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" 1. PARTIES AND DATE. This Contractis entere into on’_ August £ 1991

between _ JAMES R. LANKFORD, a single person

0t 0 ok g

25 “Seller” and

DIRK A. STEINHOUR, a single person

_ ' as “Buyer.”

2. SALEANDLEGAL DESCRI PTION. Seller agrees ta sell to Buyer and Buyer agrees (o purchase from Seller the
follomng described real estate in Skamania County, State of Washmgton
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3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

No part of the purchase price is attributed to personal property.
4. (a) PRICE Bu)er aﬁrees to Say
) ‘ 0 e - Tolal Price
Less (5 .18,000,00 o) Down Payment
Less ¢ - - o) Assumed Obligation {s)
. Resultsin . $__16,000,00 wie——__ Amount Financed by Seciter.
“ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assum*'d Obligation(s) by assuming
“and agreemg topa lhatcerlam — dated __—_____ _______recordedas
AF# _> . mx‘"'ﬂerr{:ﬁ%nﬁ the unpald balame of said obligation is
S - which s payabIeS__ B : onorbefore
“the _. da) of - , 19 interest at the rate of.
9 per annum on the dcchmng balance thercof and 4 like amount on or before the
_ day of each and svery __ thereafter until paid in full. :

‘ .~ . Note: F|Il in the date in the follomng mo fmes on!y if there is an early cash out date.
' NOTWITHQTAN DING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERFS’I‘ IS DUEIN
FULL NOT LATER THAN_ __ . N |
: ANY ADDITIONAL ASSUMLD OBLIGATIONS ARE INCLUDI‘D !N ADDENDUM
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() ~  PAYMENTO AMOUNT FINANCED BY SELLER. BOOK /3 }‘PAGE / 6O
B Buyer agrees to pay thesumof | §__16,000.00 . as follows:
. §. _.202.68- or more at buyers option on or before lhr ___lst ___day of__Q;'LQ‘.!e_L___ ,
1991 _incly “interestfrom_August - - attherateof 9 %perannum onthe
decliningba a’ﬁEelf:ereo!' andalikeamountor moreonorbeforethe - 1st dayol'cach andevcry
month- . thereafter until paid In full.

(-mg'hwi
2 , Note: Fill in the date in the following two lines only if there is an carly cash out date. '
| NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALANDINTERESTIS D”EIN
FULL NOT LATER THAN __October 1, 92001
s : Payments are ap lied first to 1nteresl and then to pnncnpal Payments shall be madc'
_at ._Riverview Savings Bank, P.0. Box 10, Stevenson, WA 28648

‘or such 0|her place as the Seller may hereafter indicate in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments n

onassumed obhgduon(s) Seller’ may give written notice to Buyer thatunless Buyer makes the delinguent payment(s)
~within fifteen (15) days, Seller will make the paymenit(s), together with any late charge. additional interest, penalues,

L _andcosts assessed by the Holder of the assumed obligation{s}. The 15-day period may be shortened to avoid the exercise of

any remedy by the holderof the assumedobhgauon Buyer shall immediately afier such paymentby Seller reimburse
*Seller for the amount of such payment plus a late charge equal tofive pcrccnt(s%) of theamount sopa:d plus alicosts -
and auomeys fees mcurred by Seller in connccnon with makmg such paymeni. '

| 6. {a) OBLIGATIO’HS TO BI: PAID BY ShLLER The Seiler agnes to conhnue to pay from paymcnls receued '

7. hereunder the follomng obhgauon which obhgatson must be pa!d in full when Buyer pays the purchase price in :
. full: :

' Thal certain____ i dated S recorded as AF #
) Martgage Dexs ! Tt (o' racty . : .
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seiler on the purchase price herein becomes
* equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
.encumbrances asof lhat date. Buyer shall thereafter make payments direct to the holders of said encumbrances and

make no further payments lo Seller. Seller shall at that time deliver to Buyer a l'ulﬁllment deed inaccordance with lhe
iprousmns of Paragraph 3. ) .

(c) FAILURE OF SELLERTO MAKE PAYM ENTSON PR!OR E\ICUM BRANCES ifSeller failstomakeany
payments on any pnorencumbmnce Buyer may give written notice to Seller thatunless Scllcr makes the delinquent
payments within 15 days, Buyer will make the payments loge:her with any late charge, additional interest, pcnalncs
and costs assessed by the holder of the prior encumbrance. The 15- -day period may be shortened to avoid the exercise -
of any remedy by the holderof the priorencumbrance. Buyer may deduct the amounts so paid pius a late charge of 5%
of the amount so paid and any attorneys’ fees and costs incusred by Buyer in cannection with the délinquency from
payments next bccommg due Seller on the purchase price. In the event Buyer makes such dchnquqnt payments on
three occasions, Buyer shall have the right to make all pa)mems due thereafter direct (o the holder of such prior
- encumbrance and deduct the then balance owing on such prior encumbrance from the then balarice owmg on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such paymenls become due.

1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbranccs

including the following listed tenancies, easements, restrictions and reservations in addmon to the obhgauons
.assumed by Buyer and lhe obligations being paid bx Seller:

~ ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
- 8 FULFILLMENT DEED. Upon paymentof allamounts due Seller, Seller agrees to deliver to Buyer a Statutory

_ Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any

~ encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, lhrough or

_under persons other than lhc Seller herem Any personal property included in the salc shall be included in the
’fulﬁllmcnl deed.

9.  LATE CHARGES lfany pa)meni onthe purchase price is not made within len(lﬂ) days afterthe dateitisdue,
Buyer sgrees lo pay a late charge equal to 5% of the amount of such paynient. Such Jate payment charge shall be in
‘additiontoall otherremediesavailable to Scllcr andthe l‘irsl amounts recewcd from Buycr aflersuch Ia!e chargesaic

due shall be apphed to the latc charges.

IO. - NO ADV[RSP EFFECI‘ ON PR!OR PNCUMBRANCPS Seller warrants !hal eatry into this Contract will
nofcause in any priorencumbrance (a)abteach {b) acceleraled paymcms or(c)an mcreasedmlerestrate. unless (a)
‘ (b) or (c) has bccn cnnsen!ed lo by Buyer in v.rmng ,

e POSSLSSI()N Bum is enmlcd to posscss:on of the pmpcrty from and after ihc. datc of lhiS Conlracl

or_ . Auvaust 23, DR I&L.?l_‘ .whlche\crisIater.subjuttoanytenanc&esdescnbcdin '
-,Pamgraph 1. ‘ . _ .
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i2. TA\ES ASSE SSMENTS AND lelITY ll[ NS. Buyer agrees to pay by the date due all iaxes and
assessments becoming alien against the propesty afier the date of this Contract. Buyer may in good faith contest any

- such taxes or assessmenis se long as no forfeituze or sale of the property is threatened as the result of such contest.

" - Buyer agrees to pay when due any utility charg;s which may become liens superior to Seller's interest under this- -
- Confract. IT real estate taxes and penaltiés are assessed against the propery subsequent to date of this Contract
because of a change in use prior to the date of this Contrast for Open Space, Farm, Agncuilural or Timber
i classifications approved by the County of because of a Senior Citizen's Declaration to Defer Property Tax¢s filed
R Apr*orto!hc date ofthis Contract. Buyer myay 1emandmmumgpa)menlofsuch taxes and penalties within 30 days. If

payment is not made, Buyer may pay and dcducl the amount Ihcrcof plus 3% pe nalty from lhc_ paymenls next
. ~bec0m1ng due Snl!gr under the (onlracl ] : - ,

- 13, lNSURAI\( E. Buyer agrees to Lup all buildings now o hereafter erected on the propert) described herein
, conunuousl) insured under fire and extended coverage policies in an amount not less than the balances owed oa
- obligations assumed by Buyer p]us the balance due Scller. or full insurable value, whichever is lower. Al policies
~ shall be keld b) the Scller and be in such companies as the Seller may approve and have loss pa)able firsttoany
o 'ho!d;rsofunderl)mggmumbranms lhenlobdleraslhurmtcrcstsma) appearandthento BU)cr Buyer maywithin_
-0 days after 1oss negoliate a contract to substanially restore the premises to their, condition before the loss. If the -
._insurance procccds are suflicient to pay the contract price for restoration or il the Buyer deposnls in escrow any -
deficiency with instructions to apply the fufids on the n.sortauon sontract, the property shall be restored unless the
. underlying encumbrances provide olhcr\us-. Otherwise the amount eollected under any insurance policy shall be
- applied upon any amounts due henundu in such order. as the Seller sh'!l! determine. In the event ol' forfe!lure a!l ,
' nghts of Bu)u in msurancc policies then in force shall pass to Sx.!!er LT '

14, NONP: \\’Mﬂ\. I OF TAXES, INSURANCE AND UT]LH IES COVSTITUTING LII'NS If Bu)er falls to
- pay laxes or assesSments, insurance premiums or utility charges constituting liens prior (o Seller’s interest under this.
Contract. 5 Setler may pay such items and Buyer shall forthwith pay Seller the amounuhereol’plus alate charge of 3%

= : of the dl’ﬂOUfI! lh‘.nof plus any costs and attorney’s fees incurred i in connection with makmg such pa)ment.

15 (0\'[)1'[10}\ OF PROPERTY. Buyer accepts the: P .operty inits present condition and ackno“lcdges that
T Seller. his agents and subagents have made no represeniation or warrafily concerning the ph)swal condition of the
<= property ortheusestowhich itmay be putotherthanasset l'oﬂh hemn Buy;ragre;s to mamlam the property in such
- condluon as Lomplles ‘with all applicable faws. ; : :

16 RIS}«. OF LOSS. Buyershallbearthe risk of loss fordcslrucuon oreondemnmlonofthepropcrt) Anysuchloss
shaii not rclieve Buyer from any of Buyer's obhgauons pursuant (o this Contracl. "

17. WASTE. Buyer shall keep the propeﬂ) in good repair and shali not commil or suffer waste of W illful damageto
or destruction of the propert) Bu)f-r shall notl remove commerc:al timber \ulhoul the written consent of Seller.

I8. AGR!CULTURAL USE If this property is ta be used principally for agncultural purposes, Buyer agrees to
conductfarm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Bu)erconscnts toSeller'sentry on the premisestotake any reasonable action to conse rve soul crops, trees .
and livestock. . 1

19.  CONDEMNATION. Seller and buyer may each appear asowners of an interest in the property in any aclion
concerning condemnation of any pari of the property. Buyer may within 30days after condemnation and removal of
improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient 1 pay the contract price for sestoralion or if the Buyer deposits in escrow any
deficiency withinsiructions o apply the funids on the restoration contract, the property shall be restored unless underlying
encumbrances  prov ideotherwise. Olhcmlsc procwds of thcaward shall beapplicd in paymenloflhe balance ducon
the purchase pnc; ‘as Seller may direct. ™ 7

: 20, DEFAULT. If the Buyer fails to observe or perform any temi; covenant or condition of this Contract,
- Seller may:
. - (a} Suit for Insiallments. Suc¢ for any delinquent perodic payment; or

(b} Specific Performance. Sue for specific performance of any of Buyer's obligalions pursuant to this k.
Contracl; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and

may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the

* Buyerand all persons claiming through the Buyer shall be terminated; (ii) the Buyer's rights under the Contract shall
be cancelled; (iii) all sums previously paid under the Cortract shall belong to and be retained by the Seller or other
person towhom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the property shall
belong to the Seller; and (v) Buyer shall be required to sumnder possusmn nflhc proper!)! amprmemmis. and
anhaivested crops to the Scllcr 10 days after the forfeiture.

(d) Ac‘ eleration of Balance Due. Give Buyo.r“nuen noticc demanding paymenl of said delinquencies and
payment of a late charge of §% of the amount of such acunquem paymenis and payment of Sellec’s reasonable
allorney’s fees and costs incurred for services in preparing and sending such Notice and slaung that if payment

~ pursuantto said Notice is not received within thirty (30) days after the date said Notice is cithér deposited in the mail
addressed tothe Buyer or personally delivered tothe Buyer, the entire balance owing.including interest, v.ﬂl become
immediately due and payable. Seller may the reupon instllulc suil for pa) ment of such halancc. mlcusl lale charg;
and reasonable auomc)s fees and COosts. ' : -

(0 Judiclal Foreclouure. Sue to foreclose thls contract as ﬂ moﬂg&ge in whlch e\ ent Bu> er may 'be hab!e
for a deruenc)'. - , : : : :

' ?i RECEIVER. HSeller has mshtued any proreedmgs spgcnfled in Paragraph 20 and Buyer is receiving rental or -

olhcr income from the property. Buyer agrees that the appomiment ofa recewer for the property is necessary to
prolect Se!lers in(erest o

LPBA(1988) - -
Pagedof &




e R DGR Bl

BOOK /2

= AR

PAGE 7,

ol

22.  BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller faiis to
performance unless the breaches designated in said naotice are cured.

23, NON-\&'AIVIjR,'!"ailure of cither paﬁy to insist updn strict performance of the other party's obligations

_ hercunder shall not be constiued as a waiver of strict performance thereafier of all of the other pariy’s obligations . . -

hereunder and shal) not prejudice any remedies as provided hesvin,

o 24, ATTORNEYS' FEES AND COSTS. In the event of any breach of this Contract, thc"ﬁ.’m): responsible for the
breach agrees to pay reasonzble atiorneys” fees and costs, including costs of service of notices and title scarches,
incufred by the other panty. The prevailing party in any suitinstituted arisingoul of this Contractandin any forfeiture

- . proceedings arising out of this Contract shall be enlitlcd;io_recé_i'\‘c;reasonablc attorneys’ fees and costs incurred in -

such suif or proceedings.

—25. - NOTICES. Notices shall be either personally served or shall besenteertified mail, return receipt requested and
by regular first class mait to Buyer at . '

= P,'O’ Boigg.' Stevenson_LEA‘w‘3§§@8 e e e ,and lo Se!lef_al

- _P.0. Box 657, Carson, WA 98610

.. orsuch other addresses as either party may specify in \s‘ritingrlf) the other pa;ly. Notices sh ail be deemed given when
“served or mailed. Notice to Scller shall also be sent to any institution receiving payments on the Coniract. -
©-26.  TIME FOR PERFORMANCE. Time is of the essence in perform
Contract ST o 7

AN SUCCESSORSANDASSIGNS. Subjecltbaﬁy rgsln‘ctioni againstassignment, the
. shall be binding on the heirs, suceéssors and assigns of the Seller and the Buyer, -

-28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specifiedin Paragraph 3 hercin other personal property of like nature which
Buyerowns free and clear of any encumbrances. Buyer hereby grants Seller a security interestin all personal property
specifiedin Paragraph 3 and future substitutions forsuch prdpérty and agreesto execule afinancing statementunder

ance of any obligations pursuani o this

“.the Uniform Commercial Code reflecting such security interest.

SELLER INITIALSY R  BUYER .

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alieration to the

improvements on the property without the prior written consent of SeMer, which consent will not be
“unr¢asonably withheld. ’ : ' :

SELLER INITIALS: BUYER

30. OPTIONALPROVISION--DUEONSALE  Buyer, withoutwritten consent of Seller, {a)conveys, (b) sells,
(¢} leases, (d) ussigns, (e) contracis to convey, sell; lease or assign, (f)grants an opiion to buy the property, (g) permits a
forfeitlure or foreclosure or trustee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Sciler
* may al any time therealter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entitics vomprising the Buyer is a corporation.
- any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the culstanding
capitalstock shallenable Sellertotake the above aclion. A lease ofless than 3 years(including options for renewals), a
transfertoa spouse or child of Buyer, a transferincidenioa marriage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Pa ragraph; provided the transferec other than a
“condemnor agrees in writing that the provisions of this pa ragraph apply toany subsequent transaction involving the
property entered into by the transferce. ' : : ' B

SELLER INITIALS: BUYER

3. OPTIONAL PROVISION - - PRE-PAY_M!ENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer

“elects to make paymenis in ¢xcess of the minimum required payments on the nurchase price herein, and Seller,

because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to paymenis on the purchase price. LT
‘ - SELLER -~ TINITIALS: - BUYER ~ ~

A

i B N A 5

» » _ observe or pcrfor#any term.covenantor =
_ <ondition of this Conira.i, Buyer may, after 30 days' written notice 1o Seller, institute suit for damages or specific ;

provisiensofthisContract :

LPB-44 (1988) * -
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327 OPTIONALPROVISION-- PER[OD!C PAYME:NTS ON TA)«E% AND INSURANCE. In addition to the
-~ periodic. payments on the purchase price, Buyer agrees to pay Selier such _portion of the real estate taxes and

assessmsntsandfirei insurance premium as will appruxnmalel) total the amountdue dunnglhe cutre:.l) ear baacd on’
”Sellersreasonab!ecsumate o L ST

" The payments dunng the current year shall be s —
Such“reserve” ‘payments from Buyer shail notacc rue interest. Seller shall pay when due all reai estate taxes and
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

. r__

reserve accountmApnlofeach)earlo reflectexcess or deficitbalances and changed cosls Buyer agreestobringthe 5
- ' resene account balance to a nlmmum of $10 at the time of adjustment. _
SN SELLER ~ - INITIALS: — ~ BUYER

<33 ADI)ENDA Any addenda attached hereto are a part of this Contract

R R e L S S ULy (R S e iy

M EI\TIRE AGREEMENT, This Conltract constitutes theentire agreementoithe pames and supercedes all prior

_ - agreements and underslandmgs \muen or orat Thls Conlracl may be amended onl) in writing executed by Seller
“and Buyer. , :

IN WITNESS WHEREOF the panus have signed aﬂ.d sealed lhis Contract the day and year fi frst above written. .
SFLLER ' BUYER ' -

.D>Q ,4 g;zmaLz

JAMESR ;JWKFDRD ~ 7 DIRK A. STEINHOUR

b i LU g0 Sy e g
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“' STATE OF WASHINGTON ) STATE OF WASHINGTON J

ss. ss.
COUNTY OF _SKAMANIA } COUNTY OF }

~On this day personally appeared before me On this | day of 19

James R. Lankford before me, the undersigned, a Notary Public in and for the State of

to meknow to be the individualdescribedin ~ Washingion, duly commissioned and sworn, personally
and who executed the within and foregoing '

. . cared —
i - inslrument tgd acknov_»lct_iscd that appe
signed the same as __his "~ and

“free and voluntary act and deed, for the uses

to me known to be the ___
and purposes therein mentioned.

respectively, of _ :

- the corporation that executed the foregoing instrument, and -
d official sea]  acknowledged the said instrument (o be the free and voluntary act

"‘Q’L ! [-. y,::‘:d,an official sea and deed of said corporation, for the uses and’ purposes therein -

H -\ Apaust 10 91 “mentioned, and on oath stated that authorized to execule
% &

v the said instrument. .
T ~; C Q,Q}\(}C(_!\
‘ t’" , é \b ic ﬁ‘ﬂ,a“ & 1 the State of Wiiness my hand and officiaf seal hcrctor al’uxcd thcdayand year

it O g

Presidentand ______ Secretary,

y ﬁrsl above wnttcn '
Obm@ ga' .Stelenson R 7 7

‘N{ Mxp;.-es 06-01-94

Notary Public in and for lhc Slatc o!’ Washmgton, res:ding at

Ny Cvmm.ﬁ.gn 2xnires nn

LPB-44 {1988)
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lExHIBiT npn

. - PARCEL 1

-~ Lots 8 and 9 of Block 3 of ROSELAHN EXTENSION TO THE TOWN OF STEVENSON according
‘to the official plat thereof on file and.of record in Book A of P]ats, Page 65,
in the County of Skamania and State of washington.

- PARCEL 11

That port1on of Lot 7 of Block 3 ROSELAWN EXTENSION TO THE TOWN OF STEVENSON
“according to ‘the recorded Plat thereof recorded in-Book A of Plats, Page 65 in
the County of Sxaman1a and State of Hash1ngton, descrlbed as. follew

%300

~F6-3+

‘Beglnnlng at the Southeasterly corner of the sald Lot -7

thence South 38° 43'
. West 8 feet; thence in a straight line Northerly to the most Northerly corner
~of the said Lot 73

“thence South 52° 18' East 104,78 feet to the point of
:beg1nn1ng o

AN, Coszinty":““"’wf’r

“‘et. Shat
3-7
¢~ 23 9,‘ .

lenda J, Kimm

ol #
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