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WHETHER INDIVIDUALLY OR AS A’\‘ OFFICER OR AGENT - - IS NOT A PART OF THIS

CONTRAC

T3¢re tesez

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is eatered intoon___September 19, 1991

between ___LINDA L. PHILLIPS, who acquired title as LINDA J. PHILLIPS, a single

person i e i as "Seller” and

THEODORE A._GOWAN and KRISTEN I.. GOWAN, husband and wife

LT

N [ B, TR . as"Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agreestosell to Buyerand Buyeragrees to purchase from Seller the

following described realiestate in . Skamania — ° County, State of Washington:

/~5-1P-200

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF,

Glenda J. rimmol, Sxamuni Counly AusbabGr

Sy: A Parcel #

. PERSONAL PROPERTY. Pumnal property, if any, included in the sale j s as fol!ov\s | ;‘?10 N

il ey

none,

No part of the purchase price is attributed to personal property.
4. (a) PRICE. Buyer agrees to pay:
$ _150,000,00 = _ . Total Price

Less (¢ _13,000,00__ ) Down Payment

Less ) n/a._ - . ....) Assumed Obligation (s)

Resultsin S 137,000,00 . Amount Financed by Sclter.

ASSUMED OBLIGATIONS. Bu)gr abrus to pay the above Assumed Obligation(s) by assuming

and agrecing to pay thatcertain . P g conmm-dated . recorded as

Av#. o ﬁcr warrants the unpmd balanu of said obligation is -

S B uh!ch is pa)'ablcs-mm_-___,ﬁ eeioeeo. . ___onorbefore

~the .. d’ly of . . . — Y9 __ interest at the rate of

% pcr annum on the declining balance lhereof and o Tike amount on or before the

ceiceeev..dayofeach and cvery . ___ e ‘thereafter until paid in full.

Note: l 1Il in the date in the following two lincs only if there is an carly cash out date, -
NOI\VIIHSIANI)[N() THE ABOVE, THE ENTIRE BA[A\C! OF PRINCIPAL AN[)lNTFRFSTl‘SDUFN
FULL NOT LATERTHAN. ______ - 19

: ANY ADDITIONAL ASSUMED OBLIG:\TIONS ARE INCLUDED IN ADDEN[)UM

Ghaiiii o U R e YR e B NPty
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PAYMENT OF AMOUNT FINANCED BY SELLER. ) : 7
Buyer agrees to pay the sumof $_137.000.00 — _______. as follows:
S 1211 06___ or more at buyer's opiion on or before the 25th____ day of October. |
1991 in‘-;hl}jd ng_interestfrom__ 9/25/91 attherateof 10" %perannumon the

dechmngba]ancelflereof and alike amountor moreonor beforethe - 23th dayofeachandevery
month _ thereafter until paid in full. **COVTINUED ON ADDENDUM#** -

imogh'y )
‘Note: Falll in the date in the following two lines onl) if there is an early cash out date. .
CNOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PR[NCEPALAND]NTER!‘STISI)ULIN,
FULL NOT LATER THAN __ October 1 - _%8_2001
Payments - are applied frs! to mtcrtsl and then to principal. Payments shall be made
at C/0_Realty World, 1803 "C" Street, Vancouver, Washington 98663
or such other place as the Seller inay hereafter indicate in writing. -
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give writlen notice to Buyerthatuntess Buyermakesthe delinquent pavment(s)
within fifteen (15) days, Seller will make the payment(s), toguhcrmlh any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exerciseof
any remedy by the holderofthe assumed obligation. Buyer shall immediately after such paymentby Seiler reimburse
Seller for the amount of such payment plus a late charge equal to five percent (5%} of the amount so paid p]us all costs
and attonu)s fees incurred by Sellcr in conncd;on with making such payment

6. (a) OBLIGATIONS TO BE PAID BY SELLE R. The Sdl»r “agrees to continue to pay from payments received
hereunder the following obhganon “htch obligation must be paid in fuli when Buyer pays the purchase price in
.- full:

That certain_____ I R rccordcd as Al # __
sMon (Jg~(’kfu of Tems L Centra.

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADGENDUM.
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyerwill be deemed to have assumed said
__encumbrances as of that date, Buyer shali thereafter maké payments direct to the holders of said encumbrances and
‘make no further payments to Seller. Seller shall at that time dzliverto Bu)er a fulﬁl]menl deedinaccordance with the
prows:ons of Paragraph 8. !

. (€)FAILUREOF SELLER TO MAKE PAYMENTSON PRIOR ENCbMBRANCES H Sellerfails to makc any
paymenls on any prior encumbrance, Buyer may give wrilten notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional mterest, penalues
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holderofthe priorencumbrance. Buyer may deduct the amounts so paid plus alate charge of 5%

-of the amount so paid and any attorneys' fees and costs incurred by Buyer in cannectionwith the delinquency from
payments next becoming due Seller on the purchase price In the event Buyer makes such delinguent payments on
three occasions, Buyer shail have the right to make all payments due thereafter diféct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due.

1 OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addmon to the obligations
assumed by Buyer and the abligations being paid by Setler:

SUBJECT TO any rights of the public in roads and highways.
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ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM,

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulf'llment of this Contract. The covenants of warranty in said deed shall not apply 1o any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. :

9. LATE CHARGES. Ifany paymenton the purchase price is not made within ten (10)days afterthe date itis due,

. Buyer agrees (o pay a late charge equal to 5% of the amount of such payment. Such late payment charge shail be in

- additionto allother remedics available to Seller and lhc firstamounts received fiom Buyer aftersuch late Lharggs are
due shall be applied.to the late chargc

10. NOADVERSE, EFFECT ON PRIOR ENCUMBRANCES. ‘iclkr warranis that eniry into this Contract mll
notcausein any pnor‘.ncumhranu (a)abreach,(b) accelerated payments, or(cjan mcn.amlmleusl rate; unless(a),
(b) o7 (¢) has been consented to by BU}LI’ in vmung

11.. POSSESSION. Buyer is mulhd to possession of the property fmm and after the dau of this Contract,

or. September 25 - = 1991 7 whicheverislater. S\lhj\.tHOdl‘\) iLl\ﬁl\CIC‘SdthrIdeln
Paragraph 7.- :
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12. TAXE S ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes of assessments so long as ro forfeiture or sale of the propesty is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Scller’s interest under this

- Contract. If real estate taxes and penalties are assessed against the property suhs;quent to date of this Contract

because of a change in use prior 1o the date of this Contract for Open Space. Farm, Agricultural or Timber

classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxesfiled

prior to the date of this Contract. Buyer may demand in writing payment of such taxes and penalties within 30 days. If
payment is not made, Buyer may pay and deduct the amount lhereuf plus 3% penalty from the paymieats next
bccommg due Scller under the Contract.

13, INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property descnbed herein
- continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower. All policies.
shall be held by the Seller and be in such companies as the Seller may approve and have loss payable Frq to any

holders ofunderlyingencumbrances. thento Selferastheirinte restsmay appearand thento Buyer. Buyer may within

30 days afier loss negotiate a contract to substanially restore the premises to their condition hefore the loss. If the
insurance procecds are sufficient to pay the contraci price for restoration or if the Buyer depasits in escrow any
- deficiency with instructions to apply the funds on the resortation contract. the property shall be restored unless the

* underlying encumbrances provide otherwise. Otherwise the amount collected undér any insurance policy shall be
applicd upon any amounts due hereunder in such order as the Selier shall determine. ln the event of forfeiture, all -

rights of Buyr in msumna policies then in force shall pass to Seller.

4. NONPAYMENT OF TAXES. INSURANCE AND UT!L!TIP‘B CONSTITUTING LIENS. If Buyer fails to .

pay taxes orassessments, insurance premiums or utility charges constituting liens prior to Seller’s interest under this
Centract, Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plusa late charge of 5%
of the amount thet LOf plus any costs and attorney’s fees incurred in conneuton with making such payment.

1s. CONDIT]O‘\‘ OF PROPERTY. Buyer accepts the propen) in its pres;nl condition and acknowledges that
Setler. hisagents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich itmay be putother than as set forlh herein. Buyeragrees fo maintain the property insuch
condition as complies with all applicable laws.

16 RISKOFLOSS. Bu;;rshall bear the riskof loss for dnsirmt:on or condemnation of the property. Any such loss

shall not relieve Buyer from any of Buyer's obligations pursuant io this Contract.

17.  WASTE. Buyer shall keep the property ingood repairand shall not commitor suffer waste or witlful damage tc
or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18. . AGRICULTURAL USE. If this property 1% 10 be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices: In the event a forfeiture action
isinstituted, Buyerconsents to Seller's entryon the premisesto take any reasonable action to conserve soil, crops, irees
and livestock.

19. CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property inn any action
concerning condemnation of any parl of the property. Buyer may within 30 days after condémnation and removal of
improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer de posits in escrow any
deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless underlying
encumbrances provide otherwise, Otherwise, proceeds of the award shall be appliedin paymentofthe balance due on
the purchase price, as Seller may direct.

20. DEFAULT. If the Buyer fails to observe or perform any term. covenant or cendition of this Contract,
Seller may;
' (a) Suit for Installments. Suc for any delinguent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

-(c) Forfeit Buyer’s Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is pusenll) cenacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated; (i) the Buyer's rights underthe Contract shall
be cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
person to whom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the propeity shall
belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, unpm\ cments, and
unhan’esled crops to the Selfer 10 days afur the l'orl'enu fe.

(d) Acceleration of Balance Due. Give Buyer written nouu demanding payment of said delinquencies and
payment of a late chargc of 5% of the amount of such dquuml payments and payment of Seller’s reasonable

_ attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment -

pursuant tosaid Notice is not reccived within thirty (30) days after the date said Notice is cither deposited in the mail

- addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing. includinginterest, will become
immaediately due and payabh Seller may 1h'.ruupon institute suit l'or payment ofsuch balance, interest, Luc ch&rgc
and reasonable altornC) s" fees and costs. . : -

© 2. REC EIVER. [{Sellerhas instituted any procc;dmgs Spt,klﬁtd in Paragraph 20 and Buyer is receiving rental or

- other income from the property, Buyer agrees that the appomlnnnl of a receiver for the propeity |s mccssar) to

nrotecl Seller's mteus!
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22.° BUYER'SREMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or per{orrﬁ any term, c‘ovren‘an'lror
condition of this Contract. Buyer may. after 30 days’ written notice 1o Seller. institute suit for damages or specific

performance unless the breaches designated in said notice are cured.

23, NON-WAIVER. Failure of ecither parly to insist upon strict performance of the other party’s obligations
hercunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudice any remedies as provided herein. :

24, ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract. the party responsible for the
- breach agrees 1o pay reasonable ztorneys’ fees and costs, including costs of service of notices and title searches,

incurred by the other party, The prevailing party in any suitinstituted arisingoutofthis Contractand in any forfeiture

proceedings arising out of this Contract shall be entitled 10 receive reasonable attorneys” fees and costs incurred in

such suit or proceedings. T ) :

25.  NOTICES. Notices shall be either personally served or shall be sent certified mail. return receipt requested and

by regular first class mail to Buyer st _MPO_.18 Marble Road, Washougal, Washington 98671

oo ... ... andtoScHerat

C/0_Realty World, 1803 "C" Street, Vancouver, Washington

orsuch other addressesas either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Netice to Seller shall also be sent to any institution receiving payments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of the essence in performance of any abligations pursuant to this
~Contract. ' : ' :

27.  SUCCESSORSAND ASSIGNS. Subjectto any restrictions againstassignment, the provisions ofthis Contract

shall be binding on the heirs, successors and assigns of the Scller and the Buyer. .

28. - OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specified in Paragraph 3 hergin other personal property of like nature which
Buyerowns frez and clearof any encumbrances. Buyer hereby grants Sellera security interestin all personal property
specifiedin Paragraph 3 and future substituticns forsuch property and agrees to execute a financingstatementunder
the Uniform Commercial Code reflecting such security interest. ' : : ’

SELLER : INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property Without the prior written consent of Seliee. which consent will not be
unrcasonably withheld.

SELLER INITIALS: BUYER

30 OPTIONALPROVISION -- DUE ON SALE. If Buyer, withoulwritten consent of Seiler,(a) conveys,{b) sells,
(c}leases, (d)assigns, (e)contracts to convey, sell, tease or assigni () grants an oplion te buy the property, (g) permits a
forfeiture or foreclosurcor trustee or sheriff's sale of any of the Buyer's interestin the property orthis Contract, Seller
may at any (ime thereafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If ene or more of the entities comprising the Buyer is a corporation.
any transfer or successive transfers in the nature of items {a) through (g) above of 49% or more of the cutstanding
capitalstock shallenable Seller to takethe above action. A lease of less than 3years (including options for renewals), a
transfertoa spouse or chitd of Buyer, atransferincidentto a marriage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferée other than a
condemnor agrees in writing that the provisions of this paragraph apply io any subsequent transaction involving the
- property entered into by the transferee. ' '

SELLER INITIALS: BUYER

31. . OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer

clects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,

becaase of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay

Sclles the amount of such penalties in'addition to payments on the purchase price. - :
SELLER SR S INITIALS: ' : BUYER

LPB-14 (10/86)
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32, OPTIONAL PROVISION - - PERIODIC PAY\‘IFN TSONTAXES AND INSURANCE. In addshonlo the
periodic payments on the purchase pna Buyer agrees to pay Seller such portion of the real estate taxes and

- assessments and fire insurance premium as will approumald) totalthe amountdue durmg!hg curre nlycarbasedon
- Sclier’s reasonable estimate.

O R L 2 A & B RIALN F o Db 3k i i S
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The payme nts during the current yearshaltbe S .. . Sper - .

© Such “reserve” _payments from Buyer shall not accrue interest. Sgllu Sha” pa) when due all ual cs!.m 13\ s and
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the
reserve accountin April of cach year toreflect excess or deficit balances and changed costs. Buyeragreestobring the
reserve account balance to a minimum of $10 at the time of adjustment.

SELLER INITIALS: BUYER

33 ADDENDA. _Any addenda autached hereto are a pant of this Contract.

3. ENTIREAGRIEME \‘T 'lhlsComrdauonsluuuslhea.nhn agreementofthe pamcsandsupucedas allprior

agreements and understandings, written or oral. This Contract may be amended only in ununb executed by Sul-er
and Buyer. :

- IN WITNESS WHEREOF the panies_ have signed and sealed this Contract the day arnd year first above written.
" SLLLt BUYER

e T M i)

Kristen L. Gowan

STATE OF WASHINGTON } STATE OF WASHINGTON }

ss. ss.
COUNTYOF = S i

Onthis . dayof ______ 19
before me, the undersigned, a Notary Public in and for the State of
duly
appeared _. _

COUNTY OF 1
On this day pgrsona]l) appean.d before me
Linda L. Phillips, Theodore A.
_ Gowan & Kristen L. Gowan .
to me knowto be the individual described in
and who executed the within and foregoing
instrument, and acknowledged that
__they e
signed thesameas . their _ _ _ and S
free and voluntary aci and deed, for the uses
and purposes therein mentioned.

Washington, commissioned and sworn, personally

tomeknowntobethe . ____ _ Presidentand _______ Secretary,

respectively,of . . e
the corporation lhal execuled the foregoing msirumcnl and

GIVEN under my hand and official seal
this
day of gf’-P

GA )é, 7UA ,
blic in and for fhe Slau of

shmglon. residing at_Vancouver

My Cdmm’issfon expires 10/20/93

TACQUE L. BAYLOUS

NOTARY PUBLIC
STATLOF WAS!hNGTON
v w”um" Erpres 0L 20, 19

acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that  _____ authorized to execute
the said instrument. C

Witness my hand and official seal hereto affixed the day and year
first above written.

Noiar) Pubhc in and for lhc glatc of Washlnglou r;sulmg at

My Commission expireson_________

LPB-14 €1088)
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ADDENDUM

This Addendum is attached to and made a part of that certain Real Estate Contract
dated September 19, 1991 wierein LINDA L. PHILLIPS, a single person, is Seller
" .and THEODORE A. GOWAN and KRISTEN L. GOWAN, husband and wife, are Purchasers.

- ADDITIONAL TERMS QF PAYMENT OF AMOUNT FINANCED BY. SELLER:
Purchasers to make- additional down payment of all net proceeds of sale of property
at 4354 NE 84th Street, Portland, Oregon at such time said property is sold, in
an amount not to exceed $37,000.00. At the time additional down is paid, the balance

~is to be. amortized to the lower balance at 107 per annum, montly payments to be
~adjusted accordingly

- /':

. o o E . Z |
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Linda’L) Phlllrﬁs/' Theodore A. Gowan

;\___—/- Vs /
: [ ’z,‘é’&/\ Eifecitd gy (//gt‘/&«é‘,{f)

Kristen L. Gowan -
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EXHIBIT A"

- A tract of land located in the Northeast quarter of the Northeast

quarter of Section 19, Township 1 North, Range 5 East of the
Willamette Meridian, in the County of Skamania and State of
Washington, described,aS'follows;‘ o :

Beginning at the Northeast corner of said Section 19, (also the
Northeast corner of the One Acre Cemetery Tract mentioned in the
Lizzie Mintener Deed, Volume F, Page 270 of Skamania County Deed
Records) thence West along the North boundary of said Section 19,
'208.7 feet to the True Point of Beginning of the following described
tracty thence South along the West boundary of said Cemetery Tract
208.7 feet to the North boundary of a tract of land described in
Volume X, Page 498; - thence West 417.4 feet to the corner of the tract
in said Volume X; - thence North 208.7 feet to the Northwest corner of
tract in said Volume X, :being also the North boundary of said Section
19; thence East 417.4 feet to the Point of Beginning, EXCEPTING
THEREFROM that portion conveyed to Mt. Pleasant Grange No. 194 by deed
Recorded April 25, 1912 in Book N, Page 530, Skamania County Deed
Records. =~ : ' : = '




