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DEED OF TRUST

\ THIS DEED OF TRUST ('Security Instrument') is made on __February 19th
19 92
f\ R -

- Tregrantoris _DOMINIC J SHERMAN and BONITE C SHERMAN, husband and wife

- TiTLE COMPANY
N e ~ (Borower). The trusteeis SKAMANIA COUNTY,Aa Washington -
\\‘\ Corporation . :

‘ (Trustee’). The beneficiary is
Washington Mutual Savings Bank, which is organized and exist;

ng under the laws of Washington, and whoss address is 1201
‘ (\Q ~ Thitd Avenue, Seatt'e, Washirgton, 98101 (‘Lender). Borrowerowes Lencerine principal sum of  SIXTY THOUSAND &
R 00f100—— , —» ,,

. . : _Doifars
ru (US $ 60,000.00 ~). This debtis evidenced by Bertower's note dated the same date as this Security instrument

\_/‘ ~ (Note), which provides for monthly paymems_ with the full debt, if niot paid earlier, due and payable on March 1st, 2022

- This Security Instrument secures to Lendar:"(a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modidications of the Note; (b} the payment of ail ctrer sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument: and {c) the performarnce of Borrower's covenants and
agreements under this Security Instrument and the Note. For this D

urpose, Borrower istevocably grants and eys to :
8 _ ' Trustee, in trust, with power of saie, the following described propeity located in 2.0 199 v SK}?MENIA WW

County, Washington' AS PYR EXHIBIT ”A” ATTACHED HERETO AND MADE A PART HEREOF BY THIS
REFERENCE. '

-

.

1Steet] . 41

which has the address of _M.P.O. 36R DOBBINS RD - - WASHOUGAL,

. ‘Washingion 98671

{2 Coatel-

{ Property Address?):

TOGETHER WITH ai tre improvements now of nereafter erected on the property, and ai eésemems‘ appurtenances,
and fdures now of hereafter a pan of the oro,

. pay. Ali replacements and additicns shall also be coverad by this Security
T . tinstrument  Ali of the foregoing is referred to :n this Security Instrument as the ‘Property * - T

e BORROWER COVENANTS that Borrower is lawfu'ly seised of the estate here
T - bonvey the Property and that the Property is unencumbéred, except for
<« © defend generally the titie 10 the Property against 2t c!

by conveyed and has the right to grant and -
encumbrances of record. Borrower warrants and will
aims and demands, subject to any encumbtrances of record.

A _ THIS SECURITY INSTRUMENT combines unform covenarts for national use and
JE. variations by jurisdiction to constitute a undonn security instrument covering

% and non-unform covenants with limitea
real property. :

" WASHINGTON - Sing'e Fam., - Fannie Mae irreddse_ Mac UNIFORM iNSTRUMENT Form 3048 990
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UNIFORM C(_}'JEN‘\HTS Botrowner and Lender covenant snd agree as lolloas .
t. Payment of Principsl ond Interest; Prepayment and Late Chaiges Borroaer shall prom
interest or; the debt evidenced by the Hote and any prepayment and rate charges due under the Mote

2. Funds for Taxes and Insurance. Subjectts applicable t3a of 1o & written watver by Lendet, Borromer shali pay 1o Lender on the day-
monthly payments ars due under the Note, until the MHote is paid

intull, a sum (‘Funds®s for. {a) yearly taces and assessménts which may attain
- priotity over this Security Instrument as a Len on the Propesty, (b) yearty leasehold Fayments or ground rents on the Property, #f any; (¢} yearly
-hazard or property insurance ptemiums; (d) yearly Hood insuranca premiums, f any; (e) yearly fnongage insurance premiums, A any; and () any
sums paysble by Borrower to Lender, if accordance with the provisions of paragraph B, in Leu of the payment of mortgage insurance premiums.
These tems are called "Escrow kems * Lender may, at any time, cole<t and hold Funds in an amcunt not to exceed the maximum amount a°
lender for a tederally retated mongage loan may require for Borronir's escrow account under the federal Heal Estate Settiament Procedures Act
of 1974 as amended from time 16 tirme, 12 U S C Szcton 2601 et seq (RESPA’), unless another faw that applies 1o the Funds sets a lesser
amount. N so, Lender may, atany time, ¢3!et and ho!d Funds in an amount not ta sxceed the lesser amount tender may estirnate the amount
of Funds du2 on the basis of current data and reascnable estmates of erpenc:itures of future Escrew Mems or otherwise in accordance with
applicable law.

* The Funds shall be he!d in an institution whose deposits are insured by a federal agency. instrumentatity, or entity (including Lender,
Lenderis such an institution) oz in any Federal Home Loan Bank Lendsar sha't apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holding and appljing the Funds. annually analyzing the escrow azcount. or vernfying the Escrow fems, unless Lender pays
Boriower interest on the Funds and applicable laa permits Lender 5 make such a charga However, Lender may reguire Bortower to pay a

one-tme charge fo: an independent tea! estate tax reporting service used by Lender in conrection with this loan, unless applicable law provides
othermise. Unless an agreement if made or applicable law requites interest to be paid, Lender shall not be required to pay Botrower any interest
of earnings on the Funds. Botrewer and Lender ma i b

. thatinterest sha'i be paid on the Funds  Lender shall give to
Barrower, without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purposs for which each debit to
the Funds was made. The Fund+ are pledged as additiona) security for all sums secured by this Security Instrument’ .
H the Funds held by Lendsr exceed the amounts permitted lo be held by applicable Taw, Lender shall account 1o Botrower for the excess
" Funds in accordance with the requirements of applicable law. f the amount of the Funds held by Lender al any timé is not sufficient to pay the
Escrow fterns when dué, Lender may so notify Borrower in writing. and, in such case Borrower shall paz 10 Lendei the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no mote than twelve monthly payments, at Lender’s sofe disceetion
Upon payment in full of alf sums secured by this Security Instrument, Ltender shall promptly refund 1o Borrower any Funds held by Lende:.
- ¥, under paragraph 21, Lender shafl acquire of ssli the Preperty, Lender, priot to the acquisition of tate of the Property, shall apply any funds
uisition or sale as a credit againstthe sums secured by this Security Instiument .
memns. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shali
payment charges due under the Note; second, to amounts payable under paragraph 2. third, to interes® due: fourth,
r any late charges due under the Hote. . :
4. Charges; Liens. Borrowei sha't pay all taxes, assessments, charges, fifies and impositions attributable to the Propery which may
priotity over this Se<urity Instrument, and leasehold payments or ground rents, § any. Borrower shall pay these obligations in the mannez
provided in paragraph 2, or ff not paid in that marner, Borrower sha't pay them on time directly to the person owed payment Borrower shall

promptly turnish to Lender all notices of amounts to be paid under this paragraph. if Botrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharg\”:my Len which has ptiority over this Security Instrument unless Borrower:

Py pay when dus the princical of and

(a) agrees in writing o the
e lien in @ manner acceptable to-Lender; (b} contests in good faith the ten by, or defends against
erforcement of the lien in, legai procecdings which in tha Lender's opinion opefate to Frevent the enforcement of the lien; or (c) secures from the

holder of the lien an agreement satisfactory to Lender s ibordinating the lien to this Security Instrument M Lender determines that any part of the
Property is subject to a lien which may aftain priority over this Security Instiument, Lender may give Borrower a notice idenrtitying the tien.
Berrower shall sat’sty the lien or take one or more of the actions setforth above within 10 days of the giving of notice. -
5. Hazard oc Property Insurance. Borroaer shall keep the improvemgnts now existing or hereafter'erected on the Propedy insurad
against loss by fire, hazards included within the térm ‘extended coverage® and any other hazards, including fioods or flocding, for which Lender
¢requires insurance. Fris insurince sha!l be mairlained in the amoumts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subjsct to Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails 1> maintain
coverage described above, Lender may. a! Lendar's option, cblan coverage to protect Lender’s rights in the Property in accordance with
paragraph’7. <. ) '
o Alt insurance p-oﬁcie's and refewa’s sha'l be acceptab's to Lender and shall include a standard mortgage clause. Lender shall have the
right 1o hotd the policies and renawals. H Lender requires, Botrower shalt promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of foss, Borrower sha'l give prompt notice to the insurance carrier and Lender. Lender may make proof of loss # not made
promptly by Borrower. T

Uniess Lender and Borrower otherwise agree in wiiting, insurance
. damaged, if the restoration or fepair is eccnomically feasible and Lender's security is not lessened. Hthe restoration or repair is not economically
: teasible or Lender’s security would be fessened, the insurance proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abardons the Property. of does not answer within 30 days a notice from
Lendes that the insurah{ce carrier has cffered to settle a claim._ then Lender may coflect the insurance proceeds. Lender may use tha proceeds to
1ep3ir or 1astore the Property or fo fay sums secured by this Security Instrument, whethér-or notthen due. The 30-day period will begin when
' the notice is given. _ L 2 : < )
Unless Lender and Bérrower otherwise agree in writing, &hy application of p}'d‘ceéds to principal shall not extend or postpone the due date
of the monthily payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. i under paragraph 21 the Property is
acquired by Lender; Borrower's right 1o any insurance policies and proceeds resuiting from damage tc the Pioperty prior to the acquisition shali
pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the acquisition. .. -
"~ . 6. Occupency, Preservation, Maimenance and Protection of the Pr ; K i ; Leasehoids. Borrower
shaii cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Secu."r}y Instrument
and shalt continue to occupy the Property as Borrower's principal residence for al feast one year after the date of occupancy. unless Leader
otherwise agrees iA writing, which consent shall not be unreasonably withheld, or unfess extenuating circumstances exist which ara beyond
Borrower's contrel. Borrower shall not destroy,” damage or impair the Property, allow the Pro n waste on the
Property. Borrower shall be in defach i any ferleiture actio ing. fvi i ¢ ! in Lender's good faith .
Judgment could resulfin forteity ially impair the [i is Securf
- interest. Borrower may cure suc ate, as provided in paragraph
2 ruling that, in Lender’s gox in . precludes forfeitute of the Borr roperty of other material impairment of
the fien created by this Security Instrument < Lender's security interest - Borrower shatf also be in default if Borrower, during tha loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material infoimation) in
connection with the koan evidénced by the Note, incfuding, but not timited to, represertations conceming Borrower's occupancy of the Property
. 88 & principal residence. N this Securily instrument is on a leasehoid, Borrower shalt comply with all the provisions of the lease. X Borrower
" acquires fae tide 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. S R
"1 . 7-- Protection of Lender's r i _ ianis and agreements contained in this Security
r y (such as a prcceeding in bankruptcy,
nder may do and pay for whatever is necessary to protect the
ns may include paying any sums secured by & fien which has pricrity

) orneys’ fees and entering on ths Property to make repairs. Akhough
_Landet may take action under this paragraph 7. Lender does not have to do sc. ’ ) T

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from the date of distursement at the Note rate
and shall be peyable, with interest, Lpon notice from Lendsr 1o Borrower requesting payment.” . - o )

- 8. Morigege Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument, -
Boirower shall pay the premiums fequired to maintain the morigage insurance in effect. A, for any reason, the morigage insurance coverage
-required by Lander lapsos o7 ceases 10 be in efect, Borrower shall pgy the premiums required to obtain coverage substaniially equivalent 1o the )
mortgege insurance previously in effect, at a cost substantially equivalent to the cost 15 Borrower of the mertgage insurance previously in effect,
from an aternste morigage insuter approved by Lender. ¥ substantially equivalent morgage insurance coverage is not available, Borrower
shali pay 1o Lender ssch month a sum equal to one-twottth of the yearly Mmortgage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased to be in effect Lender will accept, Use and retain these payments as a loss reserve in jieu of mortgage
insurance. Loss reserve payments may no loniger be required, a' the optior of Lender, if margage insurance coverage (in the amcunt and for
the period that Lender requires) provided by an irsurer epproved by Lendar sgain becomes available and is obtained. Borrower shall peay the
plemiume sequircd to mairtain moftgage insurance in effect, of to provide a loss reserve, untij the requirement for morntgage insurance ends in

- Bccordance with any written agreemert between Boriowes and Lander or applicable law. ' E -

proceeds shétlibe applied 1o restoration of repair cf the P}operl'y

T
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9. Inspaction. Lender o fds agent may make reasorable entiies upon andg inspect
atthe time of or prior 1o an inspection specifying reasonable cause for theinspection o - -
10. Condemnation. Ths proceeds of any aweard or claim fcr demages. direct or cofisequendal, jn connestion with any condemnation of
other tabing of any Part ot tho Property, of for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. -
In the event of a total taking of the Property, tho proceeds shalt i i i
then due, with any excess paid lo
immed:ately befors the tadin
taking,

wns ofthe Propeity. Lender shail g7ve Borrower notice

owor and Lende: pthemiso aqree In writing oi unless applicable la
Sums secured by this Security Instrument wirether or r.ot the sums are then duye.

to extend time for
reason of any demand made by the otigina! Borrower or Borrower
remedy shall not be a warver of or Freclude the exercise of any right or remedy.
-12. Successors and Assigns Bound; Joint and ‘Several Liability; Co'signers.’ The covenarts ard a
listrument shall bind and berefit the i
covenants and agreements shalf be
co-signing this Securi
Instrument; (b} i
Borrower may
without that Bo
13. - Loan Charges. it the i~an secured by thie
finatly interpreted so that the interest or otker loan cha

nderin exercising any right ot

prepayment withoie any pfepaymenliharge under the Note! L
. 14. Notices. . Any notice to Borrower provided for in this
mail unless applizable law requir

provided in this paragraph. ) ) ]
15. Governing Law; Severability. This Security Instrument sha!l be governed by federal law and the law of th
Property is located. In the event that ahy provision orclause of this Security Instrement or the Note conflicts with ap
- shall not affect other provisions of this Security lestrument or the Note which can be given effe i
isi Security Instrument aad the Note are declar ‘
.Botrower’ 7

e jurisdiction in which the
plicable law, such conflict
onfiicling provision. Te this end the

) elivered or mailed within which Borrower must pay all suins sécur
pay thesa sums prior to the expiration of this period. Lender may inveke any remedies permitie
of derf.and on Bosrower. . -

. -18. Borrower’s Right to Reinstate. If Borrower Mmeets cedain condition
Security Instrument discontinued at any time pricr to
< reinstatement) before sate of the Pr. 37

enforcing this Security fnst

fequire to assure that the |

this Security instrument shall continue unchanged. Ugon feinstatement by Borrower,
shail remain fully eMactive as 4 no acceleration had occurred However, this night t
Faragraph 17. . - o o

1 or other ret;nodiation of any
I actions in accordance with

sofvents, materials .
feders! laws and laws of the jurisdicti
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H Lender Invokes the po and of
Lendes’s election 1o cause the istes and Lender shall teke such actio, all give
- such notices to Borrowet and 1o other persons as applicable law may require.  After the time fequired by applicable law and after
sale, Trustes, without demand on Bo pudlic auction 1o the highest bidder a

parcels and in any order Trustes etmines.
appliceble law by public anfiouncement at the time and

usiee shall a

3 bul not limited to, resscnable Trustee's and
atlorneys’ fres; (b) to all sums secured by this Security Instrument; and he person or persons legally entitled 1o 1 of 1o
the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by
Property and shall surrender this Security Instrurnent and ali notes evid
reconvey the Preperty without warranty and ‘without charge to the pers

* tacordation costs. - )

) 23. -Substitute Trustee. In accordance with applicable law, Lende: may frem timea to time 2PPoint a successor trustee to arry Trustee
appointed hereunder who has ceased to act Without conveyance ol *“e Property, the successar trustes sha'l succeed to a'i the title, power and
duties conferred upon Trustee hetein and by applicable taw. :

24. Use of Property. The Propeity is not used principally for agricultural or farming purposes. ;
2%, Riders 1o this Security Instrument. if one or more riders are executed by Botrower and recotded tcgether with this Security

Instrumeny, the covenants and agreements of each such rider shait be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s} were a pant of this Security Inst-umen [Check apphicable box{es)}

this Security Instrument, Lendar shall request Trustee to reconvey ll';e
encing debt secured by this Security Instrumant to Trustee. Trustee sha'l
ons legally entitled to it. Sush peison or persons shall pay any

‘! Adjustable Rate Rider . * Condominium Rider 14 Family Rider
. Graduated Payment Rider . Pianned Unit Development Rider  Biweekly Payment Rider

{__| Balloon Rider : - Rate Improvernent Rider ' . Second Home Rider.
[ 7 Other(s) {specify] . .

BY SIGNING BELOW, Borower accepts and agrees to the te:ms and covenants contained in this Security Instrument and in
any rides(s) éxecuted by Borrower and recorded with it

~ STATE OF WASHINGTON
' County ss:
On this ﬁaﬂL_~ day of _1%_ = .19 Q;}_ betore me the undersigned, a Notary
Public in and for the State of Washington, duty commissioned anddsworn, personally appeared - DOMINIC J SHERMAN and
to me krown to be the individual(s)

described in and who executed the foregoing instrument, and acknowledged to me that he/she -~ signed and

Sealed the said instrurnenm as A‘bj_sm/_ﬂ)eiLfree and voluntary act and deed, for the uses and purposes therein .
mentioned

WITNESS my hand and offiéial seal affxed the day and year in this cernfficate 5b9ve written.

- My Commission expires- _3413@5_\ : - ' .
ey » Notary Public n and for the Stte of wmmam '

- REQUEST FUR RECONVEYANCE
TO TRUSTEE: - S : o . : L o
the note or notes secured by this Deed of Trust. Said note of notes, together with all
Deed of Trust, have been paid in fuli. You are hereby directed to cancel said note or
f . , without warranty, al the estats now held by you

- WASHINGTON MUTUAL SAVINGS BANK

a cerporation,

TO BE RECORDED _
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EXHIBIT “A"

A tract of land in the East Half of the Hortheast Quarter of Section 20,
Township 2 Horth, Range 5 Fast of the Hillamette Meridian, in the County of
Skamania, State of Washington described as follows:

Beginning at the Northeast corner of the Northeast Quarter of said Section 20;
thence North 01° 23* 49" tast-along the East line of said Northeast Quarter
812.96 feet to the True Point of ‘Beginning; thence continuing North 01° 23' 49"
East along said East line 561.94 feet; thence Horth 88° 12* 57" West parailel to
the South line of the North half of the Northeast Quarter of the MNortheast .
Quarter (K1/2 NE1/4 KE1/4) of said Section 20, 710.57 feet to the center of a
‘private road more particularly described on Short Plat approval recorded at
Pages 43 to 43J of Book 1 of Short Plats under Auditor's File No. 82512, Records
of Skamania County , Washington; thence Southerly along said road easement to a’
point that bears North 88° 12° 57" West from the True Point of Beginning; thence
“South 88° 12' 57" Fast 806.16 feet to the True Point of Beginning.




