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DEED OF TRUST , ,?R
: : Al DITOR ¢

’ ‘ ‘ | GARYL 9' 50N

OATED:_____ DECEMBER 30, 1991 __

- BETWEEN: ____ ROBERT W. COWELL AND CHARLENE M. COWELL ——{("Trustor,” herginatter “Grantor,”)

" whose address is _MPO 3,44L. SKYE RD, WASHOUGAL, WASHINGTON

~ whose address is jﬂD_E_,_ﬁT_L_HASHQJlGAL‘_HASHINGION__

“* AND: LACAMAS COMMUNITY CREDIT UNION / ; , Beneficiary (“Credit Union,”)

. AND:_______ROGER KNAPP, ATTORNEY AT LAW ' (“Trustee.”)

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and o the foliowing described real property (the Real “Froperty”), ogether with
alf axisting or subsequently erected or affixed improvements or fixtures

: q'(Chov.:!uanet:ft.hcs!allowing)
] This Deed of Trust is pan of the coilateral or the Note. In addmion, other coflateral also may secure the Note.
QTNsDeoddTrusl is the sole coliatera! for the Note.

LOT 7 and 8 OF SKAMANIA HIGHLANDS, AS PER’//PLAT RECORDED IN BOOK "A"‘ OF
PLATS AT PAGE 140, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

Grmp:owﬂyluimstoCmdﬂUnion(abommnaseemﬁdadmdSocuwd Nolshcider) aft of Grantor's right, title, &nd interest in 2nd 1o &l rents. FEVENUeS, INCOMS, issuds, and proMs
{the “income”) from the Real Property described above. ’

" Grantor grants Credit Union a Unform Commercial Code secunty interest in the Income and in all equipment, fotures, fumishings, and othsr articles of personal proparty Gwned by Grantor,
now of subsequently attached o« affixed to the Real Property destibed above, logether with all accessions, parts, or additions to, all replacemants of and sl substitutions for any of such
mw,wwmmmm(mminsuranoaproceedsandrefundolpramium)hmmymmdwdmsmm(M“PmM“).mMMmhm

- Property are collectively referred to as the “Property.” ) I

“* (Chweck d Apphes)

] here is 5 mobile home on the Real Property, which is Gavered by this secunty instrument, and which is and shall remain.

(Piease check 1 which is appicable)
Personal Property
. __ - Real Propary
Grantor has borowed from Credit Union, has guaranteed to Credit Uirion, or otherwise has agreed to provide the Property as collaleral for & debt to Credit Union iri the maximum principsl amount
atanyoresmeof$ 14,419.00 i ~_ . Ttus amount 5 repayable with intercst in accordance with the terms of & promissory note or other credit agreement given 1o
~ evidence the dett, sated __12/30/91 | due not later than ten years from the date execuled uniess otherwise indicated.

. Thé'term “Indebiadnass” as used in this Deed of Trust, shall mean the debl 1o Credit Union described abave, including inferest thereon as described in the note or creddt agreement, pus

{a) any amounts expended or advanced by Credst Uniéh to discharge Graror's obligations hersunder, and (b) any expenses incumed by Credit Union or Trustes to erforce Grantor's obligstions

* . hersunder, with interes! thereon at the Note rae. .

mwmammwmmmpayrnerﬂtmofmeWnss.aﬁwrues.ag!m,ammgmbw.imuamhm
) mmmqmmw«wmsmmumm."mrmmmmmw,uwnmexm.m.rm.mmm.

The term “Borrowst™ is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any such Borrower on the Note or create any logal or

eqﬂabbmmhmpropsﬂyhaonmbyremdmDeedofTrusl_AnyBo!mel'noosigr\sWSDeodofTrusl,bmdoesnmemcutemNone:(a)iscosigningtﬁsDeedolTruﬁ
:oriytograrum\dcomeymalﬂormwer‘shmedhmProputylonsioeundefmwmsofhisDeeddTmﬂ;(b)Bndpermlyfuﬂewﬂuthemeptusmmw

law or contract; and (cj agrees that Credit Lnion and any other borfower hereunder may agree 1o extend, modify, forebear, release any coilateral, or make any other accommodations or

amendiments with regard 10 the terms of this Deed of Trust or the Note, without notice 1o that Borrower, without that Borrower's consent and without releasing that Bomower or modifying this
~Deed of Trust as to that Borrower’s interest in the Property. ==

" This Deed of Trust secures (check # appicable):

|} nwolmumdmAzmmmdmmmaes&mummmmmwmmmmwum.amumm
,_mmmdmmwmmwoﬁmFwwsmymmuwwmndaq.rww&m.wmwmwm. " .
the amount iy mwp-mum.w;oeedo!'rmsamnesmwmmmmmmsmm.mwmdmwmwamm
uuoum-ynéommmm.Azqowmmmwmmq'swmmmmm.W.umdwmm
Deed of Trust will remain in full force and effect notwithstanding 8 zero balance on the Note. Any principal advance under the line of credit that exceeds the amount completed
above as the principal of the Note wili not bé secured by this Deed of Trust. -
Promissory Note. A note under which the final payment of principal and interest will be due on or befoe _ FEBRUARY 5, 1999 .

_Future Advances. Indebtedness includes afl loans of Beneficiary to Grantor, whether now existing or made iater. This includes future loans in sddtiontotﬁe Noteprincipal, upto a firor of

5_.___1143_.____ However, no loan that would require providing a right of rescission being given 1o Graritor shatt be secured by this Deed of Trust unless a right of

- rescission is in fact given to Grantor. - R . .

This Deed of Trust including the assignment of income and the securiy interest is given to secure paymont of the Indebtedness and performance of alt Grantor’s obligations under this Deed
of Trust and the Nots and is given and acceplted under the following terms: . .
1. Rights snd Obligations of Borrower. Borrower/Grantor has various rights and obligations undar this Deed of Trust. These rights and responsibdities are set forth in the following

" paragraphs: 1.1. Payments and Performance; 2. Possession and Maintenance of Property, 3. Taxes and Liens; 4. Property Damage Insurance: 5. Expenditure by Credit Union; 7. Condemnation;

" 82 Remedies; 16.1. Consent by Credit Uniog; 10 3. Effect of Consent; 11. Security Agreement, Financing Statements; 14. Consequences of Default; 14.5. Attorneys Fees and Expenses;
16 2. Unit Ownership Power of Altomey, 16.3_ Annual Reports; 16.5. Joint and Several Liabilty; 16.8. Waiver of Homestead Exemption. and 17.3. No Modifications. .
_ 1.1 Paymentand Performance. Grantorshall pay to Credit Union e X amounts secured by this Deed of Trust as they become due, and shaf strictly perform ail o Grantor's obligations.
2. - Posssssion snd Maintenance of the Property. A
2.1 Posssssion. Until in default, Grantor may remain in possession and control of and operate and manage the Property and coliect the income from the Property.
2.2 Duty to Maintsin. Grantor shall maintain the Property in first class condition and promptly perform a¥ repairs and maintenance necessary to praserve its vafue.
=+ 2.3  Nulsance, Waste. Grantor shalt neither conduct or permit any nuisance nor commit or suffer any strip or waste on or 10 the Propedy or any portion thereo! including without
Emitation removal of afienation by Grantoe of the right io remove ary timber, minerals (ncluding oil and gas), of gravel or rock products.

o 2.4 Removel of improvements. Grantor shall not demiofish o remove any improvements from the Rea! Property without the price written consent of Credit Union. Credit Union shall
consent £ Grantor makes arrangsments satisfactory to Credit Union 1o replace any improvement which Grantor proposes 1o remove with one of at least equal value. “Improvements”™ shall
inchude all existing and future buildings, structures, and parking faciities .

2.5 Credi Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Properly at aft reasonable times to attend to Credit Union’s interest and to inspect

the Property. ~ - . ) . : -
© 2.6 Complisnce with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and regulations of all governmental acthorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such faw, ordinance, of regulation and withhold compliance Guring any groceeding, including appropriate appeals, so ong

" as Grantor has notified Credt Union in writing priof to doing 5o and Credt Union’s inferest in the Property is not jecsparqlzed Credit Union may require Grantor to post adequate security

(reatonably satistactory 10 Credit Union) to protect Credit Union’s interest.
2.7 Duty of Protect. Grantor shall do alt other acts, in addition 10 those set forth in this section. that from the character ard use of the Property are reasonably necessary 1o protect

amjpreser-ret,heisecunfy. S .E-v3-2 407




- 2.8 Construction Loen. i some or alt of the proceeds of the loan creating the Indebledness are 10 be used 10 construct of compilgte construction of any Improvement on the Property,
the improvement shait be completed within six months trom the Jate of this Desd of Trust and Grantor shall pay in vl alt costs and expenses in connection with the work,
77 .. 2.9 Hazsrdous Substances. (ranlor represénts and warrants that the Property has not boen and will not be, during the period this deed remains a hen on the Property, used for the -
Creation, manufacture, lreatment, storage, o disposat of ary hazardous substance, as defined in the Comprehensive Ervironmentat Response, Compensation, and Liabity Act of 1980, and
" other apphcable ledefal and stale laws or reguiations and amendments Grantor authorizes Credit Union and s agenls to entGr upon the Property 1o make such inspections and tests a5
' Credt Union may deem appropriate to determine compliance of the Proparty with this paragraph Credit Union's inspections and tests shat be kr Crecit Urion's purposes only and shall not
be for the beneft o creale any duly or hability to Gramlcy of any third party. Granior agrees 1o indemnify and hold Credit Union harmiess against any and ali claims and losses including
attornéy fess resuling from a breéch of this paragraph. which shall survive the payment of the indebtedness and salistaction of this Deed of Trust.
- 3. Taxes and Liene. ) - ’ :
. 3.1 Peymenl. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on 2ocount of the Property, and shafl pay when due all claims
for work done on o 1or services rendered or material furnished i the Property. Giantor shall maintain the Propety lree of any hens having priority over of equal 1o the interest of Credit Union
under this Deed of Trust, except for the lien of axes and assessments not due, exceptTor the priot indebledness refertred to in Sechon ¢ 7. and excepl as otherwise provided in Subsectiond 2.

3.2 Right to Contest. Granicr may withhold payment of any tax, assessment. o claim in connection with a good faith dspete over the obligation 1o pay, so iong as Credit Union's
interest in the Properly is not jeoparcized. If a hen arises or is hled as a resut of nonpayment, Grantor shall within 15 d8ys after the fien anses or, 4 a lien is fled, within 15 days after Grantor
has notice of the fiing. secure the discharge of the ben o depost with Cradn Union, cash of a suthcient corporate surety bond ot other secunty satistactory to Credit Union in an amount
suthicient to dracharge the ben plus any costs. attorneys' fees, or other charges thal could accrue as a «esu{ -4 a byeckoros8 Of sale _nder the hen

3.3 Evidence of Peyment Grantor shait upon demand furnish 1o Credt Union evidence of paymt;v/-..\ ‘pu taxe, ¢ assessmaents and shall authorize the appropriste county oficial 10

‘- deiiver 1o Credit Union at any trne a written statement of the laxes and assessments agains! the Propert.. \f R i .
- . 3.4 Notice of Construction. Grantor sha! notity Credit Union at least 15 days before any work .3 commenced, any services are furnished, or any malerials are supplied 10 the Property
= «d & construchon ben could be asserted on acoount of the work. services. of materiais, and the cost exceeds $5.000 (1 the Property is used for nonresidenia; o commercial purposes) o
"1 $1,000 { the Property is used as a rasidence) Grantor wil o request furnish to Credid Union advance assurances satistactory to Credd Union that Grantor can and witi pay the cost of such
=+ improvements '

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Uniun reserves for payment of tazes end assessments,
which seserves shali be created by advance payment or monthly payments of a sum estmated by Credt Union 1o be sutficiant to produce, 3l least i5 days before due, amounts at least equal
to the taxes and assessments o be paid. if 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Crednt Union. The reserve
lunds shalt be held by Credit Union as a genera! deposit Irom Borrower and shall constifife a non-inferest bearing dett from Credit Union 10 Borrower, which Credtt Union may satsty by
payment of the laxes and assessments required 1o be paid by Borrower as they become due Credn Union does not hoid the reserve tunds in trust for Borrower, and Credd Unicn is not the

. "agent of Borrower for paymettl of the taxes and assessmaents required to be paid by Borrower.
- 4, pe Insurence. .
4.1 Maintenance of insurencé. Grantcr shall procure and maintain policies of Tre insurance with standard afl-risk extended coverage endorsements on a replacement basis for the
full insurable value basis cavering all Improvemients on the Rea! Property in an amount sutficient 1o avoid application of any coinsurance clause, and with & mortgagee’s J0ss payable clause
in favot of Credit Union. Policies shalt be written by such insurance comganies and in such form as may be reasonably acceptable io Credit Union. Grantor shall detiver 10 Credd Union,
certficales of coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a minimum of 10 days’ written notice to Cradit Union.
4.2 Appiication of Procesds. Grantor shafl promplly notty Credtt Union of any loss or damagn 10 the Propery. Credtt Union may make proof of loss f Grantor fails 1o do so within
15 days of the casualty. Credit Union may, £ its election, apply the proceeds to the reduction of the Indebladness or the restoration and rapair of the Proparty. f Credit Union elects 1o apply
the proceeds to restoration and repair, Gradtor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Credit Union. Credit Union shail, upon satistactory
proof of such expendiure, pay of reimburse Grantor from the proceeds for the reasonebie cost of repair o rastoration if Grantor is not in default hereunder. Any proceeds which have not
been paid out within 180 days after their receipt and which Credit Union has not committed 1o the repair or restoration of the Property shalt be used to prepay first accrued interest and then
principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
4.3 Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to. the purchasat of the Property covered by this Deed of Trust at any trustee’s ot
other sale held under the provision cortained within, of at any foreciosure sale of such Property. ‘
© 4.4 Complance with Prior indebbedness. During the period in which any prior Indebtednass described in Section 17 is in ef*ect, compliance with the insurance provisions contained
in the instrument evidencing such phor Indebledness shall constituts comphance with the insurance provisions under this Deed of Trust to the extent comphance with the terms of this Deed
of Trust would constitute a duplication of insurance requirements. It any proceeds trom the insurance bacome payable on koes, the provisions in this Dead of Trust for division of proceeds
.. shak apply only to that portion of the proceeds not payabie 10 the holder of the prior Indebiednass
. 4.5 Aseocistion ol Unit Owners. in the event the Real Property has been submitted to unit ownership pursusnt to & Unil Ownership Law, or similar law for the estsblishment of
condominiums of cooperative ownership ol Real Property, the insurance may be carried by the associstion of unil winers in Geantor's behall, and the proceeds of such insutence maey be
paid to the association of unit owners for the purpoaeof\',}pairingot reconstructing the Property. If not 80 used by the association, such proceeds shall be peid to Credit Union.
- 4.8 -!nsurence Reserves. Subject lo any imsations set by applicable law, Credit Union may require Borrower to maintain with Credd Union resorves lor payment of insurar e premiums,
which resarves shait be created by monthly payments of 2 sum estimated by Credit Union 1o be suficient 1o produce, sl ieast 15 deys bstore due. smounts at least aqual to the insurance
.- premiums to be paid. if 15 days before payment is due the reserve funds are insufhcient, Borrower chall upon demand pey any dehciency 10 Credit Union. The reserve funds shall be held
P by Credit Union &3 a general deposit liom Borrower and shalt constriute & noninterest bearing debt from Credd Union to Bomower, which Credit Union may satisty by payiment of the insurance
- premiums requisred to be paid by Bourrower as they bacorme due. Credit Union does not hoid the reserve lunds in trust for Borrower, and Cradtt Union is not the agent of Borrower for paymmat
of the insurance premiund required 1o be paid by Borrower.
S. Expenditure by Credit Union. . L
1 Grantor fails $o comply with any provisiun of this Deed of Trust, including the cbligahcn 1o maintain the prict Indebtedness in good standing as required by Section 17, Credit
i .” Union may at ks option on Gramor's behaif take the required action and any amount that it experds in s0 doing shail be added 10 the Indebledness Amounts 50 added shall be payabie on
; ‘- demand with interest from the date of sxpenditure a! the rate the Note bears. The rights provided for in this section shall be in additon 10 any other rights or any remedwes 1o which Credt
! Union may be entitied on account of the detauh. Credit Union shall not by taking the required achon cute the default 30 as to bar 1 from ary remedy that it otherwise would have had.
/A . Wesranty; Defense of Title. . -
6.1 m&mwmmnmmmmemmmpmp&winmmmm-uemnummmnmubmmm 17 ot in any pokcy of ttle insurance
.issued in favor of Cradit Union in connection with the Dead of Trust: o
. 8.2 Defenas of Title. Subject 1o the exceptiors in the paragraph abone, Grantot warrams and will forever defend the hitle against the lawiud ciaims of afl persons. In the event any
{ - } action or proceediy is commenced that questions Grantor's iie ot the interest of Credit Union or Trustee under this Deed of Trust. Grantor shall defend the action at Grantor's Bxpense.
R 7.1 Applicstion of Net Procesds. if all or any pant of the Property is condemned, Cradit Union may at its election require that afl or any portion of the net proceeds of the award be
apphed lo the Indebtedness. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenses, and altormays’ lees necessanly paid or incurred by Granior,
= Credit Union, or Trustee in connection with the condemnation.
7.2 Proceedings. }f any proceedings in condemnation are hled, Grantor shal promptly notfy Credit Union in writing and Grantor shall promptly take such steps as may be necessary
- to defend the action and oblain the award.
oo 8. Imposition of Tax Oy Stete. :
8.1: State Taxes Covered. The foflowing shall constitute state taxes to which this section applies:
(a) Asmdcﬂxwonhus!dequoruponaﬂoranypaﬂdﬂae!ndebtedr‘wss secuied by a trust deed or security agreement.
(b) A specific tax on a Grantor which the laxpayer is authcrized or required 10 deduct from payments on the Indebtedness sacured by a trust deed or security agreement.
(c) + Alax on a trust deed or security agreement chargeable against the Credit Union or the holder of the note secured
(d) A specific tax on ak or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
T 8.2 Remediss. If any stale tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this shall have the same effect as a default, and Credit Union
* may exefcise any or ai of the remedies available to it in the event of a default unkess the foflowing conditions are met :
(a) Grantor may lawhally pay the tax or charge imposed by the slate tax, and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Cradit Union that the tax law has been enacted.
- 9. Power snd Obligations of Trustoe. .
. ,9.1 Powors of Trustee. [n addtion to all powers of Trustee arising as a matter of law, Trustee shall have the power 1o take the following actions with respect tc the Froperty upon
+ the request of Cradit Union and Granior: T : . . "
: (a) Join in preparing and filing a map or plat of the Real Property, inciuding the dedication of streets or other rights’ in the public
{b; Join in granting any easement or ciealing any restriction on the Real Property.
() Join in any subordination or other agreement affecting this Deed of Trust o the interest of Credit Union under this Deed of Trust. . -
9.2 Obiigations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
" Cradit Union, or Trustee shall be a party, unless the action o proceeding is brought by Trustee.
10. Transfer by Grantor, -~ =~ . = :
10.1 Consent by Credit Unlon. Grantor shall not transfer or agre to transfer afl or part of Grantor's interest in the Property withcut the prior writien consent of Credit Union. Any
attempl o tranifer shall constitute a detauk undei this Deed of Trust. - . .
A “sale or transfer™ means the conveyance of real property or any right, title, or interest therein, whether legal or equitable, whether voluntary or involuntary, by outright sale, deed,
. -instafiment sale cortract, land contract, contract for deed leasehold interest with a term greater than tvee years, lease-option contract, of any other method of conveyance of real property
inerest_ if any Borrowes is a corporation, transter also includes any change in ownership of more than 25% of the voting stock of Borrower.
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.. i Grantor or prospective transferee appliés 1o Credit Union for consent 1o a transfer, Credit Union may require such information concerning the prospective transferee as would normally
- be required from the new loan applicant. : . .
" 10.2 Condition ta Consent. As a condrtion of its consent 1o any transter, Credit Union may in its discreticn impose an assumption fee in accordance with Credit Union's fee schedule
- then in effect, and may increase the interest rats of the indebledness 1o the prevailing rale for simitar rates then charged by Credt Union. Credit Union may increase the amount of each .
femaining instaliment so that the_ Indebtedness will be fully paid by the original malurity date. In no event, however, shall the interest rate be increased, nor ary fee imposed, beyond the
maximum rate permitted under apaﬁcable law. This paragraph sets forth terms that Creda Union may impose as a condition 10 consent. This paragraph is not exclusive and Credit Union, at
s sole discretion, may impose addtional terms or may deciine 1o consent 1o a transfer. - N :
10.3 Effect of Consent. If Credn Union consents 1o one transfer, thal consent shall not constiute a consent 10 other transfers or a waiver of this section. No ransfer by Grantor shalt
rebeve Grantor of fiability for payment of the indebledness Following a transfer, Credit Union may agree o any extension of time for payment or modification of the terms of this Deed of
 Trust or the Note or waive any right or remedy under this Deed of Trust or the Note without relieving Grantor from habiity. Grantor waives notice, presentment, and protest with respect 10

ik o e STENCYIARNN
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¢ it.  Security Agreement; Financing Statements. v - _
- - TL.1 Security Agreement. This instrument shall consttute a securily agroement to the extent any of the Property constitutes fuxiures, and Credit Union shalt have ail of the fights of a
secuted party under the Unidorm Commercial Code of the state in which the Real Property is tocated
. 11.2 Security Interest. Upon request by Credt Union, Grantor shall execute financing statements and Take whatever other action is requested by Credt Union to perect and continue
- - Credit Union’s secwity interest in the income and Personal Property. Grantor hereby appoints Credit Union as Granlor’s attorney in fact for the purpose of executing any documents necessary
1o perfect or continize this security inlerest. Credit Union may, at any time and without turther authorization from Grantor, file occupies o reproductions of this Deed of Trust as a firancing
" statement. Grantor will reimburse Credit Union for ali expenses incurred in perfecting o continuing this securtty interest. Upon default, Grantor shall assembie the Personal Property and make

#t available fo Ciedr Union within three days atter receipt of written demand from Creds Union. )

' 11.3 Moblie Homes. if the P:operty includes mobile homes, motor homes, modular homes, o simitar structures, such structutes shall be and shall remain Personal Property or Real
Property as stated above regardiess of whether such struciures are atfxed 10 the Real Property, and wrespective of the <tassfication of such stiuctures for the purpese of 1ax assessments
The remavai or addation of axdes or wheels, or the placement upon ot remova! from a concrete base, shall not aler the characterization of such structures

12.  Reconveyance on Full Performance. ‘s .
If Granior pays all of the Incdebtedress when doe and otherwise perorms ad the obligations ¥nposed upon Grantor under this Deed of Trust and the Note, Credit Union shall execute and
delrver to Trustee a request for full reconveyarce and shall execute and deliver 1o Grantor suitable statements of termination of any financing statement on hle evidencing Cred! Union's
" securily interest in the income and the Personal Property. Any reconveyance fee o¢ lermination fes required by law shall be paid by Grantor.
- -13.  Defsult. - ’
" The following shall constituts everis of defaunt -

(8} Faiure of Grantor 1o pay any potion of the Indebtedness when # s due. | . BOOK /Zé PAGE 703
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Vsci oi'b) Failure of Grantor within the time roqured by this Deed 3! Tfusttomake any paymenuo:taxes ingurance, of for enyoﬁmmymmmmwhprom fling ol o1 1o aﬂecl
discharge of any hen. =

) {¢) Dissolution or Termination of existence (f Gran!or lsnwwatm) insolvency, business faiure. appointment of & teceiver 1or any parl of the Property of, assignmerit for the
benefit of crednues by, the commencement of any proceeding under any banksuplcy or insolvency laws by or against, or the tadure 1o obtain dismissal of deny the contents of any petton

. med undar any banirupicy of nsolvency laws within the time fequired fo answer by, Granlor or any of the incrviduals of entrbes who are herein collectively referred Yo as “Grantor.™ }

- (d) - Defautt of Grantor under any prior cbiigation of instrument securing any prior obfigation, of comimencement of any suil or othet action 1o forciose any prior en .

. {e) ! the Real Property has been submitted fo unit gwnership pursuant to & Urit Owneriship Law o any simiar law, faiture of Grantor lo perform any of the obligatons HT"PO‘S&‘J
“on Grarior by the declaration sutrnitting the Real Property 1o unit ownership, by the bylaws of the association of unit owners, or by any rules of regulations thereunder. If Grantor’s interest
_in the Real Preperty is a loasehoid inferest and such Property has been subminted 1o unt ownership, fadure o' Grantor o perform any of the obligetions imposed on Giantor by the lease of
the Real Property from ds owner, any default under such lease which might resuft in termination of the lease as A periains fo the Real Property, o any tailure of Granior as a member of an
association of unt owriers I take any reascnable action within Grantor's power fo prevent a default under such lease by the association of urit owners or by any reember of the associghion.

{I}  Failure by Grantot to pei*trm any other obligation under this Deed of Trust .

) {1} Gredt Union has sent 10 Grantor a written notice of the failure ang the fature has rot been cured within 15 days of the notwe, or if the default cannot be cured within

.15 days Grantot has not commenced Curative action of is NGt digently pursuing such cufative action, of
© (2 Grantor has given notice of a breach of the same provision(s) ol this Deed of Trus! within the preceding 12 months -

{g} i the interest of Grantor in the Property is a leasehold inteiest, any default by Grantor under the terins of the lease, or any other evenl {whether or not the tsutt of Grantor)
~ that fesulls in the termination of Grantor's leasehold rights, provided, that such svents shall not constitute 4 detault f Grantor provides Credrd Union with prioe written notice regsonably
satisfactory 1o Credd Union setting forth Grantor's intent 10 place the Persona! Property and all Improvements at another location, subjectto a lease of at least equal benefe to Granlov of the
ferminated Jease, stating the Jorabon, and evidencing Grantor's right o do so.

(h} Any breach by Grantot under the terms of any oiher agreement between Grantor and Credit Union that is not remedwed within any grace period provided therein, including
wm\out limitation any agreement concerning ary indetledness of Grartor 1o Credit Union. whether made fow of later

) ) I Credd Union reasonably deed s Rself insecure.

14" Conesquencas of Delsult.

14.1 Remaedies. Upon the occurrence of any event B detautt ana at ary trme thersatier, ‘rrusiee or Credit Union may declare a de'auﬂ and exercise any one of more of the following
rights and remedies, in 80diih 10 any other rights o remedies provided by law:

(a} Credit Union shall have the right at its option without nchice to Grantor fo declar the entire indebtedness immediatety due and payable, including any prepayment penaity
which Grantor would be required ‘o pay.

(b) ~ With respect to alt or any parl of the Res! Property, the Trustee shall have the right to foreciose by notice and sale, and Credit Union shall have the right to Toreciose by
judicial foreclosure, i either case in accordance with and to the full extent provided by applicable law.

{c) With respect to sl or any parl of the Personal Property, Credit Union shall have all the rights and remedses of a secured party under the Unitorm Commercial Code in efect
in Ihe sta‘e in which the Credt Union is located. N

(d) Crednt Union shalk have the right, without notce o Grantor, lo take possession of the Property and collect the Incorme, including amounts past due and unpaid, and apply
the net proceeds, over and above Credt Union's costs, against the Indeblednees. In turtherance of this right. Credit Union may require any tenant or other user to make payments of rent of
use fees directly 10 Credit Union. Hf the Income is collacted by Credit Union, then Grantor imevocably designates Credd Union as Grantor's attorney in Iacl 10 sndorse instruments received in
payment thereod in the name of Grantdr and 1o negotiate the same and collect the proceeds. Payments by tenants or cther users 10 credit Union in responsa to Credit Union's demand shel -
satisty the cbigation for which the payments are made whether of not any proper grounds for the demand existed Credit Union may exercisa its rights urider this subparagraph either in
person, by agent, or through & receiver.

(e) Credit Union 3hal have lhenghﬂohave a receiver appointed to lake possession of any or ait of the Property, with tha' bawer to profect and precerve the Property, 10 operate
the Propeity preceding foreciosure or sale, and o coflect the Income from the Property and apply the procoeds, over and above cost of the receivership, against the indebtedness The
receiver may serve withcut bond if perrtted by taw. Credit Union’s right to the appointment of a recener shall exist whethar or not the apparent value of the Property exceeds the Indebledness
by a substantial amount. Employment by Cradit Union shall nol disqualify a person trom serving as a recsiver.

N U] HGrantorremainsnpossewonoftmPmpoﬁyaﬁulheProperryIssoldap«ovidodabcveaCredﬂUnmoﬂwumnmbdtoposmofhPmpoﬂyupm
defaun of Grantor, Grantor shak becorné a tenant at wili of Credit Union of the purchaser of the Property and shall pay while in possession & reasonable renial for use of the Property.

l&e i the Real Property is subrmitted to unit ¢wnership, Credd Union of ds designea may vote on any matiet that may come betore the members of the association of urut owners,
pursuanno power of aftorney granted Credit Union in Section 16.2.

m) TrusioeandCrmtJnaonshunhawanyomerrightormmdyptovidodhmuoecdoﬂruu or the Note.

) 14.2 Gale of the Property. in exercising ita rights and remedies, the Trustes o Credit Union, shanbefrniosei!allounypmdmPrwlooehororsopomﬂy of 10 sell certain
wmdempenyawreﬁmfmmsalhmaummﬂms Credd Union shall be entitied 1o bid at any public sale on all or any portion: of the Property.

- 14.3 Notice of Sale. Cradt Union shait give Grantor reasonable notice of the time and piace of any pubkic sale of the Personal Property of of the time after which any private saie of
othet interded disposition of the Personal Property is 1o be made. Reasonable notice shall mean notice given 41 jeast ten days belore the time of the sale or daposition.

14.4_ Waiver, Elsction of Remedise. A waiver by any party of a breach of 8 provision of this Daed of Trust shah not constitute a waiver of o prejudice the party’s right otherwise 17
dumndstnclcompluncommmatpkusaono'unyoﬂmpmmm Election by Cradd Union to_pursue any remedy shall not exciude pursuit of sy other remedy, and an slection 1o make
expenditures of take achon 1o perform an oblhgation of Grantor under this Deed ol Trust sfter taiiure of Graritor to perform shali not affect Credit Union's right to declare a detault and exercise
s remedies under this Deed of Trust.

143 Alumnyt Fess; Expenees. NCrodﬂUnooanuteswwctouamtooniorce any of the (arms of dis Deed of Trust, Gredit Union shall be entitied 1o recover such sum as
the court may'ddjudge reasonable as atiorneys’ fees a1 trial and on any appeal Whaether or not sny courl ction is involved. all reasonable expsnses incurred by Credit Unicn that are
nécessary st any time in Credt Union's opinion for the protection of its interest or he enforcement of its nghts shal! become & pan of the indebledness payabie on demand and shall bear
interest from the date of expenditure until repaid at the rate of the Note. Exponmcumedbymspamgmphml\mwmm)dmmmmbymumnmur
not there is & lawsuit, the cosi of searching records, obtaining title reports (ncluding 1oreclosure reporis), surveyors’ reports, appraisal fees, titte insuisnce, andboslorm‘rrum Attomey
fees include thoss for banksupicy procsedings and anticipated post-judgment collection sctions. .

135,  Notice.

Any notice under this Deed of Trust shall be in writing and shall be sffactive whan aclually detivered or, if maded, Mmmmmmmmymmmm
nsﬁu-ehsnrw'dotmnui postage prapaid, directed 10 the address stated in this Deed of Trust. Unless otherwise required by apphcable law, any party may change its address
for notices by written notice 10 the other parties. Credn Unicn requests that copies of notces of toreciosure from the holder of any ken which has priotty over this Deed of Trust be sent 10
- Credit Union’s address, as set forth on page one of this Deed of Trust. if the Property is in Cakfornia, the notice shall be as provied by Section 29240 of the Civil Code of California. if this

. property is in Virginia, the following notice appbes  NOTICE - THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF

- SALE OR CONVEYANCE OF THE PROPERTY CONVEYED

16. Miecellansous.

16.8. &m-ﬂw SubpdlommdmdhmcsDeedolestonhdefWSM wwmv\eprommofwmﬂhmspedio
auooassorlrudus hsDeedoITmstshanebhdmguponandmnbmebenaﬁtotmapm their successors and assigns

-16.2 umo-mm«nmnm If thé Reél Property is submitied to unit ownership, Grantor grants an irevocable power of attorney to Credit Union 10 vote in its discretion
mwmmmdmymemummwmammdum“s CrodtUmthawmmmaxmﬁ\spowoisﬂormyordyaﬂuMbyGwMaMmay

. decline 10 exéitise this power, as Credit Union may see fit.

Ea 183 Annusl Reports. If the Property is used for purposes other than grantor's residence, within 60 days following the dose of aach fiscal year of Grantor, Grantor shall furnish to
Credit Union & statement of net operating income received from the Property during Graror's previous Giscal year in such deladl as Credn Union shall require. “Net operating income™ shall
mean &l cash receigts from the Property less all cash expenditures made in connection with the operation of the Property.

’ 16.4- Applicable Law. Theiawoilhesla!enﬁud:mePropedynslocaiedMthhmmdmmamMmmmvumdeememstw
determining the rights and remnedies of Credit Linion on detaull.
- 16.5 Joint and Several Lisbility. lfGramoroonsns!so!rruemanonepersmorm the obkgations mposed upon Grantor under this Deed of Trust shall be joirt and several.

1886 Time of Essence. amexsdmeessemeo!mnsDeedofTw

187 Use.

(a) " If focated in Kdaho, thePropeﬂyemersnmﬂuemmwwywesnmeaasbwedmmanmaiedmyawmge

) i located in Washington, the Property is not used principaily for agricultural or farming purposes. ’

{c) . Mocated in Montana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture execuled in conformity with the Smafl Tract Financing Act of Montana.

it located in thah, this instrument is a Trust Deed executed in corfonmuiy with (e Utah Tiust Deed Act. UCA 57-1-19 et seq.
‘iu Waiver of Homestwead Exemption. Borrower hereby waives the benefit of the homestead exemption as 10 all sums secured by this Dead of Trust

16.9 Merger.: Thafeshalbenornergeroﬂhelnleres!oteslatecteatedbyﬂusDeodomestwﬂhanyoﬁmnﬁereﬂoresmanmerponyalanybmeheidbyorforlhebeneﬁtol
. » Credit Union in any /, without the written consant of Credit Union.

16.10 Substituts . Creddt Union, a!wanUnmsopuonmymmmmwﬂawmbmmiﬁeeWMbymwmwmnmm

: Wmmmwrmnmmedmnmusdmmmymmﬁmnm The instument shall contain the name of the original Credit Union,

< Trusiee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor rusies. The successor rustes shall, without conveyance of the

" Property, succeed 10 all the tills, powers, mdubuwﬂmodmonm?nmhummdbyapﬂwbh« This procedure for substitution of frustes shak govern 1o the exclusion of af
Gther provisions for substitution. .

] mnmdmnmmopeny,smcm mmﬂymammnumﬁoummmmdmuwmwswm B
™ of the Civit Code of Cafifornia.

16.12 Severability. if any provision in this Deed of Trust shall be held to be invalid or unenforceable, thevalodnyandenloreeabdnyofmeremmngp:ovssuonsshanmtmanywaybe
affected or impaired.
< 17.  Prior indebtedness.

17.1 PriorLien. The!nensecunngmeIndebtednesssewredbylmsDeedo!Trususandremamsseoondaryand:nfeﬂorlomehensemrumgpaﬁnemuaprmobhgaboomhevormofa

(Check which Apphies) _
—3e3—— Trust Desd Other(Specity) _ __ . __ .. __ .
e _MNorigage
) _ Land Sale Coniract u ——
7 The prior obligation has a current principal balance of 363,146 . 00 . _____ eandis in the original pincipai amount of

5.6 5 705.00 _ Gramor expressly covenants and agrees to pay of see o the payment of the prior indebtedness and 1o pravent any defaull thereunder.
72 Detault. If the paymem of any nslaﬁment of principal or any intarest on the prior indebledness is not made within the time required by the note evidencing such indebtedness, of
smuid an event of default ocCur under the instrument securing such indebtedness and nol be cured during any applicable grace period therein, then the Indebtedness secured by this Deed
of Trust shall, at the option of Credit Union, become immediately due and payable, and this Deed of Trust shalt be in default
. 17.3 No Modifications. Grantor shafl nGt enter into any agreement with the holder of any morigage, deed of lrust, or other securnity agreement which has priGrity over this Decd of
_Trust by which that agreement is modfied, amended, extended, or renewed without the prior written consert of Credit Union. Grantor shar #eitnes 1oquost nor accept any fulure advances
under a prior mortgage, dead o’ trust, or other security agreement without the prici written consent of Credit Union.

“GRANTOR:
4. éé L¢; K
O
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) |NDIV|?UAL ACKNOWLEDGMENT BOOK /-_2._6;_ P ' ,705- |
STATE Q¥ ASHINGTON | ) '

) ss.

”,:C'ountAyof';___. CLARF{ - 7 - )

. On this day personally appeared before me _ROBERT W. COWELL_AND.

~ to me known to be (or in California, persanally known to me or proved to me on the basis of satistactory evidence to be) the indivdual, or individuals described in

and who executed the within and foregoing instrument, and acknowledged that -thepesignedthe same as _theojy

" free and voiuntary act and deed, for the uses and purboses therein mentioned. Given under my hand and official seal this i)_

aygféﬁn/w, v/ %é%'z%
_ /7
Notary Public in and for the State of:

Residing at: %,)Q S

My commission expires:

REQUEST FOR FULL RECONVEYANCE ..
(To be used oniy when obligations have been paid in full)

To: __ , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trusl. All sums secured by the Deed of Trust have been fully paid and
. satisfied. You are hereby directed, cn payment to you of any sums owing (0 you under the terms of this Deed of Trust or pursuant to statule, to cancel all evidence
- of indebtedness secured by this Deed of Trust (which are delivered o you herswith together with the Deed of Trust), and to reconvey, without warranty, to the,
.- parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related documents to:

Daie: B

- Credit Union:

. By: )




