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- DEED OF TRUST

o

Tt_usDE‘EDOFTRusrlsgranieam.s **14th  1AER 1ovh  day of February 1992,
by Steven,Co-Ply, Inc. a Washingion Corporation

(“Grantor”) 1o RAIN ?l‘rk CREDIT COMPANY (“Trustee”), in trust for SECURITY PACIFIC BANK “ASIII\GTU\' NALC Be'lefluar) ) at its
Credit Management, 1301 5th- Avenue, T20-1, Seattle ' office. Grantor agrees as follows:

"L CONVEYANCE. Grantor herehy bargzins, sells and conveys 1o Trustee in trust, with power of sale, all of Grantor's nghkt. t:tle and interest
in the followi mg descnb(a real property (“Property’’), whether now owned or tater acquired, located at

| ANUMHERS ISTREETY

__ ,in __Skamania County, Washington énd legally-
7 < ] 217 C0oEy 7 - E
described as: *THIS DEED OF TRUST IS BEING RE RECORDED TO REFLECT THE DATE OF THE NOTE, 2-12-92,

#*TilIS DEFD GF TRUST 1S ALSO BEING RE RECORDED TO MAKE DATE OF DOCUMENT THE ORIGINAL
DATE OF SIGNINI'\IG FEBRUARY 14, 1992

-'A

BRT: cifé/é 257

Section 35 EXCEPT the Weql: half of the Northwest quarter and the Northwest quarter of

the Southwest quarter; and the ‘Southwest quarter of Section 36, Township 3 North, Range
5 East of the $111amette Meridian.

‘S;tuate in the County of Skamania, State of Washington.

togcther with all equipment and fixtures, now or later attached to the Property; ail tenements, hereditaments and appurtenances, now or later in any

way appertammg to the Property; and all leasehold interésts. rents, payments, issues and profits derived from or in any way connected with the Propert)
_ This P‘ropert) is not used principaily for agricultural or farming purprbes
2. ASS[G\'\!E\IT OF RENTS.

2.1  ASSIGNMENT. Grantor further ass:gns to Benefxcxar) all of Gran!or s interest in"all existing and future leases, licefises and other

agreemernts for the use or occupancy of the Propert) ("'Contrats”), including the xmmedxatc 2nd continuing right to collect, in either Grmtor s
_or Benef: c:ar} ’s name, all rents ; receipts, income and other payments due or to become due under the Contracts (' Payments™). As long as there

"is no default under this Deed of Trust Grantor is granted a licence to co‘lect the Pay ment:. but such license skall nct constitute Beneficiary’s consent
. to Gmtor s use of the Paymcrts in any bankrupicy proceeding.

22 DI SCLAIMER hot}ung contained in this Deed of 'I‘ms! shall be construed as obligating Beneficiary or any receiver to take any actlon

oo enforce any provision of the Contrz&. expend any money, incur any experse or ferform any obligation under the Contracts. Beneficiary's duties
are cxprss]) lmited 45 giving of proper cradit for all Paymcnts received by it.

3. SECURED OBLIGATIONS. This Deed of Trust securés performance of each agreement of Gnntor éontamed in thiz Deed of Trust and
lhe payment of the sum of _S.emllundmcLIlmnsamLamL(ml 100————= —— Dollars

- ¥700,000.00* ) with interest thereon as evidenced by a promissory note(s) dated ~_February 12 , ,19 92 *rk

pa yzble to Beneficiary or order and made by Grantor, including all renewals, modifications and extensions Lhereof together ‘nthallothﬂemstmgand )
future obligations of Grantor to Beneficiary, whédxerornotsuchoblsgztmarr(a)relatedb) class or kind, (b) now contemplated by Granto: and Beneficiary

.- or{c)identified as being secured by the Property (* SecuredObb,gatmxs ). \othngcmtamedmthsDeedomestslnﬂbecmsﬁuedasoblmﬂngBarﬁaaq
.- to make any future advance to Grantor. . _

4. - AFFIRMATIVE COVENANTS. Grantor shall: . ’ T

; 4.1 “AINTENA;NCE OF PROPERTY. “mtamandpres-rve the Pmpertym good condition and repair, ordmary ‘wear and tear ex-
cepted; canpk'eanyzmprovmmtwhnchmaybeonstmctedmtbe?ropﬁty azﬂmmmmmmtwhmhmayhedamgedordmed ’
42 COMPL[ANCE WITH LAWS. Co'nply with all laws, ordinances, reguhuons covenams conditions and restrictions affecting the
) 4.3 REALESTATE[N’I’ERESTS Peﬁm-maliobhgauonstobeped«'ﬁwd GnntonmderlbeContracts =
.- 44 PAYMENT OF DEBTS AND TAXES. Payprompdyallobhgatmsccm'edbvtherpcny all taxes, mmentsmdgovan—
R mrnullmorcha.geslcvxdagzmthcﬁopaty andal]daunsforlabor materials, supplies or otherwise which, if unpaid, mtghibecomeatzn
:: .- or.charge upon the Property;
oo - 45 INSURANCE. lnsmcontnmoml) mthfmancull) aumdandreplnabkmn'macccptabkmflmeﬁcury alllmmuvementsonthe
Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, inchading, without limitation,
‘ « insurance against fire, theft, casualty, vindalism and any other risk Benéficiary may reasonably request. mmnmpohnssluﬂbemmw
amountofaolwmmmwcmdﬂmmmmﬁwmny,mhﬂmmmd&mmmremmralofdebnsznd
shall name Beneficiary as joss payee, as its intérest may appear. mumnuscdbaedtmduunm-tpolmmaybeapphedwthe&aned,
Obﬁptmmmymaﬂmeﬁcmymmw mmmmﬂmmmmdanymto(mhumm‘
Deed of Trust. lntheenntofforechsmc.aﬂdGrzmorsnghtsmtbeummpohcmsha!ipmatomhaerattheforecmsak A
Y HAZARDOUS WASTE. MMmmmfmm)Mdmywdamedmyhm
,ovtegnlﬂedsuhme or of the receipt by Grantor of any notice, m«mmmwmmmammm;
R m:: lewWMdmhﬂmm&em orrauhfmmthu-eo(the?rwuwormmmﬂmg
property,

- . 4.7 COSTSANDEXPENSES Mmmﬂuﬂwmﬂmhmdhﬁc&fiwmmwm
.. 'in cormection with foreclosing upon this Deed of Trust, defending any action or proceeding parporting to affect the rights or duties of Beneficiary
- * .~ or Trustee under this Deed of Trust, or managing the Property and collecting the Payments, inchading, without limitation, all reasonable attorneys’
© i fees and value of the sérvices of staff counsel, legal expenses, collection costs, costs of title search, mdtrusteesandrecewetsfea
-+ 5. NEGATIVE COVENANTS. Grantor shail not with¢x: Beneficiary™s prior written consent: -
i 5.1 PAYMENTS. Accept or collect Payments more than one {1) mosth in advance of the due datt.
52 - MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or - o
__ = . -~ 53 RESTRICTIONS ON CONVEYANCES. Transfer or corvey anymter&m;hel’rapcrn.cxccp&bymﬂo: intestacy. ]
i 7 6.. “EMINENT DOMAIN. !ntl!:eveulanypormxcfthehopcn)lstakmthraxghemmentdomam theammmtoftneawardlothrantor
-,A"umhdshaﬂbeapplwdtothe&mndObhpm -
RECONVEYANCE. Tnm&mnmmymmddnﬁmytothmmwmmmmdﬂatﬁmy}:
vorupmsatxs‘lxt‘onofthe%cmtdObhgztmandwntttnrcqucstforrecomeyamemzdeby&tkﬁc‘anoranypcrstmmterestedmthe?ropu‘ty.
. 8. SUCCESSOR TRUSTEE. In the event of death, mpam).dxsahht)mrcsxgna:onoflheTmuee Beneficiary may appoint a successor -

trustee and, upon the Yécording of such anpointment in the remrds of the conmty in which this Deed of Tm'! is recorded, 1hr successor trustee Qhal]'
bevestedwnhall powm of the ongmal Trustee. :
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9.  EVENTS OF DEFAULT, The occurrence of any of lh;': {ollowing events shail, at Beneficiary’s option, and at a:my time without regard to
any previous knowledge on Deneficiary's part, constitute a default under the terms of this Deed of Trust, the Secured ObYigations and alt related loan
documents: ’ ' ’ -

. 2.1 NOXR-PAYMENT OF PRINCIPAL OR INTEREST. Ary payment of principal ur interest ¢n the ¢
when due; or : - -

9.2  FAILURZ TO PERFORM. Any tax asscssment, insurance premium, lien, encumnbrance or other charge against the Property, or
aay payment under a real cstate contract covering the Property is not paid when due; or any other term, covenant or agreement of Grantor contained
in this Deed of Trus{ or in any cthee document with Beneficiary, or in which Grantor grants a security interest in the Property. is not promptly
performed o satisfied. :

10.  REMEDIES UPON DEFAULT. i any default occurs and is continuing, Beneficiary may, at its opticn:
10.1 - TERMINATE COMMITMENT. Terminate any oufstanding nd unfuifilled commitment to Grantor; .
) 10.2  ACCELERATE. Declate any or ail of the Secured Obligations, together with all accrued interest, to be immediately due and payable
without presentment, dermand, protest or-notice of any kind, al! of which are expressly waived by Grantor; -
103 PAYMENTS. Pay such sums as may be necessary to pay any tax, assessment, insurance piemium, lien, encambrance or other charge
against the Property, or any payment under a real estate contract covering the Property, without prejudice to Beneficiary's right to accelerate the
Secured Obligations and toreclose upgn this Deed of Trust. Grantor shall reimburse Beneficiary, upon Jdemand, for all such amounts paid by Beneficiary,
with interest thereon from the date of such payment at the highest rate that is, from time to time, applicable on any of the Secured Obligations.
All unreimbursed zmounts shall bé added to and become a part of the Secured Chligations;

- 104 COLLECTION OF PAYMENTS. “Terminate the license granted to Grantor to collect the Payments; take possession of, manage
and operate the Property under the terms of the Contracts; and demand and collect all Payments, including endorsing any check, draft or other
instrument given as payment, either by #self or through an agent or judicially-appointed receiver. The Payments shall be applied first to payment
of the costs of managing the Property and collecting the Payments, 2nd then to the Secured Qbkgations; )

10.5  TRUSTEE'S SALE. Direct the Trustee. upon written request, to sell the Property arnid apply the sale proceeds in accordance with
Washington's Deed of Trust Act (RCW 61.24.010, et seq.). Any person, except Trustee, may bid at the Trustee's sale; and
: 106 OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without limitation, fereclosing upon this
Derd of Trust as a mortgage.
(Grantor expressly waives any defense or ri
to any other security or person. - -
11.  WAT/ER. No waiver by Beneficiary of any deviation by Grantor from full performance cf this Deed of Trust or the Secured Obligations, -

as the ‘case may be, shall constitute 2 waiver of Beneficiary’s right to require prompt payment or to assert any other right of iemedy provided for in
this Deed of Trusi or the Secured Obligctions ofi the basis of the same or similar failure to perform.

12.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is hinding upon the respective heirs, dévisees, legatees,
administrators, executors, successors and assigns of the parties hereto.

;—:urr& Obligations i3 not inade

ght, in any action or proceeding ir: connection with the Secured Obligations, that Beneficiary must first resort

Stevenson Co-Ply, Inc., a Washington
’ Corporation’

/) . .
g President

e: Secretary/
Treasurer

STATE OF WASHINGTON

County of ____ Clark

I certify that [ know or have satisfactory evidence that
and : :

presence and 'Sé\.::owledgcd it to be (his/her/their} frée and voluntary act for the uses and p

isfare the individuals) who signed this instrument in my
urposes mentiored in the instrument.

< <

AMOTARY PUBLIC POK THE STATE OF WASHINGTON)

My appointment cxpires

A 'ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY -

-

. STATE OF WASHINGTON )

. :‘_‘:Countyof Clark : )

" 1 certify that | know or have satisfactory evidence that : John ‘AL Kilpatrick S - _
and . Chancey R. Davis, Jr. : :——cis/are the individuak(s) who
-* signed thi§ instrument in my presence, o1} oath stated that (he/shefthey) was/were authorized to execute the instrument and acknowledged it as the

- "___President and -decretary/Treasure - of __Stevenson Ca-Ply, lnc.

:f:;i . tobe the frvce and voluniary act oizrsuch part*y‘for the uses and purposes mentioned in the instru’memf

february 14, 1992 - | i — LWA..YH_‘%E%;%AW\ N

My;ppbinpnteh! expires li;~lﬂ-95 —

- REQUEST FOR RECONVEYANCE - _
- . To Trustee: . o . T . i .
c ° ﬂntxcmdezignedismeholdcrofthemteormmmedb}'thisD&d,o{'l‘mst.Séidmggornm:s:togcthcrwithaﬂ

<. by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note 5t notes and this Deed of Trust, w ich
" and to reconvey, without warranty, all the estate now heid by you under this Deedrqf Trust to the person or persons legaily A




