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l PARTIES AND DATE. This Conlract is entered into on -~ MARCH 6TH 1992

bctween " JGHN A SI\IGLE MAN

E. BUSCH ,

as “Seller” and

JAMES F. MAC ARTHUR , A SINGLE MAN

4

- .

, , as “Buyer.”
2. SALEAND LEGAL DESCRIPTION. Seller aﬁrecs to sell to Buyerand Buyer agrees to purchase from Seller the
- following déseribed real estate in SKAMA _ County, State of Washington:

——
awh

o

LOT 9 of EL DESCANSO AL RIO TRACT ACCORDING T0O THE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD AT PAGE 90 °
OF BOOK, 3" OF PLATS, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

ay:%' Parcel 05_/,...

'Glenda J. Kimmel, Skamania County Assessos

3 PERSONAL PROPE RTY Personal propcrty, if any, mcludcd in thc sale is as follows: 1 48 40
~ REAL ESTATE EXCISE TAX

MAR2.5 1992

. . 'NONE

= 3 No part of lhc purchasc price is attnbutcd to pcrsonal property.

- 4. (a)

PRICE. Buyer agrees o pay:
- $5,000.00

Less "(s1,250.00 ‘. '

- Less (3 1}
Resultsin § 3, 750 00

Total Price
) Down Payment
) Assumed Obligatiofiay.2 1A COUY
Amount Financed by Scller.

)

-~ paID __y_s(._u__,,_

ASSUMED OBLIGATIONS. Buyer agxtcs to pay the above Assumed Obhgat:on(s) by assummg

dated _

and agreeing to pay that ccrtam
AF# -

1(WF)T

s T wtuch is payable$.

the. ____.~day of .

ofTrusll'

19

- %N per annum on thc declmmg balance: lhcreof and

n'ép‘lin: amount on

recorded as
er warrants the unpaid balance of said obligation is

: , on or before
interest at the rate of -
or tefore the

e day of each and every mm: : thereafter until paid in full.
: Notc Fill in the date in the following two linés only if there is an early cash out date.

NOTWITHSTAN DING THE ABOVE, THE ENT‘)&RE BALANCE. OF PRINCIPAL AND IVTEREST lS DUE !N

FULL NOT LATER THAN_MARCH 1 ,

ANY ADDITIONAL ASSUMED OBLIGA I'IONS ARE INLLUDED IN ADDENDUM
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© .'PAYMFNT OF AMOUNT FINANCFD BY SELLER. BOOK /2 7 PAGE g ¢ ‘/

: Buyer agrees o pay the sumof $.3.750.0C___ - asfoliows:
s '$79.70 _____ or more at buyer's option on or before the _ 10t h-__ day of--MARcu._,f__,
. S 19.92 ., IQ_- _4__lntcrestfrom__MAB.('“._ﬁbh__allhcratcof 10_. % perannumonthe
o dcchmngbgfﬁ'ﬁtc lfu:reof andalike amountormoré onorbefore the ,VIO_D- dayofcach and every
o i _— MO!}IL&%)QT’____ therealter until paid in full. S
Note: Fill i in the date in the following two lines only 1r there is an early cash out dale S
o ' NO"[\\’ITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PR]NCIPALANDINTERE:STIS DUEIN ,
o FULL NOT LATER THAN MARCH 10th = 1997 . -
' Paym;n&s f"‘ agphcd first to. mteresl and then to 1pnncnpal Payments shall be made
at __ 12%¢ OATFIELD RD. MILWRUK OREGON 97222 ~

or such other plage as the Seller may hercafler indicate in wriling.

5. © FAILURE TOMAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer faiis to make any payments

.~ on assumed obligation(s), Seller may give written hotice to Buyer that unless Buyer makes the delingient payment(s)

- within fifteen (15) days, Scller will make the payment(s), together with any tate charge, additional interest, penalties,
7 and costs assesscd by the Holder of the assumed obligation(s). The 1 5-day period may be shortenied to avoid the exerciséof

at ~anyremedy by the holder of the assumed obligation. Buyershall immediately after such paymeniby Seller reimburse
~ Seller for the amount of such payment plus a late charge equal to five percent (5%) of the amount so pdld plus all costs

and attorneys’ fces mcurrtd by Sel!er in connection with making such payment.

6. (a) OBLIGATIONS TO BE PA!D BY SELLER The Seller agrees to continue to pay from paymenlis received
hereunder the follomng ohhgauon which obligation must be paid in full when Buyer pays ihe purchase price in
full: : ,

That certain__.__NONE __ dated . ©__ recorded as AF #
i |\i>r'p|¢ Deed of Trust Contraz) -
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDEI\DUM
{(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owcd the Selleron the purchase price herein becomcs
equal to the balances owed on prior encumbrances being paid by Seller; Buyer will be deemed to have assumed said
" encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further payments to Seller. Scller sh all at that time deliver to Buyer a fulfillmentdeedin accordance with the
< pro nslons of Paragraph 8.

o,

(c) FAILURE OFSELLERTO MAKE PAYMENTS ON PRIOR ENCUMBRANCES 1f Seller fa:ls to makc any
| < paynmentson any prior encumbrancé, Buyer may give written notice (o Seller that unless Sclier makes the delinquent -
R payments within 15 days, Buyer will make the paymicnts together with any late charge, additional interest, penaltles,_
o and costs assessed by the holder of the prior encumbrance. The | 5-day pzriod may be shortened to avoid the exercise
‘ofany remedy by the holderofthe] priot cncumbrance .Buyer may deductthe amountsso pard plusalate charge of 3%
of the amount so paid and any attorneys’ fées and costs incurred by Buyer in cannection \:ith th¢ delinguency from
e payments nexi becoming due Seller on'the purchase price. In the event Buyer makes such delinquent payments on
.= three occasions, Buyer shall have the right to make all payments due thereafter disect to the holder of such prior
encumbrance and deduct the then bafance ow mg on such prior encumbrancc from the then balance owing on the
purchase price and reduce periodic payments on the batance due Selicr by the payments called for in such prior
encumbrance as suc‘1 payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The propcrty is’ subject to cncumbranccs'
. including the following listed tenancies; eascments, restrictions and reservations in addiiion to the obligations
“assumed by Buyer and the obligations being paid ; Seller:- o

NONE

2o- ANY ADD!T]ONAL NON-MONETARY I:NCUMBRANCES ARE INCLUDED IN ADDENDUM ,
... 8 ' FULFILLMENT DEED. Upon payment of all amounts due Seller, Sellcragrwmdch\rcrw Buyer a Statutory
.. Warranty Deed in fulfillment of this Contract. The covcnants of warfanty in said deed shall not apply to any
h encumbranccs assumed by Buyer or to defects in title arising subsequent to the date of this Coatrac: by, through or
- st persons other than the Sel]cr herein. Any pcrsonal propcrty included’in the sale shall be mcludcd in the
S fulﬁllmcnt deed. . : .

< 9. LATE C HARGES If any paymcnt on the pun:hasc pru:c is not tnade within ten (10) days afu:r the date itis duc
= Buycr agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
-~ _ additionto all other remedies available to Seller and the ﬁrsl amounts received from Buyer after such late chargcs are
fxz 3 due shall be apphcd to the late chargcs 2 :

- <"l0. _ NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES ‘Seller warrants that entry into this Contract will
" _notcause in any prior encumbrance (a) a breach, (b) acc'leratcd paymcnts, cr(c) an mcrcascd interest rate; unless (a) :
- _.(b} or(cj has been consemcd to by Buycr in writing. :

Il. POSSESSION. Buyer is entitled to possessron of the propcny from and afte the date of this Contract. :

S S e I9 .whicheveris Iatcr subjccuo anylenanc:csdcscnbed in
Paragraph 1. ' - ' .
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12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
- assessments becoming adien agdinst the propenty after the date of this Contract. Buyer may in good {aith contestany

. such taxes or assessmeats sa long as no forfeiture or sale of the property is threatened as the result of such contest. -
Ruyer agrees to pay when due any utitity charges which may becoine licas superior to Seller's interest under this

- Contract. If real cstate faxes and penallics are assessed against the property subisequent to date of this Contract’
because of a change in ase prior to the date of this. Contract for Open Space. Farm. Agricultural or Timber -
classifications approved hy the County or because of a Senior Citizen's Declaration to Defer Property Taxces filed

_ priorto the date of this Contract, Buyer may demand in writing payment of such taxes and peaaltics within 30 days. If
payment is not made. Buyer may pay and deduct the amount thercof plis 5% penalty from the payments next
becoming due Seiler under the Contract. _ S . - o

13. = INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property descrited herein -
continuously insured under fire and extendad coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value. whichever is lower. All policies
shall be held by the Selter and be in such companies as the Selter may approve and have loss payable first to any
holders of underlyingencumbrances, thento Seller as their interests may appearand then to Buyer. Buyer may within
30 days after foss negotiate a contract to substanially reStore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract. the property shall be restored unléss tae
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be

~ applied upon any amounis due hereunder in such order as the Seller shall determine. In the event of forfeiture, all

~.rights of Buyer in insurance policies then in force shall pass to Seller. - s N -

4. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay taxes or assessments, insurance premiurms or utility charges constituting liens prior to Seller’sinterest under this
Contract, Seller may pay such it¢ems and Buyer shall forthwith pay Seller the amount thereoi plus a late charge of 5%
of the amount thereof plus any costs and attorney’s fecs incurred in connection with making such payment. .

15 ,CéN DITIGN OF PROPERTY. Buyer accepts ihe property in its present condition and acknowledges that
Seller, his agents and subagents have made no tepresentation or warranty concerning the physical condition of the

.. propertyor the usestowhich itmay be putotheriban assetforth herein. Buyer agrees to maintain the property in such
condition as complies with all applicable laws. ! ' o

18  RISKOF LOSS Buyershall bear the risk of 10ss for destruction or condemnation of the property. Any such loss’
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract. S

17.  WASTE. Buyer shall ke¢p the property in good répair and shall not commit or suffer waste or willful damage to
or desfruction of the property. Buyer shall nol remove commercial timber without the writien consent of Seller.

18.  AGRICULTURAL USE. If this pfopeﬁy is to be used pﬁncipaliy for aéricultural purposes, Buyer agrces to
conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted, Buyer consents 1o Seller's entry on the premises to fake any reasonable action to conserve soil, crops, trees
and livestock. . - i P

. <
- -

19. &« CONDEMNATION. Seller and buyer may each appear as ownersof an interest in the property in any action
concerning condemnation of any partofthe property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate a coniract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in éscrow any
- deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless undeslying

encumbrances pravide otherwise. Otherwise, proceeds of the award shallbé applied in payment of thé balance due on
> the .purchase price; as Seller may direct. , : : F _ . '

20.  DEFAULT. If the Buyer fails to observe or perform any term. covenant or condition of this Cori tract,
‘Seller may: ‘ - B -
(2) Suit for Installmeénts. Sue for any delinguent periodic payment; or :
n l(b),Speciﬁc Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or T e ,
. =~ -". (c)Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61,30, RCW, as it is presently enacted and
;z,may hercafier be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
" Buyer and all persons claiming through the Buyér shall be terminated; (ii) the Buyer's rights under the Contract shall
- be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller orother
personto whom paid and éntitled theretd: (iv) all improvements iiade to and unharvested crops on the property shall
belong (o the Seller: and (v) Buyer shall be required to surrender possession of the property, improvements. and
unharvested crops to the Seller 10 days after the forfeiture.

. (d) Acceleration of Balanice Due. Give Buyer written noticé demanding payment of said delinquencies and_

= payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller’s reasonable

_ attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
~ .. pursuant to said Notice is not received within thirty (30) days after the date said Notice is cither deposited in the mail

* addressed to the Buyer or personally delivered to the Buyer, the entire balance owing. including interest, will become

" ~immediately due¢ and payable. Sellermay thereupon institute suit for payment of such balance, interest. late charge

" and reasonatle attorneys’ fees and costs. - - )
(e} Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer lﬁay be liable
for a deficiency. . - o ) . o : _ :
21, 'R_ECEIVER.:H Seller has institued any i)roceedhngs'spe'ciﬁed in Paragraph 20 and Buyer is receiving rental or _
other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest. . , : - S ' I -
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22. -BUYER'S REMEDY i’OR SELLER'S l)léffr\Ul.T. I Seller fails to observe or perform any term; covenant or

* condition of this Contract. Buyer may. zfter 30 days’ wrilten notice to Seller. institute suit for dam
pefformance unless the breaches designated in said notice are cured.

23, NON-WAIVER. Failure of cither party to insist upon strict performance of the other party’s obligations

- hereunder shall not be construed as a waiver of strict performance therealter of all of the other party’s obligations
hereunder and shall not prejudice any remedics as provided herein T : ' '
24, “ATTORNEYS' FEES AND COSTS. In the event of

- breiach agrees to pay reasonable ailorneys’ fees and cosis] including costs of service of notices and title scarches,
_incurred bytheother pasty. The prevailing party in any suit institutedarising out of this Contract and i any forfziture
proceedings arising out of this Contract shall be entitled to receive reasonable attoriieys” fees and costs incurred in

ages or specific

any breach of this Contract, the paity responsible for the”

o - such suitor proceedings. ) 7 : _
Y 25, NOTICES.Nniicessha}lbccilhcr ersonally seiyved or shallke ser cerfified majl teturn receiptrequested and
“© byregular first class mail to Buyer at [})’0 _BOX ‘tg,b S'FEJEQSO“’IM& “S‘béq é g o

5 : ,, e T

. e e .and 1o Seller at
13822 SE OATFIELD RD, MILAUKIE ORE 97222 ‘

or such other addresses as either party ma§ spécif)' in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution recgiving payments on the Contract.

P 26 TIME FOR PERFORMANCE. Time is of the ¢ssence in performance of any abligations pursuant to this
- Contract, : o -

Lo 21 :SUCCESSORS ANDASSIGNS.Subject;o anyfeétﬁctions againstassignment the provisionsofthis Cénlract
@ - .. shall be binding on the heirs, successors and assigns of the Seller and the Buyer. -

.. - - 28 OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON'PERSONAL PROPERTY. Buyer

may substitute forzny personal property specified in Paragraph 3 hercinother personal property of like nature which
Buyerowns free and clearofany encumbrances. Buyer hereby grants Scllera secu rily interestin all personal property

-specifiedin Paragraph 3 and future substitutions for such property and agreesto execute a financing statement under
the Unitorm Commercial Code reflecting such security interest. » :

‘-

SELLER INITIALS: BUYER

yer shall not'makz any substantial alteration to the

n .29 OPTIONAL PROVISION - - ALTERATIONS. Bu
en consent of Seller, which consent will rot be

imprchments,, on the propzrty without the prior. writt
unreasonably Wwithheld. :

SELLER = INITIALS: 4 BUYER

T

- 30.  OPTIONALPROVISION-:DUE ONSALE. If Buyer, without written consent of Seller, (a) conveys, (b)sells,

<~ (€)leases,(d)assigns, (g_:)'_fc_ontracts‘l:o convey, sell, lease or assign. (f) grants an optionto b‘uy'thg property, (g) permiis a

- forfeiture or foreclosure of trustee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Seller
‘may at any time thereafter either raise the intefest rale on the balance of the purchase price or declare the entire .

... balance of the purchase price due and payable. If one or more of the entities comprisinig the Buyer is a corporation,

L T e

R L TRV Lrareiy

SELLER INITIALS: ° 'BUYER

AV Ry o
B

3L . OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. if Buyer
< elects t6 make payments in excess of the minimum required payments on the purchase pricé herein, and Seller.,
- because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
.+ Selier the amount of stich penalties in additicn to payments on the purchase price. ’
' SELLER - , o INITIALS: o ) ~ BUYER .

" LPB-44 (1938)
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2. OPT IONAI PRO\’ISION-- PERIODIC PAYMENTS ON TAXES A\ll)ll\SlJRf\n‘(l Inaddition to the
periodic payments on the puichase price, Buyer agrees to pay Scller such portion of the real estate taxes and

assessments and fire insurance premium as will approunmul, total the amountdue duting the curre m)u.arbaa don
Seller’s reasonable estimate.

- The pa)mcms dunng the current yearshallbe $ _ S .oper- -

Such reserve’” payments from Buyer shall not accrue muusl Sr.llnr sh.ill pay when due all rgal xsldlo. laus aml .
insurance premiums, if any, and debii the amounts so paid to the reserve account. Buyer and Seller shall adjust the -

reserve accountin April of each year to reflect excess or deficit balances and changed costs. Buyeragrees to bring the
reserve account halance to a minimum of $10 at the time of adjustment.

INITIALS: " BUYER

33 A[)I)ENI)A. Any addenda.auached hereto are a part of this Contract. )
34,  ENTIREAGREEMENT. This Contractconstitutes the entire agreement of the parties and supcrcedes all prior

~agreements and understandings, written or oral. This Contract may be amended only in writing executed by Sclter
and Buyer. g g -

"IN WITNESS WHEREOF the parties have signed and secaled this Contract the day and year first above written.
SELLER ’ BUYER

JAMES F. MAC ARTHUR:

;b;m;d:!_ - ﬂ&/ﬁﬂ%m |

Oﬁr‘iz Oy~ - :
STATE OF [ OF WASHINGTON

COUNTY OF ag@/fﬁ ’W/} | coUis. XOF |
On this day personally appeared before me day of 19

&TO f [ N ~ ﬂ [ ) c H OM{/ beforc me, the uiNgrsigned, a Notary Public in and for the Staic of

to me know to be the individual desctibedin Washington, duly mmissioned and sworn, personally
and who exccuted the within and foregoing appéared : :

N ment, and acknowl that ST
" signed the sameas _ 7 : and - . S
“free and voluntary act and deed, for the uses to m kno% to be the__ N‘m and
and purposes therein mentioned. ] - . T N ¢
s .- respectively, of
: ' " the corporation that executed the fowggoiiag instrument, and
acknowiedged the said instrument to be thi free and voluntary act
-and deed of said corporation, for the uscs 3gd purposes therein
mentioned, and on oath stated that authorized to execute
“the said mstrumcnt_ :

D i - —— < .- Witness my handandofﬁclal scal hereto affixed th dayandyear
u S - — ﬁtg abovevmttcn. B
_W&n‘hng at 2 .
y -

v Vommission_'ex/pires : i Notary Pyblic in and for the State of Washington, ’rcsik% at

LORI L HUGHES - My Commission expil"m on_
) STl B o
/ - WY COMMESSION EXPREES SEPT. 4,

LPB—«H (1988)
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