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- DEED OF TRUST I e

~. THIS DEED OF TRUST ("Security Instrument”) is made en Octcber 4th, 1991 . The grantor is

Katherine M Devlin, an unmarried woman
("Borrower™). The trustee is - U.S, Bank of Was_hmgton,' National Association

. ('Truslcc'). The beneficiary is: o U.S. Bancorp Mortgage Campany

which is organized and existing under the laws of the State of (ji'egon , and whose
_ address is 555 S.W. Oak Street, Portland, OR 97204 ' '
T — ’ : {"Lender™). Borrower owes Lender the principal sum of
Forty One Thousand Two Hundred Fifty and No/100
- : Dollars (U.S. % 41,250.00 ).
" This debt is. evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™}, which prevides for
monthly payments, with the full debt, if not paid carlicr, due and payable on  Novenber Ist, 2021 .
- This Sccurity Instrument secures to Lender: (@) the repaymient of the debt evidenced by the Notey with interest, and all renewals,
extensions and modifications of the Note; (b) the paymenat of all other sums, with interest, advanced under paragraph 7
© protect the security of this Security Instrument: and (€) the performance of Borrower s eovenants and agreemients under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of

» - sale, the following described propeny located in Skamania County, Washington:

A tract of lad in the Northeast quarter of Section 36, Township 3 North, Range 7 East of
- .the Willamette Meridian, in the County of Skamania, State of Washington described as
- follows: '

-Cammencing at a point 25.65 rods West and 62,36 rods North of the Southeast corner of
- Government Lot 1 of Section 36, Township 3 North, Range 7 East of the Willamette
" Meridian; thence West 25.65 rods to intersection with the East line of the Lillegard
Tract; thence South 15,59 rods along the Fast line of the said Lillegard Tract; )
- thence East 25.65 rods, more or less, to a point due South of the point of beginning;
thence North 15.59 rods to the point of begirning. EXCEPT that portion lying with
Frank Johns Road. , ' T :
which has the address of MPO. 955, Frank Johns Rd., Stevenson _ "»45'-»‘,4:_/; ) V'-' {Streer, Cin .

Washington 98648 ¢ Propenty Address™);
- i fip Cade) .
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TOGETHER WITH all the lmprowemems now or hereafter erected on the projerty, and all casements, appurtenances, and
ﬁxtures now or hereafter a part of the properl) Al Teplacements and additions shal) also be covered by this Sccuqt)—
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” : ,

BORROWER COVENANTS that Borrower is Tawfully secised of the estate hcreb) conveyed and has the r.ghl to grant and
convey the Property and that the Proput) is unencumbered, except for encumbrances of record. Borrower warrants- and will
defend generally the title to the Property against all claims and dgmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combm«,s uriform covenants for national use and non-uniform cov: cnants \uth Yimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borfower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay uhen due the
pnncapal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

2. Funds for Taxes and Insurance. Subject to apphcablc law or to a written waiver by Lender, Borrower shall pay to -
Lender on the da) monthly pay mcms are due undcr the Note, until the Note is paid in full, a sum  ("Funds™) for: (a) yearly faxes
cand assessments which may aftain priority over lhiS Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents_on lhe Propgny, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, -
if any; {e). \carl} WOTgIge insurance prem!ums if any; and {f) any sums payablz by Borrower to Lender, in accordance with -
. the provisions of paraoraph 8, in Jicu of the payment of mortgage insurance premiums. These items are calied “Escrow ftems.*

" Lender mdy, at any tink, collcc! and hold Fands in aii amount not to exceed the maximum amoimt a lender for a federally

related mortgage loan may require for Borfower’s ‘escrow account under the federal: Real Edtate Settlement Procedures Act of
1974 as amcnded from time to time, 12 U S.C. Section 2601 ‘et seq. ("RESPAT), unless another law (hat applies to the Funds
sefs a l;sser amount. if so, Lcnder may, at any time, collect and hold Funds'in an amount not to exceed the fesser amount.
_Lender may cstimate the amount of Funds due on the basis of current dala and r;asonable estimates of cxpend:tures of future -
Escrow Items or otherwise in accordame with_applicable law. , :

The Funds shall be held in an institution whose deposits are msurgd by a federal dgen(‘), mstrummlaht) or enmy
(incfuding Lender, if Lender is sach an institution) or in any Fedesal Home Loan Bank. Lender shall apply the Funds to pay the
‘Escrow Items. _Lender may not chargc. Borroucr for holding and applying the Funds, annually analyzing the eserow. account, or

- verifying the Escrow Items, unless bendu pa)s Borrower interest on the Finds and applicable law permits Lender to make such

a charge. However, Lender may rcqum Borrower to pay a one- -time charge for an mdcp;ndcnl real cstate tax repomng service |

" used by Lender in connection with' this loan, unless appllcabk law prov ides otherwise. Unless an agreement is made or

. applicable. faw rcqum.s interest to be paid, Lender shall not be rnqunrcd to pay Botrower any intercst or earnings_on the Furnds.

Borrower and Lcndnr may agree in wriling, however, thatinterest shall be paid on the Fands. Lender shall give to Borrower,

- without charge, an annual accounting of the Funds, shoumg credits and debits 10 Ihg Fuads and the purpose for which cach

- debit to the Funds was made. The Funds are pledged as additional security for 2ll sunis secured by this Seeurity Instrument.
If the Funds held by Lender exceed the amoints permitted to be held by applicable law, Lender shall account to Borraw;r

- for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any

- time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

~shall pay © Lender the amount necessary to make up the dgﬁunnq Boreower shall make up the deficiency in no more than

: mon, of the .uuons set forth above within ]ﬂ days of the giving of notice.

twelve monthly payments, at Lender’s sole diseretion.

’ Upon paywiient in full of all sums sécured by this Sccurity fastrument. Lender shall prompily refund to Borm\.ur any
“Funds held by Lender. I, under paragraph 21, Lender shall acquire or scll the Propeny, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hdd by Lender at the time of acquisition or sale as a credit against the sums secured b)
this Security Instrument.

3. Application of Paymeals. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due unider the Nota.

4. Charges, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
_which may attain priosity over this Sccurity Instrumeny, dnd-leaschold payments of ground rents, if any. Borrowes shall pay
" these obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them on time direatly
to the pesson owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
-1f Borrower makes these payments directly, Borrower shall prompily furnish to Lerder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceplable to Leader; (b) contests in good faith the lien
by, or defends against enforcenient of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

* enforcement of the Tien; or () secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Securiiy Instrument. If Lender determines that any part of the Property is subject to a dien which may atain prionty over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Bmm\ur shall satisfy the lien or take one or
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. 5 Ha].ard or Prop(-rh Insurance. Borrower shall keep the unpmu.m;ms now. c-vusung or hi.rmftu' ercclcd on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
- floods or ﬂoodlng, for which Lender nqums insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the i msurancc shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lcnder s

_“option, -obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongag; leuse. Lender
shall have the right to kold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
- paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt mucc to the insurance cartier and Lcnder
~ Lender may make proof of loss if not made prompll) by Borrower.

Unless Lénder and Borrower otherwise agree in writing, insurance proceeds shall be applied to nstomnon or repair of the -
~ Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economlcall) feasible or Lender’s security would be lessencd the insurance proceeds shail be applied to the sums
secured by this-Security Instrument, whether or not then. due, with any excess paid to Borrower. If Borrower abandons the
Propert), or does not ansv.er .within 30 days a notice from Lendu' (ha( the insurance carrier has offercd 10 setile a claim, then”
_ Lender may co!lcct the insurance proca.da Lender may use the proueds to repair or restore the-Propeity or to pay sums

secured by th;s Security Instrument, whether or not then due. The 1Ou) seriod will begin when the notice s given.

Unless Lender and B(}rrovn.r otherwise agree in writing, any applxcauon of proceeds to principal shall not extend or
pos!ponc the du¢ daie of the monthly payments referred to in paragraphs 1 and 2-or. change the amount of the payments. If
under paragraph 21 the Property is acquired by L;:nd:.r Borrower’s right to any insurance policies and proceeds resulting from
. damage to the Property prior to the acquisition shail pass to Lcndgr to lhe uimt of the sums sccun:d b) this Secunt) ]ns!rumem '
lmmedlalel\ prior to the acquisition.

-6, Occupanﬂ Pr&er\ahon, Maintenance and Protectlon of the Propert\ Borruwer s Loan Application; Leaseholds 7
Borm\.\cr shall mcup) establish, and use the Propcrl) as Barrower’s principal residence within sixty days after the execution of
this Sccum) Instrument and shall continue to occupy the Property as Borrower’s principal residenice for at least one year after

- the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlcnuatlng circumstances exist which are beyond Borrower's control. Borrower shall mot: destroy, damage or impair the
Propert) allow the Property 1o deteriorate, or coinmit waste on the Property. Borrower shall be in default if any forfeiture -
“action or proceedmg, whether civil or criminal, is begun thatin Lender's good faith judgment could result i in forfeiture of the -
Property or otherwise materially impair the lign created by this Security Instrument or Lender’s s security interest. Borrower may’

- cure such a default and reinstate, as provided in paragraph 18, by causing the action o1 proceeding fo be dismissed with a ruling
that, ‘in Lender’s good fallh determination, precludes forfeiture of the Borromr s inlerest in the Property or other material
* impairment of the lien cn,ated by this Security Instrument or Lender’s sccurity interest: Borrower shall a'so be in default if
. Borrower, dunng the loan apphcauon process, 2ave matenatly faISL or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propcn) as a pnnclpal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the- provisions of the lease. If Borrower acquires fee title o lhc Propetty, the
leaschold and the fee title shall not merge unless Leader agrees to the merger in writing.
“ 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security lnslmnknl or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchasa
- proceeding in bankruptq probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the vatue of the Property and Lender's rights in the Property. Lender’s actions may
" include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
“reasonable attorneys’ fecs and entering on the Propun) to_make repairs. Although Lender may take action under this paragraph
7, LLﬂdLl' does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bnrmm.r secured by this
Security Instrument. Unless Bortower and Lender agree {0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall b payable, with infcrest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the

© mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
ob.ain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subslamlall) cqut\ahn[ mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
beln effect. icnder will accept, use and ruamthcs;. pa;,nmn‘s as aloss reserve in luu of mcmga insurance. Loss reserve
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. insurance ends in accordance with any written agreement betweécn Borrower and Lender or applicable faw. B
7 -9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower nofice at the time of or prior to «n inspection specifying reasonable cause for the inspection. ‘ .

) r damages, direct or consequential, in connectton with any
any part of the Property, or for vonveyance in licu of .condemnation, are hereby assigned and

. market value of the Propesty immadiaiely before the taking is less than the amount of the sumis secur

secured by this Security Instrument, whether or not then due.

' pajments may no longer be required, _él the option of Lender, if monigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiunis required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage

’w_. Condemnation. The proceeds of any award or claim fo
condemnaticn or other taking of
shall be paid to Lender.

- In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sécured by this
Security Instrument iminediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the antount of the proceeds multiplicd by the following fraction:: (a) the fotal
‘amount of the sums seciiréd immediately before the taking, divided by (b) the fuir market value of the Property immediately .
before the, taking.-Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which’ the fair
} ed immediately before the
taking, uiless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 10 the sums secured by this Security Instrument whether or not the sums ire then due. 7 . -

If the Property is abandoned by Borrower, or if, after notice by Lénder to Borrower that the condemnor offers to make an

award or settle a claim for d_an_lag_c;é, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colfect and 2pply the proceeds, at its option, either to restoration or repair of the Properiy or 10 the sums

B U"r'xlés‘s__“;l,end_ef and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.
L1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the (ime for payment or, modification
of amortization of the sums sectied by this'Security Instrument granted hy Lender to any successor in interest of Borrower shall .

. not operate to release the liability of the (friginal Borrower or Borrower's successors in inferest. Lender shall not be required to

commence proceedings against any suceessor in interest or refuse to extend fime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by- reason_of any_demand made by the ariginal Borrower or Borrower’s

- = SUCCESSOTs in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
~ exercise of any right or remedy. o o i R ’

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements’ of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of

_paragraph 17, Borrower’s covenants and agreements shall be joint and severa). Any Borrower who co-signs this Security

. make any accommodations with regard to the terms of this Security Instrument or the N

" and that law is finally

Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage,’ grant and convey that
n . 1 £ning ) y Bage, g Y

. Borrower’s interest in the Property under the termis of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any othér Borrower niay agree to extend, modify, forbear or

' ; 7 ote without that Borrower's consent.

- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
interpreted so that the interest or other loan charges collected or to be eollected in connection with the

loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge

~_to the permitted limit; and (b) any sums already collected from Borrower which execeded permitted limits will be refunded o

“Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct

' Security Instrument shall be deemed to have been given to Borrower or Lender when given as provid

payment to Bomower. If a refund reduces principal, the reduction will be treated 4s a partial’ prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing

- it.by first class mail vnless applicable law requires usé of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Letider. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrawer. Any noti;5 provided for in this
ed in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the _
jurisdiction in which the Property is located. In the event that_any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not afféet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared

o' be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.
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o . 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at’its option, require immediate payment in full- of all sums secured by this+ -
- Security Instrument. However, this option shall not be exercised by Lender if excrciseé is prohibited by federal law as of the date -
_of this Security Instrument. S - - S e - o - —_—
L i If Lender exercises this option, Lender shall give Borrower notice 'of acceleration. The notice shall provide a period of not
- less than 30 days from the date the notice is delivered or mailed -within which Borrower must pay all sums secured by this
- Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender miy invoke any remedies
. permitted by this°Sccurity - Instrunient without further notice or demand on Borrower. L
.~ -18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall ‘have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days '(or such other period as
~applicable law.may specify for reinstatement) beforé sale of the Propenty pursuant to any power of sale contained in this
.~ . Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
-~ .Lender all sums which then would be due: under this Security Instrument and the Note as if no acceleration had occurred; (b)
© “cures any.default of any-other covenants or agreemients; (c):pays all expenses incurred in enforcing this Security Instrument,. -
* including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require_to assure..
- that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by .
. this_ Security -Instrument _shall continue . unichanged. Upon ‘reinstatement by Borrower, ‘this Security Instrument and the =
- _.obligations secured hereby shall rémain fully effective as if no acceleration had occurred. However, this right to reinstate shall _-
-1+ Dot _apply in the case of acceleration under paragraph 17, - oI R
. 7. 19. Sale of Note; Change of Loan:Servicer. The Note or a pariiai interest in ihe Noie {together with this Security
~ Instrument) may be sold one or more timesfwim'qm prior notice to Borrower, A sale may result in a change in the entity (known . -
- as the "Loan Servicer?) that collects monthly payments duc under the Note and this Security Instrument. There also may be one.
" or more changes of the'Loan Servicer unrelated 1o a sale of the Note. If there.is a change of the Loan Servicer; Borrower will be
. given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and -
- address of the new. Loan Sefvicer and the address to which payments.should-be.made. The notice will-also contain any other
" .information requircd by applicable law.- % o . B S T S
<~ 20. Hazardous Substances. Borrower shall not.causc or permit the presence, use, disposal; storage, or release of any
- - Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do,"anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentcaces shall not apply to the presence, use, or
- storage on the Property of $mall quantities of Hazardous Substances that are generally recognized to be appropriate to normal |

" residential uses and (o maintenance of the Property. . = : _ , . : a
R . Borrower shall- promptly give Lender written notice O any investigation, claim, demand, lawsuit or other action by any
=+ governmental or regylatory agency or private paity involving the Property and any Hazardous Substance or Environmental Law
*  of which Borrower ha$ actual knowledge. If Borrower learns, or is notified by any governmental or regiilatory authority, that
, any remioval or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take
. -, all necessary remedial actions in accordance with Environmental Law. - : ' , o
... As used in this paragraph 20,."Hazardous Substanccs™ 4rc those substances defined as toxic or hazardous substances by
-+ Environmental Law and the following “substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
~-* ~this paragraph 20, "Erivironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
" = relate tonealth, safety or environmental protection. . ) » : : o '
= ~NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
, 21. Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
- of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify:, (a) the default; (b) the action required to cure the defanit;
. .. (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
= .. (d) that failure fo cure the default on or before the date specified in the notice may resulf in acceleration of the sums
T secured by this Security Instrument and sale of the Property at public auction al 'a date not fess than 120 days in the -
~ future, The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court
- action to asseit the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other

Ll

matters required (o be included in the notice by applicable law. If the default is not cured on or before the date specified
in the notice, Lender, at its option, may. require immediate- payment in full of all sums secured by this Security -
- Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
. law, Lénder shall be entitled to collect alt expenses incurred in pursning the remedies provided in this paragraph 21,
- including, but net limited to, reasonable attorneys’ fees and costs of tille evidence. . :
- If Lender invokes the power of sale, Lender shall give written notice 1o Trustee of the occurrence of an event of
o defavlt and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
7 nolice of saie and shall give such notices to Borrower and to other persons as appiicable law may require. Afi¢r the time
~ required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrewer, shalt sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time and place fixed in the notice of sale;:Lender
or ts designee may purchase the Property at-any sale, ~ ) ) : e :

Form 3048 9/90
PageS ol 6




~ BoOoK /,25’ PAGE S5

, - Trnstee shall- ddfver to the purchmr '!‘ruslee 's deed conveying the Property without any covenant or warranty,

- expsmsed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shalt apply the proceeds of the sale in the follouing order: (a) to all expenses of the sale, including, but -
not limited to, reasonable Trustee’s and atlorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any

. excess to the person or persons Iegall; ealmed to it or to the clerk of the snperior court of the county in which the sale -
took place. ;

.. 22. Reconveyance. Upon payment of all sums secured by this Secunly lnstrumem Lender shall requesl Trustee to -

- reconvey the Property and shall surrender this ‘Security Instrument and all notes evrdencmg debt secured by this Security
“Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
_ entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
_ trustee 1o any Trustee appomted hereunder who has ceased to act. Withoui conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. -
24, Use of Property The Property is not used pnncrpally for agncultural or farming purposes :

25, Riders to this Security Instrument. If one or more riders are exeeuted by Bomrower and recorded logelher wrth this
~ Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplemem N

" the covenants and : agreement> of t_hls Security Instmmem as |f the rider(s) were a part of lhlS Secunty Instrument
[Check apphcable box(es)]

- X Adjustable Rate Rider - D Condominium Rider - L 1ia l«am:ly Rider -
Graduated Payment Rider [_1 Planned Unit Development Rider L] Biweekly Payment Rider

"[_IBalioon Rider - T E ] Rrate Improvement Rider - [_1sécond Home Rider

L v.aA. Rider 1 Other(s) [specify] N : '

‘BY SIGN ING BELOW Borrower accepts and agrees (o the terms and covenants contamcd in lhns Secunty Instrument and

.'n any rider(s) exueuted by Borrower and recorded with it. %f \
W ol /% d// 1/543

W:tnesses
(Seal)
Katherine M. Devlin -Botrower
Social Security Number ’

e 3-92 -70006

Social Security Nuriber

(Seal)

-Borrower

_(Sea)) (Seal)
-Bormower -Borrower

E -:7"Socml Secunty Number Soctal Security Number

| STATE OF ﬁﬁﬂ%ﬂh OREGON.

) ss:
Connty of Clackamas }
T On this day personally appeared before me
: KATHERINE M, DEVLIN & | o -
1o me known to be the individual described in and who executed the within and foregoing instrument, and acknowledged

that she signed the same as her free and voluntary act and deed, for the uses and purposes therein
mentioned. ’ '

GIVEN under my hand and official seal thls 15¢h day of

Octaolb

(]

at
- My Appomtmem Eypires on . LAURA L. JONES |
A NOTARY PU ORE
Oommm Expir =




' ADJUSTABLE RATE RIDER
(1 Year Treasury lﬁex-&h_?ﬁp) -

A

~ THIS ADJUSTABLE RATE RIDER is made this .4th ., and is.
, incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
. “Security Instrument™) of the same date given %'th_e undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the “Note”) t0.U:3, .Bancorp Mortgage C Y. : ) s

#r0tessan-1eWssesreVaecetasttessancsaronsenrsrrrasernnneens 90000t tasaritraaiacnrs ‘

SRR ersssporsosss e toaeneseoes s nseere ... (the “Lender™) of the same date and coverin
* the Security Instrdment and focated at; . , ; 7

i MP. 950 Pl Johs

. , » [ Propesty Address) - o 7
- THENOTECONTA_NSPROV!SIONSALLOWMFORCHANGES!NTHEMEBEST RATE -
AND THE MONTHLY PAYMENT.

ADDITIONAL CoVENANTs. In addition to the covenants and agreements made in the Security Instrument, Borrower -
- . and Lender further covenant and agree as follows: . C g
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES _ o
= The Note provides for an initial interest rate of ..06. 372.%. The Note provides for ¢hanges.in the interest rate and the -
.~ monthly paynien_t_s; as follows: o _'fs' S ‘ ,f”f-' SN & 4
- 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
(A) Change Dates L i i , :
" The interest rate | will pay may change on the first day of November . il , 19 2 . and on that day

: every 12th month thereafter. Each date on which my interest rate could change ié called a “Change Date.” -

R
PR
) : %
v D i
A N
\\ /!
- e

,(Bv}:mlnﬂex _ 7 . y .. 7
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly

average yicld on United States Treasury securities adjusted to a constant maturity of I’ vear, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called

the “Current Index.”

“1f the Index is no longer available, the Note Holder will choase a new index which is based upon comparable_
- -information. The Note Holder will give me notiée of this choice. S ‘ )
 (C) Cakuiation of Changes -~ - :
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two_and Three
Le “iuvenn. peroentage points (...022720 %5 1o the Current Index. The Note Holder will then round the
0 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,
- The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
"~ unpaid principal that 1 am cxpected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes ' ,

The interest rate | am required te pay at the first Change Daté will not be greater than08..375. % or less than
LO4.305. %. Therealter, my interest rate will fiever be increased or decreased an any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
nicrest rate will pever be greater than ..11.372...%. ’ . a -

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afler the Change Daie until the amount of my monthly payment changes
again. -

_ (F) Notice of Changes
The Note Holder will deliver or mail 1o me a niotice of any changes in my interest rate and the amount of my monthly
_ payment before the eifective date of any change. The notice will include information required by law to be given me and
~ also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: _
) " Transfer of the Property or a Beaeficial Interest in Borrower. I all or any part of the Property or any interestin it is

. sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

- without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by | ender if exercise is prohibited by federal law
as of the date of this Security [nstrament. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended iransferee as if anew loan were being made

. to the transferee; and (b) Lender-reasonably determines that Lender's security will not be impaired by the loan .
- -~ assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is ‘acceptable to
"~ . Lender. - . . SR C - : , i

_ MULTISTATE An;nfsrmvm'r:' m—m §-2—Single Family=—Fannie Mee.Freddie Mac Uniform instrument " Form 3111 3/85

 91-6598 4/85
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T Tothe extent permitted by applicable law, Lender may charge a Mble fecasa eon_ditibn to Lender's consent to

-, . 'the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable to-
" Lénder and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

- Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
_Borron(etin_\vritiug. S o — E I

: If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of accelera-
tion. The notice shall provide a period-of not less than 30 days from the date the notice is delivered or mailed within

which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the -

or demand on Borrower. :

expiration of this period, Lendér may invoke any remedies permitted by this Security Instrument without fusther notice

: SIGNING BAEAL?\AV. Borrower atcepts and agrees to the terms and covenants contained in this Adjustable Rate

.......... J{mffﬂ&////?’go (Seal)

Katherine M. Devlm . -Borrower




