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THIS DEED OF TRUST is made this _ 5th ___dayof ___ ___Noverber _ . 199
bemée,‘ﬂarcncc E. Mershon And Colleen 1. Mcrshon, Husband And Wife : -

. Grantor,

whose ada{ess is _]_220 N H» 19Gth :\L'(L;P(jR-l'i AND QR 97330 _

Ranier Credit Company

L ah e Trustee,

whose address is 0. Box C-210119 Seattle, WAL 95123 o g - _
- and SECURITY PACIFIC BANK WASHINGTON, N A, Beneficiary, at its above named address.

* WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
.tepayment and reborrowing, up to a total amount cutstanding at any psintin time of: T T : '

© siaty thousand dollars and no cents

(s LIDWG

— ______} Dollars which indebtedness is evidenced by Grantor's Personal Line of Credit Customer Agreement
: 2 oy 2 . 1 . . ) . L . . ]
- daled __QM_G;‘ZEJ_”_ 51_ e, 19 _i_ . (herein "Agreemeiit’}. The Agieement is incorporated herein by reference as though fully set forth.

TO SECURE 1o Beneficiary {a} the repayment of the indebtedriess evidenced by the Agreeement, with interest thereon, the payment of other sums,
with interest thereon, advanced to protec the security of this Deed of Trusl, and the pericrmance of the covenants and agreements of Grantor herein
cantained, and {b) the repayment of such further sums as may be foaned or advanced by Beneficiary to Grantor, together with interes! thereon at such
rate as may be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with power of sale, the following

~ described propertyin Skamania _ " ' County, State of Washington:
See Attached

which teal property is nol used principally for agricultural ar farming purposes, together with all tenements, hereditaments, and appurienances now or
hereafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereal; il being the sxpress intent of Grantor and

- Beneficiary that this Deed of Trast and the estate held by Trustee hereunder shall continue in effect notwithstanding that from time-to-time no
indebtedness of Grantor to Beneficiary under the Agreement may exict, ard shail survive as security for all new or additional indebtedness of Grantor
1o Beneficiary under the Agreement from time-to-time aricing.

"VARIABLE INTEREST RATE. The interest rale on Grantor's indebltedness under the Agreement may vary from time-to-time in accordance with changes
in the Treasury Bili Rate, or the Prime Rate, as the case may be, as described in the Agreement. ]

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To kezpithe progerty in good cenditicn and fepair; to permit no waste theredf: to complete any building, structure, or improvement being built
ot about to be buiil thereon; 10 résiote promptly any building, stiucture or improvement thereon which may be damaged or destroyed; and to comply
with allaws, ordinances, regulations, covenants, conditions and 1estrictions affecting the property.

2. To pay before de!ihquent ali lawtul taxes and assessments uptn the property; to keep the property free and clear of all other charges, liens or
encurnbrances, impairing the security of this Deed of Trus!. :

3. To keep all buildings now or hereafter erected on the propesty described herein continuously insured against loss by fire, hazards included
within the teum “extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all cther prior Lens. All policies shall be in such companies as the Beneficiary may approve and have foss payable 1o the
Beneticiary as its-interest may appear ard then to the Grantor. The amount collecled under any insurance policy may be applieq| upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause disconiinuance of

any proceedings 10 toreclose this Deed of Trust. In the event of foreclosure, all rights of the Granlor in insurance policies then in force shall pi?‘? to the
purchaser at the foreclosure sale. i 7 B o : - e

4. To defend any action or proceeding purporting o affect the security hereof or the tights or powers of Beneficiary of Trustee, and to pay all costs
_ and expenses, including cost of tit'e search and attorney’s fees in areasonable amount, in any such action or proceeding.
5. Ta pay all costs, fees and expenses in connaction with this Deed of Tiust, including the expenses incurred in enforcing the obligations secured

“hereby inciuding, without limitaiion Trustee’s and Beneficiary’s altorney’s fees actually incurred.

6. Grantor shall not, without Beneficiary's prior written consent, grant or allow any further encurnbrances or liens, voluntary or involuntary, against
the property. ) N ] ; : : -

7. Jo promptly and tully perform all of the obligations of the mortgagor or grantor of contract purchaser under any existing mortgage or deed of
ttust or real estate contract on the property, and to save Beneficiary harmless from the consequences of any failure to do $o.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiumes, liens, encumbrances, or other charges against the property
herinabove described, or otherwise fail to keep and perform any of Grantor’s covenants hetein contained, the performance of which requires the
expenditure of monsy, then, in any such event, the Bereficiary, at its election, may pay such sums &as may be necessary to perorm such obligations

* with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the maturity of this Deed of Trust and to foreclose
the same, and any and at amoéunts so paid shall be epaid by the Grantof 16 the Beneficiary upon demand, with interest thereon at the highest rate
‘then 2ppticable to Granlor's indebledness under the Agreement or other Joan document frém the date of such payment, and all such payments with

- interest as above provided, skall, from the date of payment, be added to and become apan of the indebtedness secured by this Deed of Trust.
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1T 1S MUTUALLY AGREED THAT:

1. in the event any portion of the property is taken o7 damagéd in an eminent domain proceed;ng. the entire amount of the award or such bcn.’on
thereof as may be necessary to fully satisfy the obligations secured fereby, shall be paid to Beneficiary to be applied to said cbligations. )

2 By accepting payment of any sum secured heréby after its due date, Beneticiary does not waive its right to require prompt paya;nem when due of
all other sums so secured of to declare default for failure to so pay.. - : : - :

3. The Trustes shall reconvey.all of any pant of the property covered by this Deed of Trust to the person entitled theseto on written request of the

. Granlor and the Beneficiary, ef upon satisfaction of the obligations secured and wiitten request for reconveyance made by the Beneficiary or the
person entit'ed thereto.- . : ;

4. Upon defauit by Grantor in the payment of any indebtedness secured heieby orin the performante of the Agreement or other loan document of

'of any agreement contained herein, all sums secuted hereby shall immediately become due and payable at the cption of the Beneficiary. In such .
event and upon written request of Beneficiary, Tiustee shall self the trust property, in accordance with the Deed of Trust Act of the State of
“V/ashington, at public auction to the highest bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sale as foliows: {f) to the expenses of sale; including a reasonable Trustee's fee and attorney’s fee; [2) to the obligations secured by this Deed of

- Trust; (3} the surplus, i any, less the clerk’s filing fee, shall be deposited together with a copy of the recorded rotice of sa'e with the clérk of the -

Superior Court of the county in which the sale took place. ' I i ' ’ -

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shail convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
deed shali recite the facts stiowing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which reciial
shall be prima facie evidence of such compliance and cenclusive evidence thereof in favor ¢f bona fide purchasers and encumbrances forva'ue.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Azt of the State of Washington is nst an exciusive rem:ed»,r.
Beneficiary may cause this Deed of T:ust to be foreclosed as a morigage. ’

’ 7. In thé event o!jthe death, incabaciry or disability cr resfgnraﬁon of Trustee, Eeneficiary may appointin WIHING @ SUCCESSOr truslee, ahd upon the
recording of such appointment in the martgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
- with all powers of the original trustee. The trustee is not obligated to notify any party heretc of pending sale under any other Deed of Trust or of any

action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action of proceeding is brought by the Trustee.

8. K the Grantors, or any of them, transter the property covered by this Deed of Trust, or ’any part thereof, or any interest therein, of shaf! be
divesied of their title to the property, or any interest thecein. in any mannes of way, whether voluntary or involuniary, all indebtedness secured by this
Deed of Trust shall immediately become due and payable at the gption of the holder anrd without demand or notice. .

9. "This Deed of Trust a;}plies to, inures to the benefit of, and is binding not only on the parties hereta, but on their heirs, devisees, legatees,
- administrators, executors, successers and assigns. The term Beneficiary shall mean the holder and awner of the Agreernent ¢r other evidence of
indebtedness secured hereby, whether o2 not named as Beneficiary herein. " : C :
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STATE OF WASHINGTON
COUNTYOF _Clark

On this date personally appeared before me

__Clarerxe B, Mershon

(olleen L. Mershon

to me known 1o be the individual{s; described in and who
executed the within faregoing instrument, and acknowledged that

o they T signed the same as

...... _thelr _ tee and voluniary act and deed, for
the uses and purposes therein menticned.

GIVEN under my hand and officiat seat this . 9th ___ dayof
— loverber

iding at

, .. -G L
vt 1Kl zm.zé_
l‘ " Notary Public in and for the st e of Washington,

v, MWashowgal

. ission exoi 11-10-9
AU, My Commission exgires .. 11:1C

L}
).

.' -
. z.
- £

~ REQUEST FOR FULL RECONVEYANCE
Do notrecord. To be used only when indebtedness has been paid and Agreement tarminated.

T0: TAUSTEE.

The undersigned is the legal ownes and holder of the Agreement and all others indebledness seccred by the within Deed of Trust. Said Agreement
logether with all other indebtedness secured by said Deed of Trust, has been tully paid and satisfied; and you aje he:epy requested andguegted, on
payment to you of any sums owing to you under the teirns of said Deed of Trust, to cancel said Agreement above mentioned, apd alt other evidences
of indebtedness secured by said Deed of Trust dalivered to you herewith, logether with the said Deed of Trust, and to convey, withoul warranty, to the
parties designated by the ferms of said Deed of Trust, all the estate now held by you thereunder. :

Dated .. e

Mailreconveyanceto ... __ -




DRSCRIPTION: - : , (BOOK /24/ PAGE 70 .
A tract of land in the Southeast quarter(gp/ihe Northwest- quarter of the ' hl}ﬂ
‘Northwest quarter of Section 8, Township ‘3 North, Range 8 Fast of the Willametté g
" Meridian, in the County of Skamania, State of'HashingtOn:qgscribedAas follows:

Lots 2 and 3 of short plat recorded in Bbok'3,of ghort plats, Page 12, Skamania .
County Records. - ' T . ,,‘ oo
. - : t[-“

[

- EXCEPT that portion conveyed to Michael E. Ellsworth et. u;.>fecorded July 24,

1991 in Book 124, Page 267, Skamania County Deed Records. '




