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DEED OF TRUST

THIS DEED OF TRUST is granted this _____ VAIR 12t h_ dayof F_ei)ruary“ _ 1992
by __ Steven,Co-Ply, Inc. a Washington_ Corporation-.
(“Grantor™) ‘o R,\é\?ﬂ{ CREDIT COMPANY (“Trustee™), in trust for SECURITY PACIFIC BANK WASHINGTON. N A

_Credit Management, 1301 5th Avqhge.“IZO_l._Sca3Lle

1.

¢ ‘Benc—fifiary"), at its

_. office. Grantor agrees as follows:
CONVEYANCE. Grantor hereby bargains, sells and conveys to Trustee 1p trust, with power of sale, all of Grantor's right, title and interest

in the tollowing deseribed real property (CPropeny™, whether now owned or later acquired, located at

SNEMEERS STRERT

.in ___Skapania County, Washington andrlegaliy
t1i7 (0 Dby .

described as:

Section 35, EXCEPT the West half of the Northwest quarté1 and the Northwest quarter -of

the Southwest quarter; and the Southwest quarter of Section 36, Township 3 North,

Range
5 East of the Willanetie Meridian.

" 'Situate in the Countv of Skamania, State of Hashington.

togelber with all equipment and fixtures, now or later attrched tothe Property; all terements, hereditaments and appurtenances, now or later in any
way appertaining to tte Property; and all ‘caicbﬁ'dmterech rents, payments, iscues and prefits derived from or in any way connécted with the Property.
This Property is not used principally for agnruhural or farming purposes.
2. ASSIGNMENT OF RENTS.
21 ASQ-[(J\“E.\T Grantor further assigns to Beneficiary all of Grantor's interést in all existing and future leases. licenses and other
agreements for the use or occupancy of the Propenty (“Contracts™), including the immediate and continuing right to collect, in either Grantor’s
or Bendxuar) s name, all rents, recexpts income and other payments due or to become due under the Contracts (' Payments’’). As long as theré

is no default under this Deedef Trust, Grantoris granted a licence to ro"c\t the Payments, but such license shall not constitute Beneﬁaar) s consent
to Grantor’s use of the Paymentis in any bankruptcy proceeding. : ’

22  DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Benefir:iary or any receiver 1o take any action

to enforce any provision of the Contracts, expend any money. incurany expense or perform any obligation under the Contracts. Bf:neiiciary'é duties
are express!) limited to giving of proper credit for all Payiments received by it

“3. . SECURED OBLIGATIONS. This Deed of Trust secures performance of each agreement of Grantor contaired in this Deed of Trust and

the payment of the sum of %#Seven Hundred Thousand and a0/100-— —-————-—~-—~—-——-—————r-—-—~——---——Dolzars
@ __lQQ;QDQ 00> ) with interest thereon as evidenced by a promhsor) note(3) dated . 18 R

payable to Beneliciary or order and made by Grartor, including all renewals, modifications and extensions thereof, together with all other existing and
future obligations of Grantor to Beneficiary, whether or not such obligations are (a) related by class or kind, (b) now contemplated by Grantor and Beneficiary

or () identified as being secured by the Property ( Se\nr(-d Obligations™). \othmg contained in this Deed of Trust shall be construed as obligating Beneficiary
te make any future advance to Grantor.

<4 AFFIRMATIVE COVYENANTS. Grantor shall:

4.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ofﬁ inary wear and tear ex-
cepted: complei: any improvement which may be constructed on the Property; and restore any imprevement which may be damaged or destroyed:
-7 42 COMPLIANCE “ ITH LAWS. Comply with all laws, ordinances, regulauons covenants, conditions and restrictions affectmg the
* Property;
- 43 REAL I:STATF l\TER!-.STS Perform all obligations to be pedmmed by Grantor under the Cont:acts :
44  PAYMENT OF DESTS AND, TAXES. Pay promptly all obligations secured by the Property; all taxes, assessments and govern-
mental liens or charges levied against the Proput) and al} claxm; (or iabor matenaL » supplies or othermse which, if unpaid, mlght betor a lien
or charge upon the Property; <
45 INSURANCE: lnsure conlmuousx) vmh fi nancxa‘h sound and re,)utable INSUrers acceplable to Benefictary, all improvements on the
- Propen) against all risks, casualties and losses through stardard fire and extended coverage insurancd or otherwise, inciuding, without limitation,
instirance against fire, theft, casuaity, vandabsm and any other risk Beneficiary may reasonably request. The insurance policies shall be in an aggregate
amount of nat less than the full replacement cost of afl improvements on the Property, including the cost of demolition and removal of debris, and
shall name Beneficiary s loss payee, as its interest may appear. The amounts collected under the insurance policiés may be applied to the Secured
Obligations in any manner as Beneficiary determines, and such apphcalwn shall not cause discortinuance of any proceeding to {oreclose upon this
Deed of Trust. In the event of foreclasure, alt of Grantor’s rights in the insurarce policies shall pass to purchaser at the foreclosure sale;
46 HAZARDOUS WASTE. Notify Beneficiary within twenty- four (24} hours of any refease of a reportable quantiiy of any hazardous
" or regulated substance or'of the reccipt by Grantor of any notice, order or communication from any governmental authority which relates to the
- existence of or potenna] for ennmnmental peliution of any kind c,uslmg on the Property, or results from the use of the Property or any sun'oundmg
_property; and -

4.7 COST3 AND E‘(PE\SES ‘Pay, rel.nburﬂc and mdemnn 'y Beneficiary for all of Beneficiary's reasonable costs and expcnses incurred
in connection with foreclosing upon this Deed of Trust, defending any action of proceeding purporting to affect the rights or duties of Beneficiary
or Trustee under this Deed of Trust, or mznzgmg the Pwperly and celiecting the Payments, including; without limitauion, all reasonable attomeys

- fess and value of the services of staff ccunse!, legal expenses, collextion costs, costs of title search, and trustee’s and receiver’s fee~
5. NEGATIVE COVENANTS. Grantor shall not without Beoeficiary's prior written consent:
51 PAYM E\TS Accept or coliect Payments more than one (1) monih in advance of the due date: ‘
52 MODIFY CONTRACTS. Temminate, modify or amend any provision of the Contracts; of '
53 RESTRICTIONS ON CONVEYANCES. Trans’er o1 convey any interest in the Property, except by will or 1nte~tacy - N
6. EMINENT DOMAIN. Inthe event any portion of the Property is taken thmugh eminent domain, the amourt of the award to “hxch Grarntor
'ts entitled shail be applied to the Secured Gbligations.
- 7. RECONVEYANCE. Trustee sha!l reconvey such portion of the Pmpeny to the person enhfk-d thereto upon written reque;t of Beneﬁcur) .-
. or upen satisfaction of the Secured Obligations and written request for reconveyance made b) Beneficiary or any person interest d in the Property.
- 8 SUCCESSOFR TRUSTEE. In the evert of death. inc-pacity, disability or resignation of the Trustee, Beneficiary may appoint a successor

. trustee and, upon the recordmg of such appcintment in the records of the county in which this Deed of Trust is recordsd, the suscessor trustee shall
be vested with all powers of the original Trustee.
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9. EVENTS OF GEFAULT. The occurrence of auy of the following eveats shali, at Beneficiiry's option, and at any time without regard to
any previous knowledge on Beneficiany™s part, constitute a defanlt under the terms of this iked of Trust, the Secured Oblgations and all related Jaan
documents - ’ . ' -
417 NON-PAYMENT OF PKINCIPAL OR INTEREST.
when due; or o - ] -

92 . FAILURE TO PERFORM. Any tax, assessment. insurance premnum, ben, encumbrance or oiker charge agzinst the Property, or
any payment under a real estate contrac? covering the Property is fiot paic when due; or any other tenin, covenant or agrmement of Grantor contained
in this Deed of Trust o1 in any other document with Beneticiary, o7 in which Grantor grants a security interest in the Property, is not promptly
performed or satisfied. - - L . - . - -

10, REMEDIES UPON DEFAULT. M any default occurs and is continuing, Bencficiary may, at its option:
101 TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to Grantor,
102 ACCELERATE. Declare any or alt of the Secured Obtigations, together with all acenied interest
“without presertment, demand, protest or rotwe of any kind, all of which are expressly waived by Grantor;
103 PAYMENTS. Pay such sums as may be necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other charge’
against the Property, or any payment under a real estate contract covering the Property, withbut prejudice to Beneficiary's right to accelerate the
Secured Obtigatiens and foreciose upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such amounts paid by Bencficiary,
with interest thereon from the date of such payment at the highest rate that is, from time t¢'time, applicable on any of the Seaired ‘.lAigations.
All unréimbursed amounts shail be added to and become a part of the Secured Obligations;
: 104 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Paymenis; take possession of, manage
- and cperate the Property under the terms of the Contracts; and demand and collect all Payments, intluding endorsing any check, draft or other
instrument given as payment, either by itself or through an agent or judicially-appointed receiver. The Payments shall he applicd first to paymrent
of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations; o
10.5  TRUSTEE’S SALE. Direct the Trusteé, upon written request, o seil the Property and apply ike sale proceeds in accordance
Washington's Deed of Trust Act (RCW 61.24.010, ¢t seq.). Any person, except Trustee, may bid at the Trustee's sale; and

10.6  OTHER REMEDIES. Pursue all other available leyal ard equitable remedies. including. without limitation, foreciosirg upon this
[eed of Trust as a mortgage.

Grantor expressly waives any defense or nght
te any other securnity or person. .

1. WAIVER. No waiver by Beneficiary of any deviation by Granter from full performance of this Deed of Trust of the Securéd Obtigations,
as the case may be, shall constitute a waiver of Beneficiary's right to regiiire prompt payment or to assert any other right or remedy provided for in
this Deed of Trust or the Secured Obligations on the basis of the same or similar failure to porform. -

12, SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, executors. successors and 2ssigns of the parties hereto.

Any payment of prindpdd or interest on the Secured Obligations is et made

. to be immediately due and payable

with

. inany action or proceeding in connection with the Secured Obligations, that Bereficiary must first reson

Stevenson Co-Ply, Inc., a 'i-’ashingtonr .

Corporation
i £

resident

, By A 2: Secretary/
ACKNOWLEDGMENT BY INDIVIDUAL . lreasurer

STATE OF WASHINGTON

N County of Clark 3

I certify that [ know or have satisfastory evidence that

__ is/are the individual(s) who signed this instrument in my
d purposes mentioned in the instrument. )

and

presence and acknoaledged it to be thisher/thein) free and voluntary act for the uzes an
I's)

"Dated: __

UNOTUEY FLEIIC FUR THE STRIE 6F K ASHINGTON,

My appointroent expires

3 ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATE OF WASHINGTON '

County of Clark

I certify that | knew or have satisfactory evidence that ___- i John Al Ki LDBT_I‘ICK
and Chancey R. Davis, .r. : :
sigred this instrument in my presence, on oath stated that the/shefthey) was/were authorized to execute the insirument and acknowledged it as the

-—President and Secretary/Treasure - of _ Stevenson Cn-Ply, Inc

isfare the individual(s) who

Tilies ENTITY)

" to be the free and voluntary act of such pany for the uses and purpcses merntioned in the instrument.

February la, 1992 o Cesee (/;f%df/éﬂﬁf—\

NFTAFTY PUBLI. FOR THE STAJE ©F 'A'_\S}'J.‘-'uly N

My appointment eipires _’_,_J_J;m—-qrx %‘:_'; _

D
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REQUEST FOR RECONVEYANCE . oo

To Trustee: -

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which
" and to reconvey, without warranty, all the estate ncw held by you under this Deed of Trust to the person or persons legally (“

- Dated: |

7= e s A e e o e e et e




