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. P_O Box 16638 - - . _ . - - U 2 AT Y|

-~ Port land, Oregon 97216-0638 L - s “aa‘-,' STy

: , - SPACE ABOVE THIS LINE FOR RECORDER'S USE B S“'{A\m'c?; TLE
T T - Line of Credit Mortgage . E ey
DATED: __ _ September 19, 1991 | B o SRSt It

iBETWEEN:% William €. Sowles_and_lzetta G. Sowles,husband and wifc i (';Trustnr,’-' hereinafter “Graritor,")

f:-ﬁhqse address is ' M P ’OQSl,mhhbins_gnad_uashéugél,m@shi ngton 98671 ‘

. AND ;_Edulanq:Ensml_i;x'nployees;(:xedit Union e o, Beneﬁciary (~Credit Union,”}
“whosé address is PO Pox 16638  Porrland, Qregon 97216-0638 - '

TAND: - &ainania_cj_:m.y;rir_lé_cnmpany S . S 4(“Trustee.“')'

_,Gr;mior.oonwys to Trustee for beneft of Credit Union as beneficiary afi ot Grantor's fight. 1dle, and interest in and 1o the following descrived realr b.ropeftf {the Qea; ‘Prc;peny"), together with
> al exisling or subsequently erecled or atfixed improvements or fatures : - - : 7

" (Check one of tha lollowing )

o This Deed of Trust is part of the coftatera! for the Agreement In additon, other collateral also may sacure the Agreement
| X3 This Deed of Trust is the soie collatera! for the Agreement ) ’

o See Exhibit A Registered

indexed, Lir
Indirect -

Filed 4/
, | Mailed

~ Grantor presently assigns to Credt Union (also known as Benelcary; ail of Grantars fight tie. and inierest in and 1o ail rerts. revenues. income. i$dues, and profits (the “Income™) from the
- Real Property described above ' . :

Grantor grants Credst Union a Undorm Commercial Code securly mlerésl i the Income ard @ all equipment, Sixtures, turnishings, and othier ancles of personal property owned by Grantor,
. pow or subsequently attached or atfixed to the Real Property described above, logether with alf accessions, pans. or addons 10, all repiacements of and all substiutions for any of such
-, property, and logether with all proceeds (including insurance proceads and refund 3¢ oremium) from any sale of other disposition ¢the ~Personal Property™y The Rea! Property and the Percanal
" Property ara collectively referred to as the “Property ™ 1 .

{Check i Apphes) .
S :I There is a mobsie home on the Rea! Property. which 1s covered by this securty .nstrument, and which s and shall rerrain
e (Please check s which is apphcable)
S ¢ Personal Property
- - — . ____Real Property

- The term "indebledness™ as used i thus Deed of Trust, shail mean the dedt 15 Credit Union described above. nctuding inlerest thereon as described in the credd agreement. plus (a) any
amounts expended or advanced by Credit Union 1o discharge Grantor's oblgat-ons hereunder. and (b} any expences incurred by Credit Union o Trustee 1o enforce Grantor's obhgations
: hereunder, with inlerest thereon al the rate of Agreement

. The credd agreemerni describing the repayment lerms of the Indebledness, and any notes, agreements, o documents given 10 renew, extend or substitute fof the credit agreement onginally
ssued is refented 10 a5 “the Agreement ~ The rate of interest on the Agreement is subject 10 indexing. adjustment, rerewal, o renegotiation. :

;- The term “Borrower™ is used in the Deed of Trust for the convenience of the parbes. and use of that term shal not allect the habiity of any such Borrower on the Agreement or create any
logal or equitable interest in the Property in Bomrower by reason of this Deed of Trust Any Boriower who cosgns this Deed of Trust, but does not execule the Agreement. (a) is cosigning

. this Dead of Trust only lo grant and convey thal Borrower's interest in the Picperty 1o Trustee undar the lerms of this Deed of Trus, (b) is rot persorally fiable under the Agreement except

" &8 otherwisé provided by law of contract, and (c) agrees that Credt Union and any other borrowar hereunder may agree to extend, moddy, forebear, release any coidlateral, or make any other

- accommodations or amendments with regard 10 the terms of this Deed of Trust or the Agreement, without notice to that Bosrower, without that Borrower's consent and without refeasing that

- Borrower or modifying this Deed of Trust as o that Borrower's interest in the Property : .

“ This Deed of Trust secures {check { apphcable)

- . XE3  Line ot Credit. A revolving fina of credt which obligates Credit Union to make advances 10 Grantor in the maxmum princinal amount at any one tme of § 25,000.00

- untl the Agreement is lerminated of suspended or d advances are made up 16 the masimum credit lmt, and Grantor comphies with th ‘e-ms of the Agreement dated
- Seprember 19, 1991 ; {In Oregon, or purposes of ORS 88 110, the maximum term of the Agreement including any renewals or extensions is 30 years. ) Funds may
5 be advanced by Credi Union, repaid by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement Notwithstanding the amaunt outstanding
- any particuiar time, this Deed of Trust secures the 1otal indebtednass under the Agreement The unpaid balance of the hine of credd under the Agreement will remain in full force

o - and effect notwithsianding a zero outstanding balance on the bne from tme 10 tima Any principal advance under the kne of credi that exceeds the amount shown above as the

T " principal amount of the Agreemaent wilt not be secured by this Deed of Trust
el Equity Loen. A single advance equity 1680 in the principal amount of § __ . ____ _____under the terms of the Agreementdated _____ - . {inOregon,
Lo for purposes of ORS B3 110 the maximum term of the Agreementis __ yeais from the date of the Agreement ) The Credit Union has no obhigation 1o readvance funds

S pand by Grantor without speciic credt appioval. Trus Deed of Trust secures the Iotal indeblednsss under the Agreement ) )
- This Deed of Trust including the assignment of income and the security inferest 1s given 10 secure payment of the Indebladness and perdermance of all Grantor's obligations under this Deed
of Trust and the Agreemaent and is given and accepted under the lotlowujg terms’ - - . C S
27 1. Rights snd Obligations of Borrower. Borrower Granlor has vanous nights and obhgators undar this Deed of Trust. These rights and responsibrities are set forth in the foliowing
-paragraphs 1.1, Payments and Perdormance. 2. Possession and Maintenance of Property, 3 Taxes and Liens_ 4. Property Damage Insurance; § Exgenditure by Credit Union; 7. Condemnation; . - -
= 8.2. Remeds; 10.1, Consent by Credt Union, 10 2. EHect of Consent; 11. Security Agreement, Firancing Statements; 14. Actions tpon Termination, 14 5. Aftorneys Fees and Expanses;
19:2. Unit Ownership Power of Atirnay, 16 3 Annual Repots, 16.5 Joint and Several Luatrlty, 16 8. Warver of Homeslead Exemption, and 17 3 No Modfications -
L 14 Payment and Performence. Grantor shafl pay to Credit Union afl amounts secured by this Deed of Trust as they become due, and shall strictly perform afl of Grantor's cbiigations
2.1 - Posssssion. Untd in default, Granlor may remain in possession and controf of and opérate and manage the Property and cofiect the Income from the Property.
2.2 Duly to Melntsin. Grantor shall maintain the Property in hirst class condmon and promptly perform all repairs and maintenance necessary 10 preserve s vahe.
S - 2.3 Nulsance, Waste. Grantor shall neithar conduct or permat any nuisance nor commi of suffer any stip of wasle on or 16 the Property or any porhon thereo! including without
- lmitation removal or akenation by Grantor of the nght to remaove any timber, minera:s (including oit and gas). or gravel of 10ck products : - - e
© .24 Removal of improvements. Grantor shalt not demoksh of remove any improvements from the Real Property without the prior written consent of Credit Union’ Ciada Union shal
- congent # Grantor makes srrangements salisfactory 1o Credin Union Yo replace any improvement which Grantor proposes to remove with one of at leas! equal value. “improvements™ shall
. inchude all existing and future buildings, structures. and parking faciities : N o - -

-7 - 28 Credit Union's Right to Enter. Credit Union, s agents and representatives, may enter upon the Property at afl reasonable imes 10 attend 10 Credd Union's interest and o inspact
.- - 28 Compiiance with Governmental Requirements. Grantor shali promptly comply with all laws, ordnances, and regulatons of all governmental authorities apphcable 10 the use or .
eccupancy of the Property. Grantor may contest in good taith any such law, ordinance, of reguistion and withhold compliance during any proceeding. including approprials appeals, solong -

u&mmw&mmi}mmIodoingsoandCrpdalUnion’simorosihMProponyisnoljeopudizod. - ) - - A
) 2.7~ Duty of Protect. Grantor may do af other acts, allowed by law, that from the character and use of the Properiy are reasonably necessary 1o prolect and préserve the security.
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: 2.l Construction Loan. lfsomeotalloftheproceedsdmeloanaaamgme lnaoblodnessareIobeused:ooonst:udoroon*pleleoonstrudmolanyknpmvmﬂmlf.e Propony.
mh:provmrushaﬁbeoompiehdwnfms.xrnonmsfvommedareofhsbeedo!TmslandGranta shalt pay in full alf costs and axpenses in connection with the work.
- 2.9 Hazardous Substances. Granior represents and warrants that the Property has not been and will not be, during the pariod this deed remains a len on the Pioperty, used for the
eruhon ‘manufacture, treatment, storage, of disposal of any hazardous substance, as defined in the Comprehensive Envisonmental Response, Compensation, and Liabiity Act of 1980, and
other applcable federal and state laws or regulations and amendments. Grantor authoiizes Credit Union and #5 agents 10 enter upon the Property to make such inspections and tests as
Credit Union may deem appropriale 1o determine comphiance of the Property with this paragraph. Credit Union's inspections and fests shatl be for Craedit Union’s purposes ondy and shalt not
"be for the beneftt or create any duly or Kabiiy to Grantor or any third party. Grantor agiees 10 indemni’y and hold Credt Union harmless against any and afl clarms and losses including
dhmag loets ras.ul:n‘%from a braach of this paragrapt:. which shail surv:ve the paymen! of the mdeb!edness and satisfacton of this Deed of Trust .
& 3.1 Paymant. Gaantm shall pay when due befote lhey become delrnquent an 1ales and assess:nenls levied against or on account of the Property. and shall pay when due all claims
for wk done on o for services rendered or material turnisoed 10 the Property. Grantor shalt maintain the Proparty free of any tiens having pronty Cver of equal 1o ihe interest of Credd Union
under thes Doed of Trust, exceptior the ben ot taxes and assessments not due, except lot the priot indetlednassrelerrred 1o in Section 17. and except as otherwise peovided in Subsection 32 -

- 32 Right to Contest. Grantor may withhdld payment of ary lax, assessment, or claim in connechon with a good faith dispute over the obligation 1o pay. sa long as Credit Union's
interest in the Property is not jeopardized if a kian anses of s filed as 3 result of nonpayment, Grantor shafl within 15 days after the ken arises of, if alien is filed, within 15 days atter Grantor
has notice of the fiing. secure the discharge of the Ten or depost with Credst Union, cash or a suMicient coiporate surety bond or other security satisfactory to Credit Umon i an amount
suiﬁaem 1o discharga the len plus any cosls, aftomeys” fees_ of other charges that could accrue as a result of a foreclosure or sale under the lien
: - 3.3 Evidence of Payment. Grantor shaft upon demand furnish 1o Credtt Union evidence of payment of the taxes or assessments and shail authonze the appfopnale oomty ofhcial to
dolivor to' Credst Urion at any tme a written statement of the taxes and assessments against the Property. :

7 3.4 Notice of Construction. Grantor shaft notfy Credd Union at least 15 days belore any work is oommenced any services are furnished, or any materials are supplied 1o the Property
# a construction ken could be asserted on account of the work, services, or materials. and the cost exceeds 55000 {if the Property is used for nonresidential or commercial purposes) of
$1, 000 {4 the Properly is used as a tes;dence) Gramo« wilt o request turnish to Credd Union advance assurances sahsfadory !0 Creddt Union that Granwf can and wifl pay the cost of such

. 38 ‘l'u Raserves. Sutjecl 1o any bmitations set by applicable law. Credit Umon may require Borrowet 10 maintain with Credt Union reserves for payment of taxes and =:szsesssments
which reserves shall be created by advance payment or monthly payments of a sum estimated by Credit Union to be sufficient 1o produce; at least 15 days befcre due. 2mounts at least equal
10 the taxes and assessmenis to be paid. tf 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency 1o Credt Union. The reserve
funds. shali be held by Creda Union as a general geposit from Borrower and shalt constitute a norcinterest bearing debt from Credt Union fo Borrower, which Credt Union may satisty by
‘paymend ¢of the taxes and assessments required o be paid by Borrowe: as they become due Credit Unicn does not ho!d the resen.e lurvds in trusst fot Borrower, and Credit Union is not the
w ‘of Borrower ot paymenl of the taxes and assessments requu'ed to be pasd by Boriower. :
L= . 8- Property Damage insurance. : ’ )
= . 4.1 Maintenance of Insurance, Grantor shadl procure and mam‘.am poloes ot fsre msurance with standard all-risk extended covefage endorsements on a replacement basis for the
‘full insurable value basis covering alf Improvements on the Reat Pilperty n an amount suffcient to avoid application of any coinsurance clause. and with a morigagee’s loss payable clause
Intavor of Credit Union. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable 1o Crednt Union. Grantor shali delver to Credit Union
certificates of coverage Fom each nsurer containing 2 stipulation that coverage will not be canceiled or dimnished without a minimum of 10 days’ written nictice to Credt Union. :

s A2 lppluﬁon of Proceeds. Grantor shafl promptly notfy Credit Union of any loss of damage fo the Property. Credit Union may make proof of loss if Grantor fails 10 do so within

15 days of the casualty. Credit Union may, at its election, apply the proceeds 10 the reduction of the indebtedness o the restoration and repair of the Property if Credit Union elects tc apply °
~the proceeds I resigration and repair, Giantor shall regair or replace the damaged or destroyed Improvements in a marner sa:.sfado:y to Credit Union. Credit Union shall, upon satisfactory
proot of such expendnture pay or reimburse ‘Grants from the proceeds for the reasonable cost of repair or restoration f Grantor is not in defaull hereunder. Any proceeds which have not -
been paid out within 180 days aher their receipt and which Credit Union has not commitied to the repair of restoration of the Property shall be used 1o prepay frst accrued meresl and then
peincipal of the Indebtedness. If Credit Union holds any proceeds after payment in full of the Indebledness, such proceeds shalt be paid 10 Grantor.
< 43:Unexpired Insurance st Sale. Any unexpired msurance shafl inure to the benef of, and pass to, the purchaser ol the Propeﬂy ccrvered by ths Deed of Trust atany trustee’s or
other sale held under the provision contained within, or af any foreciosure sale of such Property’

. 4.4 Compliance with Prior hdabhdnm During the period in which any prior Indebtedness desmbe:}nSechon 17 i5 meﬂecf compﬁancewv:hlhe insurance provisions contained
n the instrument ev-demmg such priof Indebtedness shafl constitute comphance with the insurance provisions Lnder this Deed of Trust 1o the extent compliance with the terms of this Deed
.of Trust would constitute a duplication of insurance requirements. |f any proceeds from the insurance. become payable on loss, the provas-ons in thrs Deed of Tryst for dms-cn of proceeds
shdapp?yor:?yrama!paﬁondme proceeds not payabte to the holder of the prior Indebtedness.

-2 45° Association of Unit Owners. In the event the Real Property has been sybmitted to unit ownership pursuant 1o a Unt Ownership Law o s:mr!ar faw for lhe eslablishment of
widommms of tooperative ownership of Real Property the insurance may be carried by the association of unit ownérs in Grantor's behalf, and the proceeds of such insurance may be
' pndio the gssociabon of unit owners for the purpose of repairing of reconstructing the Propérty. If not so used by the association. such proceeds shall be paid to Credit Union.

- 4.5 insurance Reserves. Sibject to any imitations set by apphcable law, Credit Unicn may require Boriower to maintain with Credit Union reserves for payment of insirance premiums,
which reserves shal be created by menthly payments of a SGm estimated by Credtt Union fo be sufficient to produce, at least 15 days before due, amounts at least equal fo the insurance
premaurns 10 be paid. H1s days belore payment is due the reserve funds are insufficient, Borrower shaill upon demand. pay any deboiency to Credit Union. The reserve funds shali be heid
by Cradit Union as a general deposit from Borrower and shalt constitute a nonintérest bearing debi from Credil Union 1o Borrower, which Credit Union may satisy by payment of the insurance
premivins fequirad to be paid by Borrower as they become due. Credit Union does nol hold the 1eserve funds in trust for Bouower and Credit Union is not the agent of Bonowec for paym
of the insurance premiums reqiired to be paid by Bouower : 1 i

2 8 Embycmul.lnion :

i It Grantoy fails 1o comply with any provision of this Deed of Trust, including the obligation 10 maintain the prior Indebtedness in good standing as required by Section 17, Credd
Umon may at its option on Grantor's behalf pay amounts 1o cure any default in the pnor irdedledness and any amount that 4 expends in so doing shait be added 1o the Indebtedness. Amounts
'80 added shall be payable in accordance with the ferms of the indebtadress_The rights provided for in this section shaf be in addition 10 any other nghts or any remedies to which Credit
Unnon may be entitied on account of the defaul Crad:t Umon shall not by taking the required acton cure the default so as to bar it from any remedy that i ctherwise would have had.

- 8. Warranty; ‘Defense of Title. -

8.1 Thie. Grantor warrants that it holds marketable title to the Property in fee simple free of all encumbrances othet than those set forth in Section 17 o in any poficy of titie insurance
Issued in favor of Credit Union in connection with the Deed of Trust

6.2 Defenss of Title. Subject 10 the exceptons in the paragraph above. Grantor warrants and wil forever defend the 1itle agamst the lawtut ciaims of all persons ln the event any
u:aon or prmdmg is commenced that questons Granl" 3 title orihe interest of Credit Unicn of lrustee under this Deed o! Trust, Granior shall defend the action at Grantor's expense.

1. - Condemnation.

7.1 Application of Net Proceeds. If alt or any part of the Property 1s condemned. Credtt Urion may at 15 election require that all or any porton of the net proceeds of the award be
apphed to the Indebledness Tha net proceeds of the award shail mean the award after payment of all reasonabie costs, expenses, and aftorneys fees necessarily paid of incurred by Grantor
Credit Union, or Trustee in connection with the condemnation

‘7.2 Proceedings. It any proceedings in condemnation are fled. Grantor shail promptly notity Crednt bnion in wiiling and Grantor shall promptly take such steps as may be neoessary
o defond the action and obtain the award

-7 8. imposition of Tax By State.
8.1 Stste Taxes Coversd. The foliowing shall constitute state taxes 10 which this s&cuon applies
- {a} A speche tax Upon trust deeds or upon all o1 any pant of the Indebledness secured by a Irust deed or securdy agreement

= b} . A'spechic tax on 3 Grantor which the taxpayer is authorized or raguired to deduct from payments on the Indebledness secured by a trust deed or security agreement
B {c} - A tax on a trust deed or security agreement chargeabie against the Credit Union or the hotder of the Agreement secured

(d) . A specific tax on all of any port:on of the Indebtedness or on payments of principal and interest made by a Grantor.
9. Power and Obiigations of Trustes.
9.1 Powers of Trustee. in addibon to all powers ol Trustee ansing as a matter of faw, Trustee shail have the power 10 lake the following achons with respect 10 the Property upon
the request of Credit Union and Grantor,
= (@) Join in preparing and fiing a map of plat of the Reat Property, inchud: ng the dedication of slreets or other nights in the public.

: ) Join in granting any easement of creating any restnction on the Beal Property

“ (e} Jomn in any subordination of other agreement affecting this Deed of Trust of the interest of Credit Urnion under this Deed of Trust
9.2 Obligations to Notity. Trustee shall nol be obiigated to notty any other party ol a pending sale under any other trust deed or hen, of of any action or proceeding in which Grantor,

Croda Union, of Trustee shafi be a party, uniess the action or proceeding is brought by Trustee

Tix 10, Trenster by Gramtor,

10.1 Consent by Credii Union. Grantor shall not Uansfer o agree to transfer afl or pant of Granter's interest in the Property withait the prior wrtten consent of Credit Union. Any

_atlempt to ranster shall entitie. lhe Credt Union to lerminate and accelerate the ingebledress under this Deed of Trust

© A “sale or ransler” means the conveyance of real properly or any right_ title, of interest therein, whether iegai or equitable. whether voluntary of involuntary, by outright sale. deed,
ngtakmand salg contract, fand contract, contract for deed, leasehold interest with a term greater than three years, lzase-ophon contract. of any other method ol' conveyance of rea! p«openy
inderest. If any Borrower is a corporation, transfer also includies any change in Canership of more than 25%: of the woting stock of Borrower.
i Grantor or prospective tans'eree apphes fo Cferdzl Umion for consent 1o a transfer, Credit nion may 'equ»re such informaton concerning the prospective wansferee as would normalry
be required hom the new koan apphcant

- 10.2 Effect of Consent. if Credit Union consents 1o one transfer. that consent shall not constitute a consent to other uanslers or a waiver of this section. No transfer by Grantor shall

nlove Granor of lability for paymer.l of the Indebtedness Foflowing a transfer, Credt Union may agiee 10 any extension of tirme for payment or modification of the terms of this Deed of -

-Trust of the Agraemenl Of waive any ngh‘ or remedy under this Deed of T!usl of the Agreement without reheving Grantos from habdity. Grantor waives notice, presentment, and protest with

respect to the indebtedness .

" 1t.  Security Agresment; Financing Sutomonu
“11.1_ Security Agreemenrt. This instrument shak constitute a security agreement to the extent any of the Property constitutes fixtures, and Credd Union shall have ali of the rights of a
_shcured paty under the Uniform Commaercial Code of the siate in which the Real! Propearty is located
11.2 Security interest. Upon request by Credit Union, Grardor shall execute hnancing statements and take whatever other acton :s requested by Credit Union 10 perfect and continue

" Credt Union's security interest in the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attorney in fact fof the purpose of exccuting any documents necessary

$ porfect of continue this secunty inmerest. Credit Union may. al any time and without further authornization from Granior, tle occupies of Teproductions ot this Deed of Trust as a inanving

statoment Grantor wilt reimbsurs® LCrecn Union tor alt expenses incurred in pedecting of continuing this securty intergst Upon default, Granlo: shall assemble the Pecsona! Properry and rr. ake

u avu!ablc o Credt Union wihd wee days aher receipt of written demand from Credit Union

“11.3 Wobile Homes. if the Property ncludes mobnte homes, motor homes. medular homes. or simidar -tmc:ufes such structures shalt be and shalt remain Personal Propeﬁy of Real

Propoﬂy as stated above regardiess of whether such structures are athixed 1o the Real Property, and irrespective of the classificaton of such structures for the purpose ol tax assessments

. The removal or addition of axles or wheels, or the placement upon o lemova! .rum a concwle base, shak not alter the characterization of such structures : i

- L Reconveysnce utl Performance. . :
. i a..::o: pays all of tha :nd?u’;aness when due and othemnse per!ovms afl the obhigatons imposed upon Grantor undet this Deed of Trus! and the Agreernenl Credit Union chall exacuts o
and debver 1o Trustec a request for Ul reconveyance and shalt execute and delver to Granlor sudable statements of termination of any financing statement on tile evidencing Cred'l Union's T
security interest in the Income and the Personal Property. Any m.omwanca fee of termination fee raqulred by law shak be pasd by Grantor.
e Ol gm k “;Ofc':“ ah o Agreement under the circumstances kstad betow ’
1 achons with respect st eement U U
The Credt Wﬂ A;gbnﬁon The Crednt Unron may tetrunate your Agreemem and require Grantor to pay the entise ou!slandung balance uwnemalely and charge Grantor
Serts lecs ‘ .n‘;s lé:m engages in any fraud or material misrepresentation in connecticn with the Agreement For exampie. 4 ‘he“’ are "'“ statements or omissicns on Granior's
mpluhon o hrarcial staternanis . )
. (2) Grantor does not meet the repsyment lerms of the Agreement - -

- {3) Grantor's actions of inachons adversely affect the coflateral or Credd ‘Union's ngms in the cotiateral. For e-ampie. f Grantoc l'an!s o maintain ansuvance pay taxes;
mbr Mh!o or sefl the collateral, provent the foreclasure of any dems, of waste of the collateral.

Suspenalon of cmm of Credit umn Credd Umon may refuss Io make addmor-a! adyanoes & the kne of credit o reduce the crodd bma dumg any period in
m she lolomn BxiSt OF OOCUT: ] . K .
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- (2} The valye of Grantor's dwelling securing the Indebtedness decknes sﬁgnvf‘canﬂybelowitsgppraised vahe for purposes of the Agreement.

B 7 (3) Cresdt Union reasonably bekiéves that Grantor wil not be able 16 meet the repayment requirements of the Agreement dué 10 a material change in Grantor's financial
circufhstances. - . - ) - . T ) T ) -

{4) Granioe(s) are in defaut under any matenal obligation of the Agreement and Deed of Trust
_(5) The maximum annual percentage rate under the Agreement 15 reached : i -
- (6) Any government action prevents Credit Union fiom 1mposing the annual pescertage raie prowided for or #mpars Credd Union's secutty interest such that the value of
the interést is fess than 120 percent of the credd ine. co - A '-_‘, . o ' - . . - ’
: {7) Credt Union has been notified by government agency that continued advances would consttute an unsafe and unsound practke. - S
- - ¢ ChangeinTerms. The Agreement permas CredtUnion 10 make cartan changes tothe terms of the Agreement at specfied times of upon the occurrence o?;p;&;;;d
-_14.  Actions Upon Termination. ST _— - ’ B S
- 14.1 Remedies. Upon the occurrence of any terminahon and at any tme thereatter. Trustee or Cred? Union may exercise any one of more of the foflowing r:ghts and remadies, in
addrtion to any other rights ot remedies provided by taw. e - - : i

T (a) Wiin respect to ak o any pan of the Reai Property, the Trustée chail have ihe rght 1o toreclose by notice and sate, and Gredit Union shall have the ngtt o f&écbée by
Judicial foreclosure, in etther case in accordance with and 10 the full extent provided by applicable faw. ’ ’ -

evenis.

{b) With respect 1o all or any part of the Personal Property, Credt Unica shali have al the nights 2 .3 r2mm -gies of a secured party under the Unitorm Commersial Code in sHect

in the state in which the Credit Union is located : _

n- © {c} - Credt Union shall have the #ight, without notice 1o Grantor, 1o take POSSesson of the Property ard cofiect the Income. including amounts past due and unpad. and apply
tha net proceeds, over and above Credt Union’s costs, against the Indeblednees. In furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or
use fees directly to Cred1 Union. If the Income is collected by Credt Union, then Grantor irrevocably designates Credit Union as Granlor's attorney in fact 1o endorse instruments received in
payment thereat in the name of Grartor and 1o negotate the same and cotiect the proceeds. Payments by tenants or other users to credt Union'in response 1o Credit Union’s demand shall
satisty the cbligation for which the payments are made, whether o not any proper grounds for the demand existed Credd Union may exercise s nights under this subparagraph either in
person, by ageni. or through a receiver. oL : ) A : - - S :
s (dj . Credfl Uniéri*:'han have the right fo have a receiver apposted 1o take possession of ariy or ali of the Property, with the power 10 protect and presesve the P;openy. to oserate
the Property preceding forecicsure o sale, and o coflect the Income from the Property and appty the proceeds, over and above cast of the receivership, against the Indebladness. The

k - feceiver may serve without bond f permitted by law. Credit Union’s right 13 the appomiment of a recerver shalt exist whether or not the apparent value of the Property exceeds the Indebledness
‘bya Ssubstantia! amount. Employment by Credit Union shalt not disquality a person fiom serving as a receiver. ) ' : k _ s ’
3 -le) M Grantor remains in possession of the Property after the Praperty is s0id as provided above or Credit Union otherwise becomes entitied to possession of the Propery upan
default of Grardor. Grantor shak become a tenant at will of Credit Union or the purchaser of the Property and shaii pay while in possession a reasonable rental for use of the Property.

ER f} - ¥ the Real Property is submitted to unit ownership, Credit Union oc its designee may vite on any matter that may come before the members of the association of unit owners,
pusuam!olf\epqwerc!_anmneygrag!ecaegmumonhSec:bn}@ o o . . o

= .- (g} Trustee and Credit Unwn shali have any ofher right or remedy provided in this Deed of Trust, or the Note. : : K

= 2 142 Sale of the Property. in exercising its nghts and remedies. the Trustee or Credst Union, shadl he free 1o seft aft of any part of the Property together or separately, of to sell certain

“portions of the Property and refrain from seiling other portions  Tredit Union shalt be enttied 10 bid at any public safe on all or any portion of the Progerty oo

"2.7" 143 Notice of Sele. Credt Union Shafl give Grantor reasonabie notce of the time and place of any public sate of the Personal Property o of the time after which any private sale or
other intended disposiion of the Persona! Property is 10 be made. Reasonabie notice shail mean note given at least ter days before the time of the sale or ispasiion.

=t i:4.4 Waiver, Election of Remedies. A waiver by ary party o a breach of a provision of this Deed of Trust shait 716! constitute a waiver of o prejudice the party’s nght otherwise to
demand strict comphance with that provision of any other provision. Eiection by Credtt Union to pursue any remedy shafl not exclude pursut of any other remedy. and an elechon 1o make

PR

. and exercise s remedies under this Deed of Trust. © - = : : ] . _

:; 14.5 AHameys’ Fees; Expenses. If Credit Union institutes any suit or acton to enforce any of the terms of this Deed of Trus?, Credd Union shall be entitied 1o recover such sum as
the court may adjudge reascnabie as atomeys' fees a tial and on any appeat. Whether or not any court 3CLOC IS nvoived, alt Teasorable expenses incurred by Credit Union that are
“necessary al any time in Credit Union's apinion for the protection of its interest of the enforcement of its nghts Shak become a part of e Indeblednsss payable on demand and shal bear
Jnterest from the dale of expenditure untl repaid at the rate of the Agreement Expernses covered by this paragraph include (without imitation) aF attorney %ees incurred by Crecit Union
whethe: or not there'is a lawsuit, the cost of searching records. oblaining titie reports (inciuding foreclosure reporis), surveyors’ repors, appraisal fees, tle insurance, and fees for the Trustee.
Atomey fees include those ot bankruplcy proceedings and anticipated post-judgment coillection actions 1 | - ’
e = Any notice under this Deed of Trust shali be in writing and shal be effective when actually delvered or, if rmaied. shaf be deemed effeclive on the second day after being deposited
- s first-class registered or centfied mai, postage prepaid. directed 1o the address stated in this Deed of Trust Unless ctherwise required by apphcable law, any party may change its addrass
“for notices by writien notice 0 the other parties Credi Urion requests that copies of notces of foreciasure from the holder of any ken which has priofity aver this Deed of Trust be sert to
Credit Union’s address, as set forth on page one of this Deed of Trust If the Propery s in Calfornia the notice shall be a5 provied by Section 2924b of the Civil Code of California. if this
property is in Vuginia, the following notice appiies: NOTICE -- THE DEBT SECURED HEREBY IS SUBJECT TO CALL !N FULL OH THE TERMS THEREOF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. ' : . :

. 16, _Miscelianeous.

'_/1-6.1 Successors and Assigns. Subject 1o the imitations stated s this Deed of Trust on transter of Grantor's imterest. and sutyect 10 the provisions of applicabie jaw with respedt o
8uccessor trustees. this Deed of Trust shafl be binding Lpon and wruré 1o Ine benelil of the parties *hes successors and assigns -
LT 182 Unit Ownership Powsr of Attorney. if the Real Property is submitted to unt Gwnershiup. (rantor grants an wrevodabie power of aftorney to Gredt Union 10 vote in its discretion
On any matter that may come before the members of the associalion of undt owners” Credit Unen shall have the right to exercise this power.of attiorney only after default by Grastor and may
- decline to exercise this power, as Crecil Union may see fit 7
O 14.3 Annual Reports. If the Property 15 used for purposes olher than granlof’s resdence. withuy 60 days followng the close of each fiscal year of Grantor, Grantor shafl furnish 1o
Cradat Union a statement ol net operating income received fom the Propenty during Grantor's previous fiscal year in such detad as Credit Union shali require. “Het operating income™ shall
mean afl Sash receipts from the Property less all cash expendfures made in connecton with the operaton of the Proerty.
+ . 18.4_ Applicable Law. The law of the stale i which the Property is located shalt be apphicable for the purpase of constiving and determining the valdity of this Deed of Trust and,
delermining the rights and remedies ¢f Credd Union on default
- 185 Joint and Several Liability. if Granior consists ¢f more than one person or entity, the oblgatens wmposed upon Grantor under this Deed of Trust shatl be joint and several,
* 7 188 Time of Essence. Tume is ol the essence of this Deed of Trust
T 187 Use.
Y {a) Iflocated in Idaho. the Properly either is nol more than twenty acies in area of »s kocated within an incorporated city or village.
e {b) If located in Washington, the Propedy is not used principally for agricutiural or farming purposes
oo tc) MWiocated in Montana, the Property does not exceed ffteen acres and this instrument s a Trustindenture executedin conformity with the Smal Fract £ nancing Actof Montana.
T ld) Hiocated i Ulah, this instrumient i a Trust Deed ereculed in conformity with the Utah Trust Deed Act UCA 57-1-19 et seq
T 168 Waiver of Homesisad Exemption. Borrower hereby waves the benefil of the homastead exemphon as 10 all sums secured by this Deed of Trust
~ - 16.9 Merger. There shah be no merger of the inferest or estate created by this Deed of Trust with any other interest or estaie in the Property at any time held by of for the benett of
Credit Union in any capacily, without the written consent of Credit Union. . R
T 16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time 10 Iime appoint a suCcessor tristee to any Trustee appointed hereunder by an instrument executed and
acknowledged by Credit Unicn and recorded in the office of the Recorder of the county whete the Property is located The instrument shall contan the name of the onginal Crednt Union,
Trustes, and Borrower, the bock and page where this Deed of Trust is recorded, and the name ang address of the succassor trustee. The successor trustes shafl, without conveyance of the
Property. succeed 1o all the tifie. powers, and duties conferred upon the Trictee herein ang by appheable law. This procedure for substtution of trustee shall govern o the exclusion of aft
other provisons for SLbSH UGN : .
- - 18.11 Ststement of Oobligation. it the Property is i Calforma, Credit Union may coilect a fee nGt 10 exceed $50 for furnishing the stalement of obligation as provided by Section 2943
of the Civit Code of Calfornia -

. 18.12 Severability. ¥ any provision in this Deed of Trust shall be held 1o be invald o unenforceable, the valdity and enforceabihty of the remaining provisions shali not in any way be

‘aflected or impaired , 7 7 )
17. ' Prior Indebledness. , ' , .
17.1 Prior Lien. The hian securing the indebledness securad by this Dead of Trust is and remains secondary and nfenor 1o the hien securing paymentof a prior obligation in the formof a

L. (Creck which Apphes)

T ';,XK.:‘__MVTrustDeed ) Other (Specityy ... . R PR el

) : oo Morigage ) »

. ... iadSaie Contract . . B SR,
= The prior obiigation has a current prncipal batance of § 40,092.74 . e ... . . ... andisin the onginal principal amount of
s __”9.0 :QQQ;Og_ - , - ‘Granlor eapressly covenants and agrees 1o pay of see 10 the payment of the prior :indebledness and to prevent any default thereunder. '

17.2 Defautt. if the payment of any anéia?lmen! of princpal of any nterest on the prot indebtedress i1s not made within the tine }eQu-red by the Agreemenfe-;denc]ng such indebiedness,

of should as event of default occur under the istrument secunng such indebledness and Aot be cured during any applcable grace pencd theren, then YOur acton or inacton shak entitle s

the Credit Linion 10 terminate and accelerale the indebtedness and pursue any of its remedies under this Deed of Trust :

- -17.3 No Modifications. Granitr shall nol enter into any agreement aith the hoider of any mongage, deed of rust. of cther secunty agreement which has priorty over this Deed of

Trust by which that agreement is modihed. amended, extended. o renewed withaul the prior writien consent of Credat Umon. Grantor shall neither request nor accept any future aqvav)ces _

under 8 pnor mortgage, deed of trust, or other securty agreement without Ihe prar whitten consant of Credit Unwon

GRANTOR:

“-'William C. Sowles . -~ lz€t1@”G. Sowles
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expendures of take acbon to pedorm an obhigabon of Grantor under this Deed of Trust after faflure of Graritpr to perform shall not affect Credit)Union’s right 1o 1ake acticns on the indebtedness
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INDIVIDUAL ACKNOWLEDGMENT

USTATEOF - gregon

l ':Céounty of ‘Mult nomah

-On thisr day peréonaliy appeared before me

’Hllllam C. Sowles and lzetta GC. ’Sowles

) Io me known {o be (or in California, pe:m naky known to me of proved to me on the bass 01 sahsfactory evidence to be) the mdwdual or mdmduals described in

:and who executed the within and lorego'ng instrument, and ari«now edged that _the¥he sicned the same as _ their

tfee and vo!umary act and deed, for me uses and purpases therein mentioned. Given under my hand and eh‘mal seal this _ 19 day of _September

.19 91

T SIS /Z“”‘*’“*)”“

s ,f,..,-a—"j’z::;f ~Nmary Pulfic in and for the State of: ' 0"080“
i ;Frl B 12630 SE Dl\nsnon
Pouland Oregon 97230

T

. J-—‘““"“’My commission expires: ___ - JUi)’ 31 1995

. REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

_ . Trustee

The ufader&gned is the legal owner and holder of all indebledness secured by this Deed of Trust. All sums secured by the Deed of Trust have been fulty patd and
- satistied. You are hereby directed, on payment 6 you of any sums owing 10 you undei the terms of this Deed of Trust of pursuant to statute, to cancel all evidence
- of indebtedness secured by this Deed of Trust {which are delivered 16 you fherewith together with the Deed of Trust), and to reconvey. without warranty, to the -

:pames desngnated by the terms of the Deed of Trust, the estate now heid by you under the Deed of Trusi. P:ease mail the reconveyance and related documents to:

* Credit Union: ____

= By

rlts:
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Exhibit A

A tract of land in the Northeastfﬁuarter of the Northeast quarter of SectionFZD,
Township 2 North, Range 5 East of the Willamette Meridian, in the County of.
Skamania, State of Washington described as follows: = - : '

- The‘North Zéo'feef of the-follpwing tract of land:

Beginning at the Southwest corner of the East half of the Northeast quarter of
-Section 20, Township 2 North, Range 5 East of the Willamette Meridian; thence
i, 7 North 1° 23' 48" East along. the West line of the East half of said Northeast
- .~ quarter 1,237.60 feet to the true point of beginning; thence continuing-North 1°
T 12v-57v East 745.29 feet to the:South line of the North half of the Northeast~
 quarter of the Northeast quarter of said Section 20; thence South 88°:12' 57" -
‘East along said South line 64 .18 - feet to the center ef.a private road more .
= particularly described on short plat approval recorded at pages 43 to 433 of. -
-~ Book 1 of :Short Plats under Auditor's File No. 82512, Records of Skamania . =
“County, Washington; thence southerly along the centéer of said road to a point .
- which bears south 88°.12[557":Ea$t_of the true point of beginning; thence North
i 88° 12 s57¢ West.590.71 feet to the true point of beginning. ' S

T '\‘f;;i“ .
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