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REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

'I. PARTIES AND DATE. This Contract is entered into on. %Dnm“a a0, \aan.
between ‘,-____.__EOUGLAS A. GRUNKE and LINDA L. GRUNKE, husband and wife---

— — : 1 _r as “Seller” and

e GARY L. J. TAYIOR and NOEL_ K. TAYLOR, husbanod and wife--- .o

as “Buyer.”

2. SALE AND LEGAL DESCRIPTIGN. Seller agrees to sell to Buyerand Buyer agrees to purchase from Seller the
following described real estate in SKAMANTA . County, State of Washington:
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3. PERSONAL PROPERTY. Personal property, if any. inclﬁdc’d in the sale is as lollows:

Gle

By

No part of the purchase price is attributed to personal property.
4. (a) PRICE. Buyer agrees to pay:
$ _34,000.00 . Tetal Price
Less ($ ___5,000.00 - ) Down Payment
Less s o —..—-) Assumed Obligation (s)
“Resultsin  $___29,000. 00-___-~___. ~ Amount Financed by Seller.
ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain _ - SO dated - recorded as
AF# ey Warranis the unpaid bahme of said obligation is
____whichispayables_ —onor before
day of . 19 - interest at the rate of
% per annum on the declining balance thereof; “and & IIKC amount on or before the
“day of each and every = thereafter until paid in full.
- Note: Fill in the date in the following two lines only :f there is an eally cash out date. :
NOTWH HSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND l\ITl RESTISDUEIN
FULL NOT LATER THAN__

ANY ADDITIONAL AbSUMFD OELIGATIOVS ARE INCLUDFD IN ADDPNDUM
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PAYMENT OF AMOUNT I:I_!:\_I‘ANCIEI) BY SELLER. - : }
Buyer agrees to pay the sumof $.-29,000,00_  __ asfollows: .
s 1000.00 o more at buyer's option on or before the .~ 15th  dayof _February
1992 , ety - iMerest from S@L(dete,_-_anhc rateof .10 % perannum onthe
dechmngbai‘an& thereof: andalike amountor more on or before the lSth _dayofeachandevery
fmonth . ihereafter until paid in full.

(e yean
Note: ¥ 1ll in the date in the follow: ng two linés only if there is an carly cash out date.
NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRN(IPA! AN[)INT[ RESTIS DUEIN
. lUIl NOT LATER THAN B e 19
o Pay anh are. .1pphul f-rst to m(m.sl and then’to principal. Payments shall be made
»PLO, Box 983" s '\ K i, %Yhite Salmon, WA 98672
= or such olhu plase as lhc Sdlu may harml‘tu indicate in writing.

5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer faifs to make any payments
on assumed obligation(s), Seller may give written noticeto Buy¢r thatunless Buyer makes the delinquent payment(s)
within filteen (15) days, Sglluvull make the payment(s), together with any late charge, additional interest, penaltics,
andcosts assessed by the Holdet 6fthe assumed obligation{s). The 15-day period may be shortened toavoid the exercise of
iy remedy by the holderofthe assumed obligation. Buyer shattimmediately after such payment by Seller reimburse
Sclier forthe amountof such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs
and attarneys’ fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received
hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full: o

That certain dated , aecorded as AF # 0

AT e Thod E Toast Conrracny

o2

ANY Al)[)lTlONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED INADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of thatdate. Buyer shall thereafter make payments directto the holders of saidencumbrances and
make no further payments to Seller. Seller shall atthattime deliver to Buyer a fulfillment deed in accordance with the
provisions of Paragraph 8. - '

(c) FAILURE OF SELLERTOMAKE PAYMENTS ONPRIOR ENCUMBRANCES. If Seller fails to make any
paymenls on any pnor encumbrance, Buyer may give written nolice to Se]ler that unless Seller makes the dclmquem
payments within 1$'day<} Buyer will make the payments together with'tiny late charge, additional interesi, penalties,
andcosts assessed by the holderof the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyermay deductthe amounts so paid plusalate charge of 5%
of the amount so paid and any attorneys’ fees and cosis incurred by Buyer ip connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer miakes such delinquent paymentson
three occasions, Buyer shail have the right to make all payments due therealter direct to the holdeér of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balanée owing on the
purchase price and reduce pzriodic payments on the balance due Scller hy the paymentscalled for in such prior
encumbrance as such payments become due.

1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
inciuding the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. .
8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply 1o any
encumbrances assumed by Buyer or to defects in title arising subséquent to the date of this Contract by, th rough or
under persons cther than the Seller herem Any personal property included in the sale shall be included in the
fulfillment deed.

9. LATE CHARGES. Ifany paymc’ﬂl on the purchass price is not made within ten(lO)days afterthe dateitis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
addition to all other remedies available te Seller and the first amounts received from Buyeraftersuch late charges are
due shall be applied to the late charges.

10.  NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry intc this Contract will
notcause in any prior encumbrance (a) a breach, (b) accelerated payments, or{c}an increased interest rate; unless(a),
(b) or (¢) has been consented to by Buyer in writing.

<. 1. POSSESSION. Buyer is entitled to possession of the property from and after the date of this Contract,
of . ] - 19 .Wwhicheveris later. subjectto any tenancies described in
Paragraph 7.

- LPB-41 (1983)
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12. IA\I S. f\SSI SSME NTS :\‘\!j) U!ll ll‘n Ill NS, Buyer agrees to pay by ll.x d.m due all taxes and
dssc‘snunlsbummm_ alien againstthe propety after the date of this Contsact. Buyer nm) in good faith contest any
ssuch tanes or assessments’so long as no forfeiture or sale ofthe property is threatened as the result of such contest.
“Buyer .Q.lu.s to pay when due any utility charges which may beconie liens superior-to Seller’s interest under this
Contract Hseal estate tanes and penalties are assessed against the property subsequent to date of this Contract
because of a change in"use prior 1o the date of this Contract for Onen Space. Farm, Agricuitutal or Fimber
\Iamllmluuwappw\u| by the County or because of a Senior Citizen's Declaration to Defer Propenty Taxes filed
priot io the date of this Contract, I!uurmd\ demand inwriting paymentof such taxes and penaltics within 30days. If
payment is not madé. Buyer may pay and deduct the amount thereof p!u\ % penalty from the payments next
becoming due Seller umlu the C ontract. : . '

13 INSURANCL. Ihl\c 1 agrees to keep alb buildings now or hereafter erected on the propui) described hcu‘ln
continuously insured under fise and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is fower. All policies
shall be held by the Seller and be in such companics as the Seller may approve and have loss payable first to any
holdersof undul\mgxmumhr.mu\ thento Seileras theirinterests may appeadand then to Buver. Buyer may within
30 days after loss nepotiate a contract to substantally restore the premises to their condition before the ioss. If the
insurance proceeds are suflicient to pay the contract price for restoration or if the Buyer deposits in escrow any

~deficiency with instiuctions to apply the funds on the resortation contract, the property shallbe restored unless the
underlying encumbrances provide otherwise. Otherwise the amount cotlected undsr any insutance policy shall be
applicd upon any amounts due hereunder in such order as the Seller shall determiae. In the event of forfeiture, all
rights of Buyer in insusance policies then in foree shall pass to Scller.

4. NONPAYMENT OF TAXES INSURANCE AND UHLITIES CONSTITUTING LIENS. If Buger fails to
pay laxes or assessments. insurance premiumsor udility charges constitutingdiens prioi to Selles’s interest unde this
Contract. Seller inay pay such items and Buyer skali forthwith pay Seller (he amount the ru)fplusa late charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred in connectivn with maki ing such payment.

15, CONDITION OF PROPERTY. Buyer aceepts lho. property in its present condition andacknowledges that
Selter. his agents and subagents have inade no representation or Wartanly concerning the physical condition of the
property orthe uses towhichitmay be putotherthan as setforth herein. Buyer ageees tomaintain the property in such
condition as comiplies with all applicable laws.

16 RISKOVLOSS. Buyer shattbearthe riskofloss for destruction oscondemnation ofthe property. Any such loss
-shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

T WASTE. Buyershall keep the property in good repair nd shall ot commit or suffer waste or willful damageto
or destruction of the property. Buyer shali not remove commercial limbc: without the written consent of Seiler.

18.  AGRICULTURAL USE. If this property is o be used principally for agricultural f purposes, Buyer agrees to

conduct farm andlivestock operations i accordance with good husbandry practices. Inthe evcnt a [orfeiture action
-isinstituted, BuyerconsentstoSceller'sentry onlhe premisestotake ahy reasonable actionto conserve soil, crops, trees
- and livestock.

19.  CONDEMNATION, Seller and buyer may ¢ach appear as owners of an interestin thie property in any action
- concerning condemnation of any part of the property. Buyer may \;u!hm 30 days after condemination and removal of
improvements. negotiate a contract 10 subsiantially restore the premises to their condition before the removal. If the
Londunnalmn proceeds are sufficient to pay the contract price for réstoration or if the. Buyer déposits in escrow any
deficiency withinstructions lo apply the funds onthe restoration contract, the property shall be restored unless unde rlying
encumbrances provide otherwise. Otherwise, proceedsofthe award shall be applicd in payment ofihe balance ducon
the purchase price. as Seller may direct. r . _ , y -

20. DEFAULT. If the Buyer fails to ohserve or perform any term. covenant or condition of this Conlract
Seller may:
(a) Suit for Installmens. Sue for any delinquent penodnc payment: or

(b) Specific Performance. Suc for sr& 1ﬁc performance of any of Buyer's obligations pursuant to this
Contract:; or

= {c) Forfeit Buyer’s Interest. Forfeit this Con(racl pursuanl to Ch.61.30, RCW, as it is pres;ml) enacted and

may hereafter be amended. The effect of such forfeiture includes: (i) all right. title and interest in the property of the

Buyer and all pérsons claiming through the Buyer shall be terminated; (ii) the Buyer's rights under the Contractshall

“be cancelled: (iit) all sums previously paid under the Contract shall belong to and be retained by the Seller or other

persontowhom paid and entitied thereto: (iv) all improvements made to and unharvested crops on the property shall

belong to the Seller: and (v) Buyer shall be required to surrender possession of the properiy, improvements, and
unharvested crops to the Seller 10 days aficr the forfeiture.

(d) Acceleration of Bala nce Due. Give Buyer wriltzn notice d;m‘mdm,g, paymentof said delinquencies and
payment of a late charge of 5% of the amount of such dquu;nl payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pussuant to said Notice is not received within thirty (30) days after the date said Notice is citherdeposited in the mail
addressed 1o the Buyer or personally delivered to the Buyer. the entire balance owing, including interest.will become
immediately due and payable. Seller may thereupon institute suit for paymeit ofsudl balance, interest, late charge
and reasonable atterneys’ fees and costs. S

(e) Judicial Foreclosure. Sue to foreclose this (‘ontract as a mortgage, in \«\hl(‘h event Buyer may be liable
for a deficiency.

2. REC I~ IVER. If Seller has institued any proceedmgs speuﬁea in Paragraph 20 and Buyer is receiving rental or
other income from the property. Buver agrees that the appointment of a receiver for the property is necessary to
protect Seller's interest.

LPB-14 (1985)
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- 22.- BUYE RS REMEDY FOR SELLER'S DEFAUL l Il’Scllu fails to obscrve of pcrfann any term, covenant or
condition of this Contract. Buyer may. after 30 Jdays’ written notice to Seller. institute suit for damages or spevific -
pufurm.mu. unless the breaches dulpmlul in said notice are cured.

23 NON-WAIVER. ldiluu of cither p.nl) to insist upon strict performance of the othier party’s ()hhg.llmns
hereunder shall not be construed as awaiver of strict performance thereafter of ali of the other party’s obligations
hereunder and shall not prejudice any remedies os provided herein.

24, ATTORNEYS FEES AND COSTS. In the eventof any breach of this Contract. the parly responsible for the
breach agreds to pay reasonable attorneys fees und costs, including costs of service of notices and title searches.
~ incurred by theother party. The prevailing party in any suitinstituted arisingoutofthis Contractand inany forfeiture
~ proceedings arising out of this Contract shall be entitted to receive reasonable attorneys fees and costs incurred in
such suit or procecdings.

257 NOTICES: Notices shall be cither personally served of shall be senteertified mail. return recetpt requested and
by regudar first class mail to Buyer at

Candd to Seller at

or such other addresses as cither party may specify in writingto the mhu party. Notices shallt be decnmred givenn when
served or mailed. Notice o Seller shall also be sent to any institution receiving payments on the Contract.

26 TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. -

27.  SUCCESSORSAND ASSIGNS. Subjc.clluan) restrictions againstassignment, the pru\lsmnsol'lhls(ontmu
shall be binding on the heirs. successors and assigns of the Seller and the Buyey., '

28, OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON l’[ RSON AL !’ROI’E RTY. Buyer
may substitute forany pe rsonal property specified in Paragraph 3 herein other personal propesty offike nature which
Buycrowns freeand clearofany encumbrances. Buyer hereby grants Seller 2 security interestin all persénal propeety
specified in Paragraph 3and future substitutions for such property and agrees to execute a financing statement under
= the Uniform Commercial Code n‘lhdmg such securily interest.

SELLER ' INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS Buyer shall not make any substantial alleration o the
“improvements on the property without the prior written consent of Seller. which consent will 1ot be
-2 anreasonably withheld. °

SELLER INITIALS: BUYER

30. OPTIONALPROVISION--DUEONSALE. lfBuy,r withoutwritten consentof Seller, (a) conveys. (b) sells,
(c) teases. (d) assigns, (e)\.emraclsloconu\ sell. tease or assign. (f) grantsanoption lobu:. the property. (£) permits a
forfeiture or foreclosure or trustee or sheriff's safe of any of the Buyer's interestin the property or this Contract, Seller
may at any time thereafier either raise the interest rate on the balance of the purchase price or declare the entire -
balance of the purchase price due and payabic. [f one or more of the entities comprising the Buyer is a corporation.
any transfér or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
;. capitalstock shallenablé Scler to take the above action: Adease of less than 3 years (including options for renewals), a
transfer to a spouse or child of Buyer. a transfer incident (o a marriage dissolution or condemnation. and atransfer by
inheritance witl not enable Seller to take any action pursuant to this Paragraph: provided the transferce other than a
condemnor agrees in writing that the provisions of this paragraph appl) to any subsequentiransaction involving the
propul) entered into by the transferee. -

SELLER INITIALS: - BUYER

A, -OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. if Buyer
t

3
elects to make payments in excess vf the minimum required payments or the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penaltics on prior encumbrances. Buyer agrees to forthwith pay
Sclter the amount of such penalties in addition to payments on the purchase pric

SELLER INITIALS: 7 ~-BUYER

LPB-14 {1988)
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32 OPTIONAL PROVISION - - l’lERI()l)l_C PAYMENTS ON TAXES AN!)INSUR:\N(,‘I’..]n addition to the
petiodic_payments on the purchase price. Buyer agrees 1o pay Scller such portion of the real estate taxes and
assessmentsand fire i msur.uucprumum as witl approximately totai the amount duc during the currentycar by md on

Seller's reasonable estimate.

“The pa) ments dum-b the current year shali be § , per oo
Such “teserve” payments from Buyer shall not accrue interest. St"l[ slml] pay whicn due all real uluu lu\u .md
insurance premiums, if any. and debit the amounts so paid o the resenve account. Buyer and Seller shall adjust the

resenve account in April of cach year to reflect ¢xcess or delicit hdldnttﬁdll(‘Lhdllgtdt()Sl\ Buyer ageees to bring the
~reserve avcount bialanee 10 a minimum of $10 at the time of adjustment.

SELLER

INITIALS: BUYER

33 ADDENDA. ;\n)' addenda attached hereto arc a pantof this Contract.

14

agree mcnls .md unde rshmdmp v\mlm or orai. lhls Contract may lu .lmuulcd onl) in \\nlmt_ exceuled h) bdlu

and Buyer.
IN WITNEYS

STATE OF WASHINGTON |
: SS.

COUNTY OF .~ SKAMANIA - )

'On this day personally appéared before mé

_DOUGLAS A. & LINDA L. GRUNKE
to me know to be the individual described in
and who executed the within and foregoing
instrument, and acknowledged that
f_‘they :
signed the same as ___their
free and voluntary act and deed. for the uses
and purposes therein mentioned. -

(Jl\’FN under m) hand and official seal

this

A gy of o 19 9D
w(.)L,-rmnﬁx-_- R.A cﬁg@(’_*ﬂ- .

ublic in dd for the State of
nsuimg al _Stevenson

STATE OF WASHINGTON )

COUNTY OF 1

On this’ dayof -~ 19 __
before diie, *he undersigned, a Notary Public in and for the State of
duly

Washington, commissioned and sworn, personally

appeared

and _____

tome knowntobethe_ . President_and______,VSecretaryc :

respectively, of e
the corporation that executed the foregomg instrument,’ and .
acknowledged the said instrument (o be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that __ authorized to execute
the said instrument.

Witness my hand and official seal hereto affixed the day and year
first above written.

Notary Pubhc in and for Ihe Slale of Washmglon rgsuhng al

My Ccmmissionﬁexpires' ]

LPB-11 (1935
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EXHIBIT "aA"

‘A tract of land in the North hélf of the Southwest quarte rof the Northeast
quarter of Section 36, Township 4 North, Range 7 1/2 East of the Willamette
Meridian, in the County of Skamania, State of Washington described as fol!lows:

Lot 1 of the Doug Grunke Short Plat recorded iﬁ\Book 3 of Plats, Page 200,
Skamania County Short Plat Records.

1. Rights of the Public in and to that portion lying within reads.

2. Rights of others thereto gntit]ed>in and to the continued uninterrupfed flow
of Panther Creek, and rights of upper and lower riparian owners in and to the
use of the waters and the natural flow thereof.

3. Any adverse claims based upon the assertion that Panther Creek has moved.

4. Easement for ingress, egress and utilities including the terms and

provisions thereof, recorded March 7, 1991 in Book 122, Page 431 under Auditors
File No. 110914, Skamania County Deed Records. o




