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DEED OF TRUST .

THIS DEED OF TRUST is granted this _ — e dayof _ e T
by i Stephen L. Nellisf;‘\v§mg]c Person '

A, (Beneficiary™), at its
e ————— == office. Grantor agrees as foliows:
CONVEYANCE. Grantor heteby bargains; sells and conveys 1o Trustee in trust, with power of sale, all of Grantor's right, title and interest
in the following described teal property (-Property"), whether now owned or later acquired, located at Mpo 11 R Flume Rd

#IMBER (STREET)
WILLARD WA 98665 —_ . ,in County, Washingtan and legalty
=ir I ZP COTE; -

Lot 9 Pla1 Of Willard Accordir;g To The Piat Thereof Rccor&cd In Book B Of

'

(Grantor’) to RAINIER CREDIT COMPANY (Trustee”), in trust for SEGURITY PACIEIC BANK WASHINGTON, N
. WHITE SALMON OFFICE

1.

Skamania

described as:

Plais, Page 62, In The County Of Skamania, Sta'!é Of Washington.

)

S~ 7o Jervy

-

together with all equipment and fixtures, now or later attached ia the Property,; ali tenementis, hareditaments and apguntenances, now or later in any
way appertaining to the Property; and all leasehold interests, rents, payments, issues and profits derived from or in any way connected with the
Property. This Property is not used principally for agricultural or farming purpases.

2. ASSIGNMENT OF RENTS. o

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest in all existing and future leases, licenses and other
agreements for the use or occupancey of the Property ("Contracts’); inc

: » luding the immediate and continuing fight to collect, in either Grantor's of
Beneficiary’s name, all rents, feceipts, income and other paymenis du

e or to become due under the Contracts { Paymenis’). As long as there is
no default under this Deed of Trust, Grantor/is granted 4 ficense 1o collect the Payments, but such ficense shall not constitute Beneficiary's

consent to Grantor'ls"use of the Payments in any bankruptey proceeding.
22 DISCLAIMER. Nothing contained in this Deed of Trust shali be construed as obligating Beneficiary or any receiver to take any action

- 1o eanforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the Contracts. Beneficiary's
duties are expressly imited to giving of proper czedit for all Payments received by it.

3. SECURED CBLIGATIONS. This Deed of Trust secures pedformance of each agreement of Grantor contained in this Deed of Trust and the
the payment of the sum of _fourteen thousand eight hundred seventy dollars and fourteen cenis ~ Dollars
s 14587014 ) with interest thereon as evidenced by a promissory note(s) dated Lt B §- R
payable to Beneficiary or arder and made by Grantor, including all renewals, modifications and extensions thereof, toggther with all other existing and
future obligations of Grantor 1o Beneficiary, whether of not such cbligations are {a) related by class or kind, (B) now contemplated by Grantor and

Beneficiary or {c) identified as being secured by the Property (“Secured Obligations”). Nothing contained in this Deed of Trust shall be construed as
obligating Beneficiary to make any future advance to Grantor. :

4. AFFIRMATIVE COVENANTS. Grantor shall:

4.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear excepted;
complete any improvernent which may be censtructed on the Property; and restore any improvement which may be damaged or destroyed; -

4.2 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regufations, cavenants, conditions and restrictions afiecting the
Pioperty, .

4.3 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;

4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly ali obiigations secured by the Property; all taxes, assessments and governmental

liens or charges levied against the Property; and all ciaims for Izbor, materials, supplies or otherwise which, if unpaid, might become a lien of
charge upen the Property;

4.5 INSURANCE. insure continuously, with financially sound and reputabie insurers acceptable to Beneficiary, all improvements on the
Property against ali risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without
limitation, insurance against fire, theft, casualty, vandalism and any other risk Beneficiary may reasonably request. The insurance policies shall
be in an aggregate amount of not less than the full replacement cost of all improvements on the Property, including the cost of demolition and
removal of debris, and shall name Beneficiary as loss payee, as its interest may appear. The ameunts collected under the insurance policies
may be applied 16 the Secured Obligations in any manner as Bensficiary determines, and such application shall not cause discontinuance of
any proceeding lo foreclose upon this Deed of Trust. In the event of foreciosure, all of Grantor's rights in the insurance policies shall pass to
purchaser at the foreclosure sale; : : ' ’ .

-4.6 -HAZARDOUS WASTE. Notity Beneficiary.within twenty-four (24) hours of any release of a repaitable quantity of any hazardous or_ _ _
regulated subslance, or of he receipt by Grantor of any notice, order or communication from any goveramental avthority which relates to the
existence of or potentia! for envirermental pollution of any kind existing on the Property, or results from the use of the Property or any -
surrounding property; and” ] : T

4.7 COSTS AND EXPENSES. Pay, reimburse and indemnity Beneficiary for all 6f Beneficiary's reasonable costs and expenses incurred

-.in connection with foreclosing upon this Deed of Trust. defending any action or proceeding purporting to affect the rights or duties of Beneficiary
of Trustee under this Deed of Trust, or managing the Property and collecting the Payments, including, without limitation, all reasonable
attorneys’ fees and value of the services of siaH counses, legal expenses, collection costs, costs of title search, and trustee’s and receiver’s fees.

5. NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written consent:

5.1 PAYMENTS. Accept or collect Payments more than ons (1) month in advance of the due date;
5.2 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or
53 RESTRIGTIONS ON CONVEYANCES: Transfer or convey any interest in the Property, except by will or intestacy.

6. EMINENT DOMAIN. inths evant any portion of the Pioperty is taken through eminent domain, the amount of the award to which Grantor is
entitled shaft be applied to the Securad Obligations. - :

7. 'RECONVEYANCE. Trustee shall reconvey such portion of the Property 1o the petsoﬁ entitled thereto upon written request of Baneficiary, of
upon satisfaction of the Secured Obligations and written request for reconveyance made by Beneficiary or any person interested in the Property. - -

8.  SUCCESSOR TRUSTEE. in the event of death, incapasity, disability or resignation of the Trustee, Beneficlary may appoin! a successor
trustee and, upon the recording of such appointment in the records of the county in which this Deed of Trustis recorded, the successor trustes shali be
vested with ali powers of the original Trustee. : : o -
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9. EVENTS OF CEFAULT. Tre occurrence of any of the b*.ow.ng events tha'l, at Bereficiary's option, and at any tme without regard to any
pre.r.ous knoatedge cn Beneh,rarys par, consttute a defau’t under the termis of this Deed of Trugt, the Secuted Obligations and a't related loan
. documents:

hY

94 NON-PA‘(MENT OF PR‘.NC’;PAL OR INTEREST. Any paymem e( principa! of In‘erest on the Cecured Obligatior.s is nol made v.h_en
due; or
92 FAILURE TO PERFORM. Any tax; assessment, insurance premium, fien, encumbrance or other charge agamst the Property, or any
payment under a real estate contract coverirg the Praperty is not paid when due; or any other term, covenant or agreement of Grantor contained
_in this Deed of Trust of in any other document with Eenef.cuar,. nt in which Grantor grants a secunry interest in the Property, is not promptly
performed or satistied.
10. - REMEDIES UPON DEFAULT. Hany default occurs and is continuing, Beneficiary may, atits opt ion:
10.1  TERMINATE COMMITMENT. Tesminate any outstanding and unfulft'ed commitment to Grantor, )
102 ACCELERATE. Deciare any or afl of the Secured Obligations, together with all accrued interest, to be rmmedrately due and payable
without presentment, demand, protesl of notice ot any kind, all of which are expressly waived by Grantor,

10.3 PAYMENTS. Pay such sums as may be necessary 1o pay any tax, assessment, insurance premium, lien, encumbrance of other
charge against the Propedy, of any payment undér a reat estate contract covering the Property, without prejudice to Beneficiary’s cight to

accelerate the Secured Obligations and foreclose upon this Deed of Trust: Grantor shall reimburse Beneficiary, upon demand, for all such - -

amounts paid by Beneficiary, with interes! thereon from the date of such paymerit at the highest rate that is, from time to time, apphoable enany
of the Secured Obligations. All unreirpbursed amounts shall be'added to and become a part of the Secured Obhganons

10.4 COLLECTIOM.OF PAYMENTS. Terminate the license granted to Grantor to cofiect the Payments; take possessmn of manage and

operate the Property under the termns of the Contracts; and demand and collect ali Payments, including endorsing any check, draft of cther

" instrument given as payment eithier by itself or through an agent or judicially-appointed receiver. The Payments shali be applied first to
payment of the costs of managing the Property and collecting the Payments, and then to the Secured Obhgat-ons '

10.5 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and app!y the sala proceeds in accordance with
Washmg!on s Deed of Trust Act (RCWSI 24, 010 etseq). Any person, except Trustee, may bid at the Trustee” 's sale; and

106 OTHER AEMEDIES. Pursue a]l other availtble legal and equatable remedies, mctudmg. wrthout Irmriatron foreclos ng upon thas
Deed of Trust as a morigage.

‘Grantor expressly waives any defense ot ngm in any action o proceedmg in connection with the Securecl Obhgahons that Benehcrary rust first resort
td any other security or person.

1. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Deed of Trust of the Secured Obhgatzons as

the case may be, shail constitute a waiver of Beneficiary's right 1o require prompt payment of.to assert any other nghi ar remedy prowded for in this
Deed of Trust or the secured Obhgatrons on the basis of the same or similar failure to perform.™

12. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is bnndmg upcn the respectrve ﬁenrs devxsees fegatees,
admmrstrators executors suocessors and assngns of the parties hereto

Stephenl, Nells 3 _ (90/ 7 o /L
NJA
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ACKNOWLEDGMENT BY INDIVIDUAL
STATE GF WASHI}NGTON

Cour.ty of }/_;1,_/_(_4_/;/{,:_/_;

lcertifytha!lknoworhave satisfactory evidence that " [0 T o et

g e _/

and

T ,v"(

‘Dated: .. --V_-"_,J__f_--_‘,f,_ e

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF WASHINGTON
: ss.
County of _

)

lcertity that | know or have satisfactory evidence that . - . . . . ..

and

el isfare the individual(s) who
signed this instrument in my presence, on oath stated that {ne/shejthey) was/were authorized to execute the instrument and acknowledged it as the

JE _ — i oof

FITLE) Tt T
to be the fiee and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: ___.

ANOI’ARY PUBLIFOR THE STATE OF WASHINGTON)

My appo nlmem exprres

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or no!es together with all other mdebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Teust, which are delivered
hereby, and to reconvey, without warranty, all the estate now heid by you under this Deed of Trust to the person or persons legally antitled thereto.

Do!ed: e

Send Reccnveyance To:




