaoowmonhede!w

Anysychacﬁon_byLenderstﬂ'mtbeconsﬁuedaswﬁngmedelwnsoasbbarLenderﬁo:pmyte(mdymalilomeﬁﬁsewoulthhad. :

“WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a past of this Morigage.

Tiie. Grantor warrasts that (n)&utxhddsgoodmdmmbhﬁuohmdbmeﬁminbem,kmanddexbfaliemam

'uwrbtmoﬂwhmﬁm“buﬁhmﬂedﬁmm&norhmmIndebtodnesssecﬁonbeiowochmiﬂamm

poicy,ﬁarepal,orhdﬁaopiionisandhhyuof.mmpmw.wwmmnmmmmw.and {b) Grantor has the Rl -

right, power, and authority 10 execuls and deliver this Morigage 1o Lender. d )

Defenss of Tle. Subﬁabmmnhﬂwp'qphm.Granbtmmmdwlbrmddendm&buﬁmmmo
 jawiu claims of all persons. _ . . . o '
EXIS"NGIWI’ED'ES& mmmmmmmwuwlmnamdmm
: Emungu-ii'.fmamdmw@mmnm&»smmmmmnmﬁnmﬁwamm

obkigation 1 RIVERVIE ¥ SAVINGS BANK described as: DATED MARCH 2, 19689, RECORDED MARCH 3, 1982, IN BOOK 113, PAGE 164,

AUDITORS FILE # 106651, SKAMAINIA COUNTY MORTGAGE RECOADS. The existing obligation has a current principal balance of

wammmo.m,whhumpﬁn@d_mmqimzoom. &mwmywmm_wbpq,_asgebm

-:'pmmof.'mgemmgimmbwmqwmmmm.mwwxummmmmmm
ima‘mwmumwmmumm. i ‘ . :

* Défault. ) the payment of any instaliment of principal or any interest on the Existing Indebtedness is ot made within the ime required by the note
widezﬂngwchfindeuedness,uma\wmwummmmmmmmmwoddumgm
. appicablegace‘pebdﬂmein,m,lmwﬁndum.mlnmmwmumwwmmmm

DEFAULT. E,ach_omém‘umopionofmw,swcomm_madeqmrevauocmmummumgagez
Detault on indebledness. FMMGMb_mdteampaynmwﬁé\awontﬁemdeuedness.

Compiance Cetault g_iue‘occrmnoo«'rp!ym&womm,ommmmmmnm@mhm_mg@.mmna» '
in 2.y other agreemert between Grantor and Lender. B I ; B o
in;dvm ,mwdem.wma-mﬁmedGWsm.mngmmmmmotgm,

. :_l_&ecarmemermtofmyprocee'dngummbaﬁl;)&cyaindvmhw;bya-gm@m,ummnamnd
Grantor’s existence as a going business (f Giantor is a business). Except 10 the exient prohibited by ledersl law Wastmgtonl_av.medeﬁmf

'WGM(KGWBU;&M‘)&OMM&MEMMDM!UW@W. - o
Events Affecting Guaranior. Nﬂdﬂnmmmmsuﬁmréspedbwguimdm;oimelndsbtednessawchammu
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Insecutty. Lender In good faith deemms itselt Insecure, o : : : 7
Existing Indebledness. Default of Grantor under aiy Exsting Indebledness or under any instrument on the Property secuiing sny Existing
Indebledness, of commancement of any suit of other saction to foreclose any axisting ben on lhe Property. B
RIGHTS AND REMEDIES ON DEFAULT. Upon the ocouttence of any Event of Default and al any tme thereafier, Lender, at its option, may exercise
any one or moie of the following rights and remedies, in addition Yo any other rights of rtemedias provided by law: - )
Accelerate Indebtedness. Lender shall have the right at its opticn without notice 10 Gmmonodeel@rolmmn Indebledness immediately 4
. and payable, Including sy plepayment penalty which Geranior would be required 1o pay.

DCC Remedies. With respect to all of nny'put of the Personal Property, Lander shail have all the rights and remedies of & sebured party under
the Washington Unitcrm Commercial Code. : . .
Judiclal Foreclosurs. Lender may oblain a judicial deciea foreclosing Grantor’s interest In all of any part of the Property.

Nonjudiclal Sale. if permitied by spphicable law, Lender may breclose’Grumofs interest in afl ot in any part of the Personal Property of the Real
o Propqty by nonjudicial sale. . . : -

“Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebiedness due 1o
Lerder atter apphcation of all amounts recetved from the exarcise of the rights provided in this saction. = :

Othes Remedies. Lendatshdhmdothe(ﬁghlsnndrahecﬁesp&ovidedintffs%gagegﬂmeNotem'avq;abieallmio;ir'\equ?ly.

Atiorneys' Fees; Expenses. In the event of foreciosure of this Morigage, Lender shall be entitled 10 recover from Grantor Lender's attorneys' foes
and actual disbursements necessarly incurred by Lender in pursuing such foreciosure.: - '

" MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are & part of this Mongage:

Walver of Homestead Exemption. Granto:herpbyreieasesmdwaivesalﬁgmsmdbemﬁtsolﬂnhmws&eadmﬁonhmotﬁie'&maol
Wasﬁtgtonaabdindebisdnesss_oaxodbynishﬂongage.r . ) ' S

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND

‘D

MICHEAL P. FALER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %J 2z . )
, 7 : )53
COUNTY OF £ M @dw )

,MMWHMRF&HMWQF&R. personally KnOW 10 me of
mammmmmmmmwmm

y{ﬂ%j /n_ .;I!: 92/ .
" Residngat_// e e

"« LASER PRO (tm) Ver. 3.10e {c} 1992 CFI Bankers Service Qrbup, Inc. AR rights reserved.

g\sﬁssssssm




