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THIS DEED OF TRUST ('Sécurity Instrument”) is made on  October 4th, 1991

. The grantor is " .

Katherine M. Devlin, an mmarried'wunan
("Borrower"). The trustee is U.S. Bank of Washington, National Association

("Trustee™). The beneficiary is _ U.S. Bancorp Mortgage Campany

Vw!uch is orgamwd and cmsung under thc laws of  the State of Oregon "
address is 555 S.W. Oak Street Portland, OR 97204

(2 Lender” ) Borrower owes Lcnder the pnncnpal sum of

, and whose

E‘orty One 'I‘housand ’I\vo Huxﬂred ijty and No/100
3 Dollars (U. S $ 43%,250.00 =« S E
This debt is evidenced by Bormwer s note dated the same date as this Sef.untv Instrument ("Note ), which pmudcs for
monthly payments, with the full dett, if not paid earlier, due and payable on  November 1st, 2021
This Secumy Instrument secures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all n:newals
extensions and modifications of the Note; (b) the payment of all other. sums, with interest, advanced under paragraph 7 to -
_protect the security of this Security Instrument; and (c) the performance of Berrower's covenants and agreemnents under this
Security Instrument and the Noie. For this purpose, Borrower irrevocably grants and conveys to Truswc in trust, with power of
sal¢, the following described property lo;atcd in Skamania County, Washington:

Atractof]aﬂmthebbrtheastquarterofSectlonBB ’Ibwnstnp3North Range'lEastof

the Hlllatette Meridian, in the County of Skamania, State of Washington descm.bed as
follows :

Camencmgatapomt2565rodsﬂestarﬂ6"3610dsNorthoftheSthastcon1erof
Government Lot 1 of Section 36, Township 3 North, Range 7 East of the Willamette
Meridian; thence West 25.65 rods to intersection with the East line of the Lillegard
Tract; thenoeSmthlSSQralsalaxgtl’nEastlnmeofttnsaldmllegard'lract .
] .tmnceEast 25.65 rods, more. or less, to a point due South of the point of beginning;
L ttnrx:eNorth1559rodstothepomtofbegm:mg EXCEPTthatportlmly)ngW1th’
" Frank Johns -Road. - Tax Account No.: 03-07- 36-1-0-0700-60

7='wh1chhaslhcaddrcssof MPO.95L Frank Johns Rd., Stevenson . [Pt EASE Iﬂmﬁ) o [s«m; Ciry}.

. Washington 98648 2 Codcl B - 7 ("Property Address® ) - X o
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:If Borrower makes these payments directly, Borrower shall prompfly fumnish te Lender receipts e
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TOGETHER WITH all th¢ improvenwnts now or hereafter crected on the propeny, asd all cascinents, appurterances, and
tivtures now or hereafter a part of the property. Al replacenments and additions shall alyo beé covered by this, Security

Instrument. All of the foregoing is referied to in this Secunty Instrument as the “Propeny.” ‘

-BORROWER COVENANTS that Borrower is lawivlly scised of the estate hereby conveyed and has the right to grant and

“convey the Propeity and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Propernty against afi cluims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘non-uniform covenanis with Emited
variations by jurisdiction to constitute a uniform security instrument covering real property.. :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sh
principal of and interest on the debt evidenced by the Noie and any prepayment and lote charges due under the Note.

) 2. Funds for Taxes and Insurance. Subject to applicable law or to a_written waiver by Lender, Borrower shall pay lo

< Lender on the day monthly payments arclduc under the Note, until the Note is paid in full, a sum (" Funds”) for: (a) yearly taxes

and assesstments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly Icasehold payments

or ground rents on the Propeny, if any; (c) yearly hazard or propeny insurance prémiums; (d) )‘cariy flood insurance premiums, .

if any: (¢) ycarly morngage insurance premiums, if any: and (f) any sums payable by Borrower. to Lender, in actordance with

the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

" Lender may. at any time. _collect and hold Funds in an amount not to excéed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 e seq. . ("RESPAT) uniless another law that applies to the Funds
scts a lesser amount. If so. Lender may, at any time. collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iterms or otherwise in accordance with applicable law. . N

. The Funds shall be held in an institution whose deposits are insured by a federal azency,
(including Lender. if Lender is such an institution) or in’
Escrow Items. Lender iay not charge Borrawer for hol
verifying the Escrow ftems, unless [

all promptly pay when due the

instrumentality, or entity
any Federat Home Loan Bank. Lender shall apply the Funds to pay the
ding and applying the Funds. annually analyzing the eserow account, or
«cnder pays Borrower interest on the Funds and applicable law permits Lender to make such®
a charge. However, Lerder may require Borrower fo pay a one-timie charge for an indepandént real
used by Lender in connection with this loan. unless ‘applicable lavw provides otherwise. Unless an agreement is ‘'made or
applicable law requires interest to be paid. Eemder shall not be tequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, h(fu'e\’cr. that interest shall be paid on the Fénds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

Zslale fax reporting service

debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this S&uiity Instrument.. -

If the Funds held by Lende exeeed the amounts peentitted to be held by applicable law, Lender shall account te Borrower
for the excess Funds in accordance with the requiremcn s of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shali pay to Lender the aimount ncccssdi’y to make up the deficicncy. Barrower shall mnake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. - | T o

Upon pa)'iﬁé:il In fuli of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha!‘facqt‘lire or seil the Propenty. Lender, prior 1o the acquisition or sale

<

- “of tha Property, shail apply any Funds held b)'(f_cnder at the time of acquisition or sale as a credit against the sums secured by

this Secusity Instrument, . | » 3
. 3. Application of Paymenis. Unless applicable Iaw provides otherwise, all payments received by Lender under paragraphs

I anid 2 shall be applicd: fisst, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2;

third, to intercst duc: fourth, to principal 'due; and Jast, te any late charges due undér the Note. : .

 _4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions atiributable to the Propenty .

which may attain priority over. this Security Irnstrument. and leaschold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower sh

_ i 7 all pay them on time directly
{0 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to

be paid under this paragraph.
videncing tle pa)"rrlcnts\f
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
_writing to the payment of the obligation sccured by the lien in a manner acceptzble to Lender; (b} contests<in good faith the lien
by, or defends against ehforcement of the lien in, fegal proceedings which in the Lender's opinion opg:ralc;,lu_prcvcn! the
enforcement af the lizn; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordirating the lien to
~this Security Instrumen:i. If Lender determines that any p:i_h of the Property is subject to a lien which may altain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ta¥e one or
more of the actions set forth above within 10 days of the giving of notice. -
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** & Hazard or Property Insurance. Borrower shali keep the injprovements now cxisting oi hereafter crected on the

Property insured against loss by fire, hazards included within the term “extended coverage” und any other hazards, including

loods or Nocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Leader requires. The insurance carricr providing the insurance shall be chosen by Borrewer subject to Lender®s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, eblain coverage o protect Lenders rights in the Property in accordance with paragraph 7. |

) All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shatl have the right to hold the poficies and renewals. If Lender requires, Borrower shalt prompily give to Lender all receipts of

paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender.

Lender may make proof of loss if not made prompily by Bosrower. ) 7 o :

Unless Lender and Borrower otherwise agree in writing, insurance proc-:cdsrsl;iall be applied to restoration or repair of the
Property damaged. if the rcsioralig)n of repair is econemically feasible and Lender’s sccurity is not lessened If the restoration or
repair is not cconozllicall_\"fcqsiblc or Lender’s security would be lessened, the insurapce proveeds shall be applied to the sums
secured by this Security” Instrument, whether or not then due, with any excess paid to Berrower. If Berrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore \he Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is-given:

g Unless Lender and Borrower otherwise agree in writing. any application of proceeds to-principal shall not extend or -
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
‘under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Propernty prior to the acquisi

- immediately prior to the acquisition.

tion shall pass t¢ Lender to the extent of the sums secured by this Security Instrumnt
6. Occupancy, Preseraticn, Maintenance and

Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of =
this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at least onc year after
the date ‘of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be urrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy:, damﬁige or impair the
Property, allow the Propernty to deteriosate, or commit waste on-the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrowér may
cure such a default and reinstgic, as provided in paragraph 18, by causing the action or proceading 1o be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Bommower's interest in the Property or other matérial
impairment of the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also bé in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represemtations conceming Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
leasetiold, Borrower shall comply with all the provisions of the lease. If Borrower ac
* leasehold and the fee tit's shall nét merge unless Lender agrees to the merger in writing. =

" 7. Protection of Lender s Rigits in the Property. If Borrower fails to perform the covenants and agreements contained in_
this Sééurily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
- proceeding in bankruptcy, ‘probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and’
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may

includ(’ paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasorable attorneys’ fees and entering oa the Prqperty to make repairs. Although Lender may take action under this paragraph
7, Lender ‘does not have to do so. :

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormwerﬂsecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice irom Lender to Borrower requesting

quires fee title to the Proﬁény, the

T

payment. . '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifect. If, for any reason, the
mortgage insurance coverage required by Lendér lapsés or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalént to the mortgage insurance previously in effect, 3t a cost-substantially equivalent (o the
cost to Borrower of the mortgage insurance previsusly in effect, from an alternate mortgage insurer approved by Lender. If -
substantially equivalent morngage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly taortgage insurance premium being paid by Borrower whan the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use amd retain these payments #s afoss reserve in lieu of mongage’ insurance. Loss resenve"

- - Form 3048 9/90
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'p.‘.l)'ﬁk‘ﬂlﬁ m;l)"nu lenger be ﬁ:qu;rcd; a?!hcbpliun of Lender,

that Lender requires) provided by an insurer
the premiuins required to

i mortgage insurance coverage (in the amount and for the period
approved by Lender again becomes available and is obtainad. Borrower shall pay

maintain mongage insurance in effect, or to provide i 1os3 reserve. until the requiremwent for mongage

~insurance ends in accordance with any written agreement between Borrower and Lender or applicable law - : -
9. Inspection. Eender or its agrt may nake reasonable entries upon and inspections of the Property. Lender shall yive
Borrawer notice at the time of or PROT Lo an inspection specifying reasonable cause for the inspection;
10. Condemnation. The procecds of
condemnation or other taking of
shall be paid to Lender.

any award or claim for damages, direct or consequential, in connection with any
any part of the Propenty, or for conveyianee in licu of condemnation. are hereby asaigned and

In the event & a total taking of the Property, the proceeds shall be applicd to th
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Property immediately before the taking is equal to or greatér than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree i writing, the sums secured by
this Security Iastrument shal! be reduced by the amount of the procecds multiplicd by the following fraction: (a) the 101al
amount of the sums secured immadiately before the taking, divided By (b) the fair market val
before the taking. Any balance shail be paid to Borrower. In the event of a
market value of the Propeny tmmediately before the taking is less than th
taking’ unless Borrower and Lender otherwiss agree in ,;\'riling or unless appliczble lalv otherwise provides, the proceads shall
be applicd to the sams sccured by this Security Instrument whether or, pot the sums are then due. .

If the Property is abandoned by Borrowser, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrgwer fails to respond to Lender within 30 days after the date the notice 1S given.
Lender'is authorized to collect and apply the proceeds, at its option, cither to restoration or tepair of the Property or to the sums
secured by this Security Insteument, whether or not then due. ' - ‘-

Unless Lendei- and Borrower otherwise agree in writing. any applicatio
postpone the due date of the l;k)nlhl)' paynents referred to in paragraphs 1 and

. 11. Borrower Not Released; F orbearance By Lender Not a Waiver.

of amentization of the sume secured by this Secunity Instrurent granted by Lender to any successor ininferest of Borrower shall
“not operate 1o release the liability of the eriginal Bortower or Berrower’s successors ininterest: Lender shall not be required to
commence pi'occéd’i_ngs’againsl any Successor in interest or refuse (o extend time for payment or otherwise modify amortization
...of the sums sccured by this Security Instrunnent by reason of any demand made by the original Borrower or Borrower's
' SUCCesSOrs in inteTest. Any forbearancé by Lender in excrcising any right or remedy shall not be a waiver:of or preclude the

¢ sums secured By this Security Instrument,

u¢ of the Propenty immediately
pertial taking of the Property in which the fair
¢ amount of the sums secured immediately before the

i of proceeds to_principal shall not extend or
2 or change the amount of such payments.
Extension of the time for payment or modiftcation

* exercise of any right or temedy. 7 , - ‘
12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucecssors and assigns of Lender and Borrower, subject to the provisions of
< parazraph 17. Borrower's cavenants and agreements shall be joint_2nd several. Any wer who ‘co-signs this Security
© Instrument but does not cxccdtg: the Note: (a) is co-signing this Security Instrument only to‘mortgage, grant und convey that
. Borrower's interest in the Property under the tefms of this Security [nstrumeni: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extendmodify, forbear or
make any accommodations with regard to the temms of this Security Instrument or the Note without that Borrower's consent._ ..
' 13. Loan Charges. If the loan secured by this Security Instrument is subject te 2 law which sets maximum loan charges,
and that law is finally interpreted so that the incerest or other loan charges collected or to be collected in connection with the
loan ¢Xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nctessary to reduce the charge
o the p which exceeded permitted limits will be refunded 10
ncipal owed under the Note of by making a direct
principal. the reduction will be trcated as a partial prepayment without any-

to the permitted limit; and (b) ah)‘ sams already collected from Borrower
‘Borrower. Lender may choose to make this refurd by reducing the pri
payment to Borrower. If a refund reduces

- prepayment charge under the Note. : N , :
14. Notices. Any notice to Boriower provided for in this Security Instrumeni shall be

it by first' class. il unless applicable law requires use of another method. The not
~_or any other address Borrower designates by notice to_Lender. Any

Lender's address stated herein or any.other address Lender designates
Secustty, Instruinerit shiall be

given by delivering it or by maiting
ice shall be directed to the Property Address
notice to Lender shall be given by first class mait to

by notice to Borrower. Any notice provided for in this
deoikal 1 have been given w Busiuncs'us Excindcs whon Liven a3 i

" 1S. Governing Law; Severability. _This Secunty Instrument shall be governed by
~ jurisdictions in which the Property is located. In the event that any provision or clause of this
coiflicts with applicable law, such conflict shall not affect other

providad in thic paragraph.

federal law and the law of the
Secunity Instrument or the Note
provisions of this Security Instrument or the Note which can be
provisions of this Security Instrument and the Note are declared

- to be severable. ‘

ament.

' ie. !leymu:"s (,opoo ywer shall be given onc conformed copy of the Note and of this Se.cuirily Inst

] , . » - Form 3048 9/99
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7. Fransfer of the Property or a Beneficial Interest in Borrawer. If all or any pan of the Property or any interest in it
~is sold ‘or tramsferred (or if a bereficia) interest in Borrower is sold or transferred and Borrower is not 1 natural person) without
Lender’s prior wrijten consent, Lender may, at its option, require immediate payoxnt in full of all sums’ secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is grohibited by federal faw as of the date
of this Sccunty Iastrument. , . L ' . - . :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less 12an 30 days from the date the netice is deliyered or mailed within which Borrower muat pay all sumis secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withcut further notice or demand on Borrower. : :
18. Berrower’s Right to Reinstate. If Barrower nwets certain cenditions,
enforcement of this Security Iastrument discontinued at any time prior to the earlier of: {a) § days (or sucii other period as
applicable law may specify for reinstatement) before sale of the Property pursiiant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions/are that Borr
Lender all sums which then would be due under this Security Instrumeint and the Note as if no ac
cures any default of any other covenants or agreements; (v) pays all expe
including, but not limited to, reasonable attorneys” fees: and (d 7
-that the lien of this Security Instrument, Lender's rights in the Property and Boriower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement 0y Borrower, this Security Instrument and the
_obligations secured hereby shatl remain fully effective as if no acceleration had occurrest However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. /f . ;
" 19, Sale of Note; Change of Loan Servicer. The Note of a partial interft
Instrument) may be sold one er more times without prior notice o Rorrower. A sale m
as the- "Loan Servicer™) that collects monthly payments due under the Noté and

Borrower shall have the right te have

ower: (a) pays
celeration had occurred; (b)
nscs incurred in enforeing this Security Instrument,
} takes such action as Lender may reasonably require to assure

in the Note (together with this Security
ay result in a change in the entity (known
this Sccurity Instrumiént. There also may be'orie

or mwre changes of the Loan Servicer unrelated to a sale of the Note. If theré is a change of the Loan Servicer, Borrower witl be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
payments should be made. The notice will also contain any other

address of the new Loan Servicer and the address to which
.information required by applicable faw. :

20. Hazardous Substances. Gorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Preperty. Bosrower shall not do, nor alfow anyone else 1o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smiall quantitics of Hazardous Substances that are generally recognized to be appropriate to norma!
residential uses and to maintenance of the Property. * ) )

Borrower shall prompily give Lender written notice of any investigatien, claim. demand, lawsuit o1 other action by dny
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knewledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or otker remediation of any Hazardous Substance affecting the Property is necessarys Borrower shall promptly fake
all necessary remedial actions in accordance with Environmental Law. : C o

As used in this paragraph 20, "Hazardous Substancés” are those substances &

. efined as foxic or hazardous substances by
Environmental Law and the following substances:

gasoline, kerosene. other flammable or foxic petroleum products, toxic

© - _peslicides and herbicides. volatile solvents, materials containing asbestos er formaldehyde, and radioactive matenials. As used in

“this paragraph 10, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
rehte (o health, safety or énvironmental protection. - . . - _—
- NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows: ' R
21. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrower s breach
“of amy covenani Of agreement in this Security Instrumsent (but net prior (o scoeleration under 17. unless
applicable luw provides otherwise). The notice skall specify: (a) the default; (b) the action required to cure the default;
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
thallaﬂmmmtheddaunonorhdmtkda&'s'pedﬁedinthenotiq-;vma_vmhinwcd&ationo{_thcsmns
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
The notice shall further inform Borrower of the right to reinstate afier acceleration, the right to bring a court
to assert the ;éxstmoe'ofadefanko?ay-mhuddemeofﬂomwumactdanﬁonindsak,anda:i_vo_thcr
! required to be included in the notice by applicable law. If the default is not cured on or before the date specified
n the notice, Lender, ai its option, may require immediate payment in full of all sums secured by this Security
lastroment withost further demand and may invoke the power of sale and any other remedies permitted by applicable
lavs. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
- including, but not limited to, reasonable atiorneys’ fees and costs of title evidence. e : Coe
I Lender invokes the power of sale, i ive wry

N
A p—,
B 0
o~
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoat any coverant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
_~ not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess (o the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale
took place. » _ : S ' . .
- 22. Reconveyance. Upon payment of -all sums secured by this Security Instrument, Lender shall request Trustee to
fecon{-'ey the Property and shall surrender this Security Instrument. and all notes evidencing debl secured by this Security
" Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. o ) | :
23. Substitute Trustee. In accordance with applicable law, Lender may from time te lime appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee -
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.
24. Use of roperty. The Property is not used principally for agricultural or farming PUFPOSES.

-

25. Riders to this Security Instrument. If one or raore riders are exccuted by Borrower and recorded together with this
- __f Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
' - lhc covenants and agreements of this Security Iastrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)} :

= Adjustable Rate Rider [} condominium Rider 314 Family Rider -
S ] Graduated Payment Rider [ Planned Unit Development Rider | Biweekly Payment Rider
{1 Balioon Rider 7 [l Rate Improvement Rider ] Second Home Rider
V.A. Rider o L Other(s) [specify) -
€r. N e - -y
o BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security [nstrument and

“~ 1 any nider{s) executed by Borrower and recorded with it. 1

ithesses: | r_/ N
B w'_ : | ,, ,J(ﬁé/;é}p}zc P2 Ll (Seal)
( ] } Katherine M. Devlin_\ -Bormower
o Social Security Namber

° | . : B 3-92 f?OOA(o,

: —_(Seal)
- - ) -Bofrower
& o : ..Social Security Number :

(Seal) - (Seal)
© oo S -Borrower . Lo , o . Borrower
Social Security Number Social Security Number '
) ST :
- . STATE OF ANSNGEON orECON ' |
= Cownty-of "¢13ckamas ’ '
72 . Onthis day personally appeared befqrc me 7
D KATHERINE M. DEVLIN ' L -
~ to me known to be the individual " described in and who executed the within and foregoing instrument, and acknowledged
7 “that “she signed the same'as  her - free and voluntary act and doed, for the uscs and purposes therein
A I- i l. R . - . T - P . - . ) )

. GIVEN under my hand and official seal this - 5, day of
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ADJUSTABLE RATE RIDER )
(l Year Treasury Index—Rate Cape) BOOY{ // / PAGE é /Q

THIS ADJUSTABLE RATE RIDER is made this .4th..... day of .....QFkQRRE . ..o L1991 and is’
~ incorporated inte and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or Sccumy Deed (the

“Security Instrument™) of the same date gwcn %lhe undersigned (the “Borrower™) to secure Bortowcr s Adjustable
Rate Note (the “Note™) to. Y5, Bancorp Mo rtaasecmy ..............................................................................

.................................................................................................................................................

lPropeny Addrml

T}ENOTECONTANSPMV&ONSMLOWMFORMSNTPEWEFESTRATE

. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRBOWER'S
HTEFESTRATECANCHANGEATANYO!ET&EANDTPEWRATETHEBOR—
HOWE!MUSTPAY

ADDITIONAL Covc-ums. In addmon to the covenants and agreements madc in lhc Security Instrument, Borrowcr
- and Lender further covenant and agree as follows:

- A. INTEREST RATE AND MONTHLY PAYMENT CHANGI'S

The Note provides for an initial interest rate of 06375% The Note provndu forchanges in lhc interest rate and the
monlhly payments, as (ollows: i i

INTEREST RATE AND MONTHLY PAYMENT CHANGES '\ é/p

(A) Change Dates ‘ 3 .

The interest rate | will pay may change on lhc first day of Novenber .......................... 1992 ' and on that day
< ‘every i2th month lhcmftcr En;h datc on which my interest ratc could change is called a “Changc Date.”

(B) The_index

Bcgmnmg with the first Change Date, my interest rate will be based on an index. The “Index™ is |hc weekly
average yicld on United States Treasury securities adjusied to a constant maturity of | year, as made available by the

Federal Reserve Board. The most recent lndcx figure available as of the date 45 days before each C hange Date is cilled
the “Current Index.”

If the Index is no longer available. the Note Holder will choose a new mdex which is based. upon comparab:c
information. The Note Holder wili glve me notice of this choice.

(C) Talculation of Chqs

Before cach Change Date, the Note Holder will ulculale my néw interest raie by addmg Tvmmmd'l‘hree .....

SLuarters . percentage points ‘0275%\ .to the Current Index. The Note Holder will then round the
result of this addmon 10 the ficarest one-cighth of one percenuge point (0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the °
unpaid principal that | am expected (0 owe at the Change Date in full on the maturity date at my new interest ratc in
substantially equal payments. The rgsult of this cakulation will be the new amount of my momhly payment.

i (D) Limits on Interest Rate Changes *
The interest rate | am required to pay at the first Chaagc Date will not be gruuer tban 08....115. ........ ‘... % or less than
WR4.3175.. %. Thereafter, my interest rale will neves be increased or decreased on any single Change Date by more
than two pcroentage points (2.0%) from the rate of inten ; begn paying for the ptmdmg twelve months, My -
interest rate wiil never be greater than i?‘.%—g? -

(E) Effective Date of Changes o

My new interest rate will become effective oa cach & : I will pny theunountofmy new monthly payment
begmmng on the first monthly payment datc aﬁcr the Chansc Date until the amosnt ol' my monthly payment changes
aum .

(F) Netice of (.hu
: The NoteHoldaml!delwero:mnllomamdanychammmymtcrulnuudlheanmmolmy monthly
payment before the eifective date of any change. The aotice will include information required by law 1c be given me and
also the um:ummdamwhwlwuqu | may have reprﬂmgthenouce

B musrnormznormvoanmmmmmmowm :
Uniform Covcnam 17 of the Secumy Iastrument is amended to read as follows: : :
S rﬂaumcnwmhm ifaﬂwnypndtbchopenyotanylnmum itis
_ sold or Tramsfesred (unfah.tﬁudmnmssddumnfundwmumamwnim)
withowst Lender’s prior writtes consent. Lender may. at its optios, require immediate payment in full of all sums secured
by this Security Instrument.. Howcver, this option shall not be excreised by Leader if exercise is prohibited by federal law
uofthedauoflh(Seamy instrement. Lender also shall not exercise this option if: (a) Borrower causes to be
Mwlmdmm‘mUlz-dwwmhaumwm«uawnmlunwmmmde_'"‘
" 10 the traasferes: and (b) iudumliydﬂamﬂnt Leadersnumymllaotbelmpmred by the loan

assumption and tlut thc nst of a breach of any covenant of agreunem in ths Security Instrument is acocptabie to

MULTISTATE ADJUSTARLE RATE ROER—ARM §-2—Sngie Famiy—Femia Mee/ Fredéie Mac Uniferm instrament Form 3111 3/88

T91:6898 4/88

o -rs .
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., "« To the extent permitted by appliable'hyv. Lender may éhar;e a reasonable fec as a condition to Lender's consent to
. lb? loan assumption. _Lender may also require the transferee 10 sign an assumplion agreement that is acceptable to
Lender and that obligates the transfesee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lendér releases
. Borrower in writing. , - o
" If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of ot less than 30 days from the date the notice is delivered 6r mailed within
_which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, ! ender may invoke any remedies permitted by this Securitly Instrument without further notice
or demand oa Borrower. .. _

-BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Adjustable Rate
Rider. . ’ ) ,

Katherine M, Devlin -Borrower




