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| DEED OF TRUST - o
THIS DEED OF TRUST Is granted this 2D day div - Y\(\Z\ v t\/\ BT

by __Johany O, Olson And Gertrude J. Olson, Husband And Wife

('Grantor') to RAINIER CREOIT COMPANY ('Tru.tee') In lrust for SECUR!’(Y PACIF]C BANK WASHINGTON NA, (‘Beneﬁciary') at its
WHITE SALMON OFFICB )

: . : - ] off ce. Grantor agrees as follows:
1. - CONVEYANCE. Grantor hereby bargairs, sells and conveys to Trustee in trus‘l mth power of sais, ali of Grantor's right, ht!o and interest

Mp 40 NPEI_ .
- )
.UNDERWOOD WA 98651 : : '

&1y @> Co0g)

\

(\f}

\ ‘ :
& © See chal Dcscnpnon Aftached Hcrcto And Made A Part ’Ih-rcof

in the toﬂowlng Jescribed real proporty (‘Propm'{) yrhaxhof now owned or later acquired, located &t

.in Skamania _

Oounty. Washington and legally

B toge'mer w:th al equlpment and fixtures, now of later attached to lhe Propeny' all tenements hereditaments and appuﬂenances now of Iater in any

way appertaining to the Property, and all leasehold Interests, rénts, payments, issues and profits derived from or in any way eonnoctsd with the
Property. This Property is not used pnneapaﬂy for agncuhural of farming purposes

2. . ASSIGNMENT OF RENTS

AR ASSIGNMENT Grantot funher assagns to Benefi ciary all of Grantor's interest in all existing and future leases, licenses and other
agmmems for the use or occupancy of the Property (‘Contracts’), including the Immediate and continuing right to collect, in either Grantot's of
* Bensficiary’s namse, all rents, receipts, incoms and other payments dus or to become due under the Cantracts (Payments’). As long as there is
no default under this Deed of Trust, Grantor is granted a license to collect the Fayments, bul such I‘rcense shall not constitute Beneﬁciary’s

_ consent 1o Grantor’s use of the Payments in any bankruptcy proceeding.
22 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneﬁqary or any receiver {0 take any action

to enforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the con‘h'ac’s Beneficiary’s
duties aré oxpnsdy limited to giving of proper credit for all Payments received by it.

3. - SEGURED OBLIGATIONS. This Deed of Trust secures performance of each agreemem of Granmr eonm!ned in this Deed of Trust and the
< the payment of the sum of _twenty five thousand ninety mnc doliars and no cents Dollars -

(s 850900 ) with intsrest thereon as evidénced by a promissory note(s) dated : W\avu\f\' 2 199,
payabis to Boneﬂaaryorordor and made by Grantor, includi ing all ronewais modifications and extensions therecf, together with all other oxrsﬂng and

future cbiigations of Grantor to Bensfisiary, whether or not such obligations are (a) related by class or kind, (b) now contemplated by Grantor and °

Beneficiary o¢ (c) identified as being secured by the Properiy ("Secured Obligations”). Nothing eommned in this Deed of Trust shall be construed as :
obligating Beneficiary io make any future advance to Geantor,

4. AFFIRMATIVE COVENANTS. Grantor shall:

4.1 MAINTENANCE OF PROPERTY. Maintain and pmsemtho Propeﬂy in good ccmdmon and repair, ordinary wear and tear excepted;
eompletoanyunpromnuﬂwhidtmaybeconsuucbdonﬂnHowwwmwlmpfmmmm%maybodamagodordmm

: 42 OOMPUANCEWTTHLAWSCompIymmmllawsordinums,mgulaﬁonsmnmmmommmcﬁonsaﬁecﬁngm
Property;

43 REALESTATE!N’I’ERESTS Padonnal!obﬁgahmtobep«fomndby&amorund«thecumm ) .
* PAYMENT OF DEBTS AND TAXES, mmﬂﬁmmwmwdmmmw
m«wﬁmwummammm mmdals,mppiumdfmvmid\ # unpaid, might becoms a Ber: or
charge upon the Property;

.45 mmwwmwwmmmmmmm :limptmnenhonﬂu
Property against ali risks, casualties and lossés through standard fire and extended coverage insuiance or otherwise, including, without
" limitation, mmmmmmmmmmmmmmmmmm -
mhmwmﬂdmwmmwmmdawmmm including the cost of demolition and
removai of debris, and shall hame Beneficiary &s loss payee, as its interest may appear. The amounts collected under the insurance policies -
muwbmwmmwmnmmmm shall not cause discominuance of
) MbmupmmwdTnmhhmdm ddwmh“mmmﬂlmb

mnuw

4.6 MZMDOUSWASTEWWMmMWW (24)howzdmynhmofnupothbbqu:=1=:,‘ofuryhmdousu
regulated substance, cr of the roceipt by Granto: of any notice, order or communication from any govemmental which relates 0 the

authority
MdNMMWMMwMMMNMaMMNwthGW
surrounding propesty; and.

47 COSTS AND EXPENSES. Pay rmmmmmhddmw:rwmm.xpumm
meonmebonwrhiorodocmgmMMdTmMmmym«membmmﬂghhadem
or Trustee under this Deed of Trust; or managing the Property and collecting the Payrhents, including, withoul limitation, ali reasonable

_ attormeys’ fees and vaiue of the services of staf counsel, legal expinses, ooliection costs, costs of title search, wm:mw-m
- 5, mmm&mmmmmsmmm -
' - 5.1 PAYMENTS. wacomhymenumorom«n(l)nm!hmadvamotmduedm
52 MOOFYCONTRACTS.?GM modify ¢, amend any provision of the Contracts; or
53 RESTR!CT‘ONSONCONVEYANCES Transfefoweormymy:nmosﬂnﬁuPropody axeop‘lbymllorinmmcy
i 6. EMINENTDOMNN hihotvmimpcﬂionoﬂho?mpoﬂyhﬂkonthroughomtnentdomﬁn Mamoumofmomwwhid\&m\o\'b
: m&ﬂodshaﬂboappﬁodtoﬂu&wroda)ﬁglbom :
7. RECONVEYANCE. Tmm:wwmmdmmmemMMummnnqmdmwor
: uponsattslacbonoﬂhoSewmdmmmmdmmnmqumfammkumwmawp«mhmmmm
- 8. - SUCCESSOR TRUSTEE. In the even: of death, incapacity, disability or resig

nation of the Trustee, Beneficiary may appoint a successor
trustes and, upontherecordmgu!suduppolmrmrn!ntherecordsafmecoumyinummmisDaodofTrustBrooo:dod mwmmm
vested with all powers of the original Trustee. . .
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9, EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiary's option, and at any tme without regard 1o any

previous knoudedgo on eenof‘dm/ s pan, oonst-tulo a default under the terms of this Deed of Trust, the Secured Obhgatlons and all related loan
- documents: R

- NON-PAYNENT OF PRENC!PAL OR INTEREST. Any paymen! of pr-n‘.upal ot inferest on lhe Securad Obligations is not made when
due; or : .

© 9.2 . FALURE TO PERFORM. Any tax, assessment, lnsuranoe premium, Iuen encumbrance of other chmge agalnst the Property, of any
-payment under a real estats contract covering the Property Is not pald when dus; or any cther term, covenant or agresment of Grantor contained
In this Deed of Trust o« m any other documidnt with Be'\eﬂclary. orin whlch Gran!or granls a secunty interest in me Plopeny. Is not promptly
pecformed ot sat'sfied.
10. RENMEOIES UPON DEFAULT if any default cocurs sndis oommumg, Benef: céa:y ma L atits oplron

10.1  TERMINATE COMMITMENT, Terminate any cutstanding and untulfiled commitment to Grantor;

10.2 * ACCELERATE, Declare any of ak of the Secured Obligations, together with ail accrued intetest, 10 be lmmeduatety due and payable
* without presentment, demand, protest of notice of any kind, all of which are expressly waived by Grantor; -

103 PAYMENTS. Pay such sums as may be necessary to pay any tax, assessment, insurance premium lien, encumbrance or other

cha:gs against the Property, or any paymeat unde: a feal estale contract covering the’ Property, withoul prejudice to Beneficlary’s 1ight 1o
- accelerate the Secured Obligations and foreciose upon this Deed of Trust. Grantor shall reimburse Bonoﬁdary, upon demand, for all such

amounts paid by Beneficiary, with interest thsteon from the date of such payment at the highest rate thal is, ffom time to time, nppbublo on any
- of the Secuted Obligations. All unreimbuised amounts shall be added to and become a part of the s.cu{od Obligstions;

10.4 - COLLECTION OF PAYMENTS. Teiminate the licanse granted to Grantor 1o coflect the Payments; take possession of, manage and
operate the’ Prope'ty under the terms of the Contracts; and demand and collect ali Payments, including endocsing any check, draft o othei . -
insryment given as payment, either by itsell or through an agent or judicialiy-appointed recelver. The Payments shall be appiied first to
payment of the costs of maneging the Property 2nd collecting the Payments, and then to the Secured Obligations;

10.5 . TRUSTEE'S SALE. Direct tha Trustes, upon written request, to sell the Pioperty and apply the szle pfoceeds in accordance with
- Washington’s Deed of Trust Act (RCW 61.24.010, et seq.). Any person, except Trusiee, may bid at the Trustee's sale; and

! 10.6 OTHER REMEDIES. Pursue all other available legal and equrtable remedies, including, without i‘mnabon forodosmg upon this’
Deed of Trust as a morigage.

Graniot expressly waives any defense or nght in any act»on of proceading in oonrecbon with the Secured Obligations, that Boneﬁcgtry muﬁ ﬁrst resort
- 1o any othef security of person,

1. - WAIVER No waiver by Beneficiary ot any deviation by Granto:' from hull performance of this Deed oi Trusl of the Secured Cbiigations, as
.. the case may be. shall constitute a walver of Beneficiary's right 1o require prompt payment or to assert any other ngm or remedy provided fof in this
DeedofTrustorthasowredObﬂgabonsonﬁwbamoime sameorsun‘larfmluretoperform

12.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures fo the beneﬁto'landisblndnguponme respective heirs, devisees, hgatm
) admmnstmto«s executors successors and a'signs ot the parties hereto. P

Jotnay O. OW %d
Gertrude J. O ﬂ,(/l/éuéafc/ 9/ &gdszfc/

N/A
.

_ ACKHOWLEDGMENT" BY INDIVIDUAL
STATE OF WASHINGTON ’

counyor Iy OUNEY

laﬁ%&mlhmorhawuﬁ:imye%ﬂm ;'SC'\\‘\“"'\ 0\-&lh'
o LoacXevd . KX ovsay ' is/are the individual{s) who signed this instrument in my
mmwnmumm«/ma)mpw .
&4

lhousosmdpurpomnmbovndnmmm
 Datnd:. ‘ % "'k_/\\)\c“ﬁﬁu\v i \\_];,(\m*@\p
o : B /o' ARYP‘.B.CFCI@STA’EG“W

- i-93

* =~ STATE OF WASHINGTON : 'n..ﬁf WA X\*“’
' : \\\\\\\\\‘

oy

L certty that [ know or have satisfactory evidence that

L ana : L o T o iafare te incividuai(s) who
\ wmmnmm mmmmp/ummfmmwhmnmmwnau

_ . of o
T bm_mmmmnawmummmmmhum : :

mfmmmﬁeﬁnmcrm .

WWW

REQ‘.ESTFORRECONVEYANCE
To Trustes: '
mmwnmhold«ofmmammwmwdTmsunm«mwmumm

- mmedTmmMp&an You are heredry directed o cancal said nole o notes and this Deed of Trust, which are delivered
g honby ard o reconvey, \mm-tnmy.anMuuumhddby)wmmouddﬁwbmopamammymw

,_MWTO:
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o CEXHIBIT "A"
PARCEL }

- A tract of land in the Northeast Quarter of the Southeast Quarter and the South
330 feet of the Southeast Quarter of the Northeast Quarter of Section 20,
Township 3 North, Range 10 East of the Willamette. meridian, Skamania County,
Washington, described-as follows: . . SRR o
Commencing at the Southeast corner of said Section 20; thence North 00° 05' 48"
East a distance of 1155.19 feet to the initial point of the Plat of Underwood
Crest Addition; thence North 00° 10' 16" tast along -the east-line of said Plat -
952.90 feet to the Northeast corner thereof and True Point of Beginning of this -

‘Description; .thence South 82° 23' 35" West along -the North line of said Plat
593.00 feet to the Northwest corner thereof; thence South 00° 10' 16" West -

 206.80 feet along the West line of said Underwood Crest-Addition to a point 5
thence Westerly 450 feet; thence North 00° 10' 16" East & distance of 206.80
-feet, more or less; thence Easterly 450 feet to a point that is 593 feet =~ .
Westerly of the point,offbeginning;,thence’North 963 feet to the North line of
the South 330 feet of the Southeast Quarter of the Northeast Quarter of Section
20; thence Easterly aleng said North line 553 feet to a point on the existing

fence, said point begin 26.45 feet West of the East line of said Section 20;

thence South 1° 27' 41" HWest along said fence line 876.7 feet to the True Point
of Beginning of this description.

PARCEL 2.

A tract of land in the Northeast Qﬁartef gf_fhe Southeast Quarter ‘of Section 20,
Township 3 North, Range 10 East of the Willamette meridian, described as
follows: : , ; : *

_Beginning at the Southwest corner of Lot 1, Block 1, Underwood Crest Addition;
thence North 606 feet; thence West parallel with the North line of said =
Southeast Quarter a distance of 100 feet; thence South parallel with the East
lire of said Southeast Quarter to the centerline of the Right of Way of Ashley
Drive, as established and travelled October 1, 16775 thence Nertheasterly along

said centerline to a point that is due South of the Paint of Beginning; thence
North to the Point of Beginning.

EXCEPT Right of Way of Ashley Drive.
EXCEPT the southerly 206 feet thereof.




