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1 DEED OF TRUST “

o THIS DEED OF TRUST ("Security Instrmﬁwt') is made on: August 23rd, 1991 | . The grantor is

Dennis E. Wilde and Patricia J. Wilde, husband and wife
;7-7(7"30"0“’“')-'1116?\15@3 U.S. Bank of Washington, Mational Association

- (Trustee®). The beneficiary s~ U, S, Bancorp Mortgage Campany

- whidz is organized and existing under the laws of  the State of Cregon , and whos:-,
“sddressis - 555 5,W. Oak Street, Portlasd, OR 97204

| . - ("Lender”). Borrower owes Leader the principal sum of

Fifty Seven Thousand and No/100 :
This debt 1s evideaced by Bo dated arabe A, ’

ey y rrower’s nole the same date as this Instrument ("Note*), which prov i

- monthly payments, with the full debt, if not paid carlier, duc and payable onsewsng)tenber l(st 139 P jdes mwl/ﬂo
ThisSeasmyinstmmtmtowet (a)tberepaymen(ofdwdebecvidemedbytheNote.wi(hlmcrm and all renbwgl B
‘extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 710~
- protect the security of this Sewnty Instrument; and (c) the performance of Bosrower’s covenants and Agreements under this
| Security Instrument and the Noic For this purpose, Borrower irmevocably grants and conveys to Trustee, in trust, with power of
- sale, the follomng d¢cnbeﬂ lohwd in  Skamania ~ County, Washington:

A1 g A A1t AT T R e T

A tract of land in the Northeast quarter of the Southmest quarter of Section 17,
Township 3 North, Range 8 East of the Willamette Meridian, m the County of
Skamania, State of Washington described as follows:

T U TR ST P

Lot 3 of the 'I’e.rry and Sonja Rodgers Short Plat recorded in Book of Plats, Page 198
Skamania County Short Plat Records.

Tax Account No.: 03-08-17-3-0-0700-00

_ wh!cb; has the address of Fuller Rd., Skamania- Carson DJ {)“/ {Sueet, Cin},
:_Wash;ngtgn 986% Code) ¢ Property Addwss‘)
,' WASHINGTON- -Single Family-Fannle Mas/Freddie Mac UNIFORM wsmuuan Pegatold Form 3048 9/90
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B - - TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
- fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[ Instrument. All of the foregoing is referred 1o In this Security Instrument as the *Property. " '
...~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
" convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and will
SN defend generally the title {0 the Property against all claims and demands, subject to any encumbrances of record.
§ - THIS SECURITY INSTRUMENT combines ugiform covenants for national use and non-uniform covenants with limited
B variations by jurisdiction to constitute & uniform security instrumeat covering real property. - : '
. UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows: -~ B
_ 1. Payment of Principal and Interest; Prepayment and Late Charges, ‘Borrower shall promptly pay when due the °
- principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
8 2. Funds for Taxes and Insurance. Subject to applicable law or to & writtea waiver by Leader, Borrower shall pay to
. Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum (*Fuads®) for: (a) yearly taxes
“and assessments which may attain priority over this Security Instrument as a lica on the Property; (b) yearly leasehold payments
or ground reats on the Propesty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sunis payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, In licu of the payment of mortgage Insurance premiums, These items are called "Escrow Items.”
. Lender may, at any time, collect and hold Funds I an amount not to exceed the maximum amount. 8 lerder-for a federally
j . related mortgage loan may require for Borrower's escrow acoount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA®), unl=ss another law that app
- sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount ot (o exceed the lesser amount,
Y Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of experiditures of future
- Escrow Items or otherwise in accordance with applicable law, _ ik c
~--  The Funds shall be held in an institution whose deposits “are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank, Lender shall apply the Funds to pay the
. Escrow ltems. Lender may not charge Borrower for holding and applying the Punds, an ing the

. A _ : » annually analyzing the escrow account, or -
BE: Verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and i , i

[l acharge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides ise. 1 i
-, applicable 1aw requires interest to be paid, Lender shall not be required (0 pay Borrower any intesest o .
- Bomower and Lender may agree In writing, however, that interest shall be paid 0n the Funds. Leades thall give to Borrower

without charge, an annual acoounting of the Punds, showing credits and debits to the Funds anc ich
| debit to the Funds was made. The Funds are pledged as additional security for all sums secured by thls Security Instrumext.

-3, Application of Payments. Unless applicable law provides otherwise, all paymeats recelved by Leader under paragraphs
1 and 2 shall be applied: first, to 20y prepaymeant charges due under the Note; second, to amounts payable under paragraph 2;
R third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Propenty
which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
thest obligations in the manser provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment; Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Leader receipts evidencin

“Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the cbligation secured by the lien in 8 manner acceplable to Lender; (b) contests in good faith the lien
by, or defeads against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If- Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take on8 or
more of the actions set forth above within 10 days of the giving of notice. -

Form 3048 8/90
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5, Hazard or Property Insurance. Borrower shall keep the improvemsats row existing or hereafter erected on the
Property insured against loss by fire, rds {ncluded within the term “extended coverage™ and any other hazards, including
floods o5 flooding, for which Lender requires i i i :
§ . that Lender requires, The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's approval
¥ which shall not be unreasorably withheld. If Borrower fails (6 maintain coverage described atove, Lender may, at Lender's
B option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. i} R
" All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, ¢ es, Borrower shall promptly give to Lender all receipts of
* paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
L - Lender may make proof of loss if not made promptly by Borrower., A ' o
~ © Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied Lo restoration or repair of the
i : )  is economically feasible and Lender’s security is not lesseaed. If the restoration or
: or Leny bc!csscaod.dz'cinsuranocprdoeedsstullbcappliodto!hcsums -
secured by this Security Instrument, whethér or not then due, with any excess paid to Borrower. If Borrower abandons the
. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle @ elaim, then -
8 Lender may collect the insurance proceeds. Lender ray. use the proceeds to repair or restore the P 0
B sccured by this Security Instrument, whether or not thea due. The 30-day period will begin when the
- Unless Lender and Borrower otherwise agree in writing,
postpene the due date o to in

k- immediately prior to the acquisition. - 1

3 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

§  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
S this Security Instrument onti ) 's principal residence for at least one year after

. the date of occupancy, otheiwi shall not be unreasonably withheld, or unless
© extenuating circumstances exist_which damage or impair the

, Property;

B 1o provide Lender with any material informatio including, bul not limited
¢ 10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
3 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to ihe Property, the
~ leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.
B 7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in
= this Security Instrument; ot there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
_proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay fur whalever is necessary 16 protect the value of *s rights i ) !
include paying any sums secured by a lien which i
reasonable altormeys' fees and enterin
7, Leader does 510t have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ihe

W : date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting

. payment, : '

Z 8. Mortgage Insurance, If Lender required mortgage insurance s a condition of making the loan secured by this Security

g Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
* mortgage insurance coverage required by Lender lapsas

; morigage insurer approved by Lender. If
~ substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
J: one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retsin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
— Form 3048 9,90
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“payments may ro longer be required, at the oplion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes evailable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

T, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

. condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

-shall bz paid to Lender. T - T . h : '

" In the event of a total taking nf the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
 whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
* - market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

- Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security lustrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

s amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In the event of a partia] taking of the Property in which the fair

* market value of the Property immediately before the taking is [ess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides; the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due, : - !

_ - If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an

b award or settle a claim for damages, Borrower fails to respond io Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs ! and 2 or change the amount of such payments,
- .11, Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

8 of amortization of the sums secured by this Security Instrument granied by Lender (0 any successor in interest of Borrower shall

exercise of any right or remedy. o '
12, Successors and Assigns Bound; Joint and Several Llability; Co-slgners. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
- paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage; grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (€) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limils, then: (a) any such loanh charge shall be reduced by the amount necessary to reduce the charge
to the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
‘Borrower. Lender may choose to make this refund by redicing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by “elivering it or by mailing

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given te Borrower or Lender when given as provided in this paragraph.

15. Governlng Law; Severability. This Security Instrument shall be governed by federal law and the 1aw of the
jurisdiction in which the Property is located, In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
(0 be severable, / ' : ' ’

-16. B‘orrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secu:ily lnstmmc'm._
' Form 3048 9/90
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4 17. Transfer of the Property or a Beneficlal Interest In Borrower, If all or any part of the Property or any interest in it
B is sold ortransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
: . Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this .
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thi§ Security Instrument. - S . . T : :
= . - If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
¢ less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
¢ Security Instrument. If Borrower fails to tﬁay these sums prior (o the expiration of this period, Lender may invoke any remedies
. -permitted by this Security Instrument without further notice or demand on Borrower. _ ) g ,
18, Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior to the carlies of: (a) 5 days (or such other period as
~ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ihis
: - Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays .
¢ Lender all sunis which then would be due under this Security Instrumeat and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; . (c) pays all expenses incurred in eaforcing this Security Instrument, -
including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s raight.s in the Property and Borrower’s obligation to pay the sums secured by
this Security - Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
--obligations secured hereby shall remain fully effective as if no acceleration had oocurred. However, this right {0 reinstate shall
“not apply in the case of zcceleration under paregraph 17, -~ -~ - R L
' - 19, Sale of Note; Change of Loan Servicer, The Noic or a partia! interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
;- asthe "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
% - .or more changes of the Loan Segvicer unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and dpplicabfe law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, N S Tl
% - 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
-~ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
“storage on the EZ:ECW of small quantities of Hazardous Substances that ar¢ generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property, ’ : o

Borrower shall prompily give Lender written wotice of any investigation, clsim, demand, lawsuit or other action by any
governmeatal or regulalory agency or private party involving the Fro. and any Hazardous Substance or Environmental Law
of which Borrower has actu:i ual knowledge.:If Borrower learns, or is notified by any govemmeatal or regulatory authority, that
any removal or other remediation of any Hazardous Substance afféecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in sccon with Environmenial Law,

. As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cavironmental protection, .

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratica following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlre(r 10 cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure {o cuse the defaull on or before the date specified In the notice may resull In acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at & date not less than 120 days in the
future, The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring 2 court
action to assert the non-existence of a default or any other defense of Borrower (o acceleration and sale, and any other
matters required to be Included in the notice by l::rpllcab!e law, If the default Is not cured on or before the date specified
in the notice, Lender, at its option, may require immediate payment !n full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any olhier remedles permitied by applicable
law. Lender shall be entitied (o collect all expenses ncurred in pursulng the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fecs and costs of title evidence, : e

If Lender Invokes the power of sale, Lender shall give written notlce {0 Trusiee of the occurrence of an event of
default and of Lender’s election (o cause the Property (o be sold, Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and t¢ other persons as applicable law mf{ rcequire, After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auctlon to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and In any nrder Trustee determines, Trustee may postpone sale of the Property for a perlod
or perfods permlifted by applicable law by public announcement at the time and place fixed in the notice of sale, Lender
or lts designee may purchase the Property at any sale. - - ) o o

Form 3048 9/90
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Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant or warranly,
expresced or implled. The recltals In the Truslee’s deed skall be prima facle evidence of the truth of the statements made
thereln. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by thls Security Instrument; and {(c) any
excess to the person or persons legally entitled {0 It or to the clerk of the superior coust of (he ceunty in which the sale

* took place,

22, 'Reéon\'e)'ance. Upon payment of all sums secured by this Security Instrument, Lender éﬁall request Trustee to

a entitled to it. Such person or persons shall pay any recordation costs. : : - :
i 23, Substitute Trustee, In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee -

- shall succeed to all the title, power and duties conferred upen Trustee herein and by appiicable law
* 24. Use of Property, The Property is not used principally for agricultural or farming purposes.

E 25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instruiment.

| - [Check applicable box(es))
L] Adjustable Rate Rider
Graduated Payment Rider -
: Balloon Rider
LI v.A. Rider

Condominium Rider -
Planned Unit Development Rider
Rate Improvement Rider

Other(s) [specify)

1-4 Family Rider
t Biweekly Payment Rider
Second Home Rider

'BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained i this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: ' '

' h Vo
_ZQ/;;M(YS’ Z Ll\/’—(QS( £

(Seal)
-Borrower

L

~Social Security Number
STATE OF WASHINGTON

County of SKAMANIA _
On this day personally appeared before me

. to me known to be the individual s
that  they signed the same as
mentioned. -

GIVEN under my hand and official sea! this

their

My Appointment Expires on  June 1, 1994

Pege 8ol e

/ )

(Seal)

-Borrower

Pennis B. Wilde ,5555.50- 4474
Soc rity Number 2 » 7

ial >
/2//7 £ . /—///%/ 22//%

Patricia J. Wilde o 2055 3
Social Security Number .7 /¢ 5

(Seal)

-Borrower

——

(Seal)

-Borrower

Social Security Number

DENNIS E. WILDE AND PATRICIA J, WILDE

i

described in and who executed the within and foregoing instrument, and acknowledged
free and voluiltary act and deed, for the uses and puchdsed )hsrcin

.,

UL .
o 26th day of _,-" .‘,".,-‘,' qYy ),

" . o }'. o . g 34 \ i’fd':‘-_“‘-‘

CE AL Y L‘S,{(i_ij{,-l—_% {10 el i
Notdry Public in and for the Stais} of W&shyigm {%s‘@m‘g: A
at  Stevenson NoAST LS

August

A RS
ity Vo
R ¥ AL ’
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' - BALLOONRIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 2359, day of AUGUSt 19 9104 1y incorporated into and shall be deemed o

- amend and supplement the Morngage, Deed of Trust or Deed to Secure Dﬁbts(thc "S«ggi ; '%%?Eéggf%&cr{%ﬁydm given by

the yndersigned-(the “Borrower™) 1o secure the Borrower's Note to .U.2, Bancorp Mortgadge Carpany . "

et s bt eeemern e aen (the “Lepdes™) of the samg and covering the propeny described in‘the Security Instrument ang

S aeeeiadanes P D S YL Y LTI TR I I T R P P R T T T TTOReas 1o

R R A R L e e TP T O S

‘ : [Propecty Address)

The interest r;xé siated on the Rou is called the "Note Rate.” The date of the Note is called the “Note Date.” | understand the -

‘Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security Instrument

and this Rider by iransfer and who is entitled 10 receive payments under the Note is called the ;"Npte Holder.”

ADDITIGNAL COVENANTS, ln'addiﬁon 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matunity date of the Note and Security Instrument (1he “Note Maturity Date”), 1 will be able 1o obtain a new loan

("New Loan"} with 2 new Matirity Date ofSeptembex.d, .204 Yihe “New Maturity Date™) and with an interest rate equal

7 to the "New Loan Rate” determined In accordance with Section ) below if all the conditions provided in Sections 2 and § telow
are met (the “Conditional Refinance Oplion™). If those conditions are not me, 1 understand that the Note Holder is under no

3

have to repay the Note from my own resources or fing 8 lender willing 10 lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions musi be met a5 of the Note M aturity Date. These
-cenditions are: (1) 1 must still be the owner and occupant of the property subject 1o the Security Instrwment (the “Propenty™);
(2) E must be current in oy monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) there are no lisns, defects, or encumbrances sgainst the Property,

“obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that | wil)

or other adverse maiters affecting title to the Property (except for taxes and special assessments not yel due and payable) arising -

after the Security Instrument was recorded; (4) the New Losn Rate cannot be more than § percentage points above the Note
Rate; and (5} | must make & written request 10 the Note Holder as provided in Section $ below.

'3, CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mongage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commiiment, plus one-half of one percent (0.5%),
rounded to the nearest one-¢ighth of one percent (0.125%) (the “New Loan Rate"). The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of my election o exercise the Conditional

Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information. o 2

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loin Rile as calculated in Section 3 above is not greater than 5 '‘percentage points above the Note Rate
and ail other conditions required In Section 2 wbove are satlsfied, the Note Holder will detemine the amount of the monthly
payment that'ill be sufficlent to repay in full (a) the unpald principal, plus (b) sccrued but unpald interest, plus (c) alt other
sums 1 will owe under the Nole and Security Instrument on the Note Maturity Date (assuming my monthly payments then are

curzent, s required under Section 2 above), over thie term of the New Loan at the New Loan Rate in equal monthly payments. °

The resull of this calculation will be the new amount of my principsl and interest payment every month until the New Loan is
fully paid. : : ’

$. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at Jeast 60 calendar days In advance of the Note Maturity Date and advise me of the
principal, sccrued but unpald laterest, and all other sums | am expected 10 owe on the Note Maturity Date. The Note Holder
also will sdvise e that | may exercise the Conditional Reinance Opiion If the conditlons ln Section 2 above are met. The Note
Holder will provide my payment record Information, together with the name, title and address of the person representing the
Note Holder that 1 must aotify in order to exercise the Conditional Refinance Optlon. If 1 meet the conditions of Sestion 2
above, I may exercise 1be Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 43 calendar days prior to the Note Maturity Datc, The Note Holder will caleulaté the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as caleulated In Section 3 above. 1 will then have JO calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and propesty lien siatus. Before the Note Maturity
Date the Note Holder will advise me of the new Interest rate (the New Loan Rate), new monthly payment amount and s date,
time and place at which | musi appear to sign any documents required 1o cotaplete the tequired refinancing. I understand the

- Note Holder will charge me a $250 prosessing fze and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title Lnsurance policy. - ' : )
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