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| Deed of Trust
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| advess;_ PO Dox 3347, Ponnndpﬂ 97208

. Q1-EE684 WA 1/ ]

July 26, 1991~

KENT R SMITH AND JAN?CE E SMITH

Gﬁnm(s): =
Adess: 074R Skam:nil Landlng Rd, Skamanias WA 98543 E;'.__i,:; oot '{f CORD

. ) S AYPATEYA - u;\btr

' ' - ‘t _-SKAMANIALQ..UTLB
: KENT R SMITH AND JANICE E SMITH

Borrower(s): — : - - - - 7 fd 5| —
© address: 0748 Skameanis Landing Rd, Skamsnis WA 98648 : AUG d’)b S

A ﬁt - - — - = f)(gqu:?

o . AUDITOR
Boneliciary/(‘tendar'): Unig».d Sta_tquNationll Bank of Oregon‘ - fripi i“ (,[ S(,,\,
622 S E Grand Avenue, Portiand OR 97214 .
.u.ﬁass — — ' -
U.S. Bank of Washington, National Association

1. GRANT OF DEED OF TRUST. By signing below as Graator, | irrevocably grant, bargain, sell and comey 1o Truslee in trust, wnhpower of ule, the
following property locatedin . Skamanis County, State of Washington:

LOT 9, BLOCK 1, WOODARD MARINA ESTATES ACCORDING TO THE RECORDED PLAY
THEREOF , RECORDED 1IN BOOK A OF PLATS PAGE 114, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON.

_ and afl buildings and other improvements and fixtures now o taler located on the proper ty (all referrad to in this Deed of Trust as "the property™). | also
~ hereby assign to Lender any existing and future leases andrents from the properly as additional security [or the debt described below. | agres that |

will ba legally bound by all the terms stated in this Déed of Trusl. The above real property is not used principally fof agricul tural of farming purposes.

2 DEBY SECURED. This Dead of Trust and assignment of rents secures the following:

D . The payment of the principal, interesi al the rale provided in the note described below, credil report Tecs, late charges, collection costs,
attorneys' fees (‘mcludng any on appeal of rewew). and other amounts owing undoer a nole ('Nota') with an original principsi amount of
$ dated __ signed by
(Baorrower”) and payabls 16 Lender, on which the fast payment is due and under 2ny amendmaents, replacements,
extensions andrenewals of any longth

Bb. The payment of all amounts that are payable lo Lender at any time under a Equity Creditline Agresment
dated July 26, 1881 ,and any amendments thereto (Credil Agreement’),

signed by KENT R SMITH AND JANICE E SMITH (Borrower”). Tre Credit
Agreement is for & revolving line of ¢redit under which Borrower may obtaini(in accordance with the terms of the Credit Agreement) one of more
loans from Lender on one or more occasions. The maximum amounl (o bo advanced and ocutstanding at any one time pursuant (o the Credit
Agyeomont Is curtenily $ 50,000 . This amount may increase or decrease from lima to time.

The tarm of the Credit Agreement consists of an (nitlal period of ten years during which advances can be oblalned by the Borrower, followsd by a
(epayment period of inda_lerminate length during which the Borrower must repay all amounts owing to Lender,

m; Deed of Trust secures the perrorrﬁmce of the Credit Agreement, the payment of all Ioans ‘payable to Lender at any time under the Credit
~ Agyesment, the payment of 8!l interest at the rate j¥ovided in the Credit Agreement, credit report fees, late charges, member ship fees, attorneys’

e leed (ncluding any on appesl of raview), collection costs and all other amounts thet wo paynblo to Lender at any tlmo under the Crodl Aqumont.
",mdmmmiomwrommol -nyimth _

: m ¢. This Deed of Trust also sacures the paymont of all other sums, with intérast thereon, advanced under this Deed of Trust to protect the

security of of 10 collect or enforce this Doed of Trus, and the parformance of any covenants and agreements under this Deed of Trust. So long as

il propeity Is not a dwelling, this Deed of Trust also secures the repayment of any future advances made 10 Borrowsr that are not mads under the

Credit Agreemant whon evidancedbya note or other evidencs of debt stating that [t Is secured hareby, with [ntarest \haroon at the rate provided in
|ho nole of 0|her evidence oi debt, ard nny amendmom; rephcemonls axtensions and renewals of any lenglh

_ The Interest rate, payment terms and balance due under the Note and under the Crodit Agreemeni may bo indexed, adgumd. tenowed or

renegotiated in sccordance with the terens of the Note and the C:em Ayeemen! and any amendmonts. ephcomonu, oxiemiom and rmlo of
tha Note andCtedil Aqoamem -
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| Deed of Trust

3 INSURANCE, LIENS AND UPKEEP

211 will keep the property lnsured by companies accaplable 10 you with
- {iro and thef ! insurance, liood insurance if ths pronacte ie laratadin anu
wraa whichis, i nerealter will be designateda speclal Iiood hazard area,
. and extendad ingurance coverage
MASTERPIECE iINS

The policy amount witl be enough to pay the entire amount owing o the
. dabt secured by this Deed of Trust or the insurable value of tha property,

-* whichever Is less, despile any °co-Insurance’ or simitar provision in the.
policy. Al your discretion, insurance proceeds may be used either to.

repair tha property or 1o red.ce the debi. The insurance policies will have
your standard loss payable endursement. No one but you has a

mortgage, lien, or encumbrance, on the property, except the following

Permilted Lien(s):
: NONE

321 will pay taxes and any debis thal might become a tlian on the
properly, and will keep it free of trust deeds, mortgages, encumbrances
and liens, other than yours and the Permilled Liens just described.

= 331 will also koep the property in good condition and repair and will
prevent theremoval of any of the improvemnents.

may do them, add the cost 1o the Note or Credit Ageement, and charge
. interast on that amount at the highest rate charged under the Note ur
Credit Agreament. | will pay the cost of your doing these whenever you
ask, with interest as just described Even if you do these things, my
fallure 1o do them will be a default under Section 6, and youmay stilluse

: othor rights you have for the defaull. .

4. DUE-ON-SALE. | agree that you may. al your option, declare due and
payable all sums secured by this Deed of Trust il ali. of any part of the
properly, or an interest in the property, is sold or transferred It you
exercise the option to accelerate | know that you may use any defauit

remadies permitted under this Deed of Trust ard appiicains iaw.  kinow that -

YOU may exerclsd your rights under this due-on-saie provision each time all
or any part of the properly, or an intérest in the property, is sold or

, transferred, whather or not you exercised your rights on any previous sales
of trans{ecs.

5 PROTECTING YOUR INTEREST. | will do anylhing thal may now or later
" be necessary lo perfect and praserve this Daed of Trust, and U will pay alt
. recording [[eos and other fees and costs involved with interest al the
hldml rate charged under the Note o Credl Ageement.

& DEFAULY. 1t will Bo a defaull:

6.1 Hf you do not receive any payment on the debt secured by this Deed
of Trust when it is dus;

62 if any Borrower or 1 commit fraud or make any material
misrepresentation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or any aspect of my line of ¢rodil.
For example, i1 will be & defaull il 1 give you a lalse financial statement,

or if 1do not tell you the truth about my linancial situation, sbout the
propacly which is subject 1o this Deed of Trust, or about my use of the

money | cblained from you through the Note or Credit Agreement;

8311 any action or inaclion by ma adversely affects your secuxity for

the Note or Credit Agreement, Including, but not limited o, the following: .

a. If all or 2y part of the propecly, of an interest in the propecty, ie
. soldor translerred;
Sy b. H 1 fail lo maintainrequired insurance on the proper!y.
c. It L cormmit waste on the proporty o othendse destructively use or
fsil to malntain the property
d. i i de; '
e 1 i1all 10 pay taxes o _any debts that m!dﬂ become a lien on lho
’ PfOP* ly;

1, 111 do not kesp the property free of desds of trust, mortgages,
ow.mbrmo and Hens, other than this Deed of Trust and other

_ Pormitted Liens | have aiready told you about;
"¢ 1 1becoma Insolvent o bankrupt; ’
NI any pérson forecioses of declares a lcﬂouuo on the proporly
- under any land sale contract, or_forecloses any Perrnitted Uen of
. othar lenon the property; of
it fail to keap any weomont of bretch lhe wunuos.

sbout hazerdous submncu on the property.
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7. YOUR RIGHTS AFTER DEFAULT. After a dal’abil you will have the
rollowugnghls and may use anvooe of any combination of them, at any

time,
- L¥ You may declare the enlire secured dabl lrnmedmely due and

- 1.2Subject to anylumltations imposad by applicabla faw, sither before or

240 any of these things agresd tAn this Section 3 are not done, you

8 HAZARDOUS SUBSTANCES.

repruonllﬂonsorcovmnuummddng loyouin leDoedof Trust et 't convaying the propecly to me and such recordation shall be

) doerned iccepunce by ma of the Inttrumnl ald the eormyanco
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payable all at once without notice.

after a sale of the property under a judicisl fareclosure, or before a sale
of the property by tha Trustes, you may sue for snd recover from
Borrowar all amounis remaining under the Crodi( Awumonl mdlr the
Notg, and under msDeedol Tms| . .

1.3 You may foraclose_this Deed of Trust under apphcabte law either
judicially by suit or ponjudiclally under the Deed of Trust Acl of
Wasrurvgton, RCW61.24, as now or hereaflor snacisd.

7.4 Either in person, by agent, or by judically appomlodroceiver, you may
have any rents from the property collected and pay the amcunt received,
over and above cosls of collection and other lawful expenm on the
debt secured by msDeedof Trust

7.5 wili be liable lor all reasmable colleciion cosls you incur, to the full
extent alfowed by iaw. Whather or nol litigation Is commenced, | will also

be liable for your reasonable allorneys’ fees including any to take,
foreclose or sell 1he property, and any on appesl or foview, and for .
inlerest on any collection costs o attorneys' fees st tha hghestrate
orowded inthe No!e of Cracﬁt Agreement.

18 You may use any o!hu fighls you have under the law, this Dead of -
Trust, or other agreements including, bul not limited to, my Note o
Credkl Agreement. ‘ :

8.1 Excepl as previously disclosed to you in wriling. 1 represeni and
warrant 1o you that no hazardous subsiances &9 stored, located, used o
produced on the property, and that 1o the besl of my knowfadge, af ter :
due and diligent inquiry, no hazardous substances are stored, locaied,—— =
used or produced on any adjacent property, nor have any hazardous E
substances been stored, located, used, produced, of released on the
property or any adjacent ptoperly prioc to my ownership, pocsesslon of
control of the preperty.

82 1 will not cause nor permil any aclivitios on (he propertly which
directly o indiracily could result in the relsase of any hazardous
substance onto or winder the property or any other property. | agree to
provide written notice to you immediatsly when | beCome aware that the
properly or any sdjacent property is being or has been abpcted toa
release of any hazardous subslance.

83 You and your representatives may enter the property at any time for
the purpose of conducling an environmental audit, committing only such
injury to the properly as may be necessary o conduct the audit. You
shall not be required to remedy any such injury of compensate me
therefor. | shall cooperate in all respacts in the performance of the
auki. | shali pay the cos{s of the audit if either adefault exisis under
this Deed of Trust at the time you srrange 10 have the audit parformed
of the audit reveals a default partalning to hazardous substences. IT i
iefuse to permit you o your rapresenialives to conduct an
environmental audit on the property, you may specifically enforce
parformance of this provision.

8.4 1 will indemnifly and hold you harmiless from and against any and gll
¢laims, demands, tiabilities, lawsuits and other proceedings, damages,
losses, fians, peraltles, lines, cloan1p and other cosls, expensos, and
Altorney fues (including &ny on appeal or review) arising directly or
indirectly from o cut of, or in any way connacted with (i) the breach of
any representalion, warranly, covenani, of Seement concerning
hazardous substances conlained in this Deed of . Trust or In any other
document sxecuted by me in connection with the debt secured by this
Dead of Trust; (H) any releass onto or under the properly or other -
properiy of an‘y hazardous substance which ocCurs as & direct or inditect
resull of acls or omisgions by me.or my agents or- indepandent
contractors; and (ili) any releass onto or Under the property of any
hazai Gous substanto which ocoun d.rlng my ownership, posmclon. or
control of the ptoperly -

B L AT e,

L8 I1 you shall at any IImo. through the exercise ol’ sy of your remediss
undaer this Deed of Trust, or by taking & deed in ileu of foreciosure, hold
litle 10 or own the property in ya.r own right, and you discover that any
hazardous substance has besn stored, focated used, produced or
roless8d onto or undar the proparty, You may, at your aption, convey the
property 1o me. | covenant &nd agree that | shall accept delivery of any
ingtrument of conveyance and resumes ocwnérship of the property In lho
event you exarcite your oplion ersunder 1o convey the property toms.

You, st your-sole discretion, shall have the right to record my

artirean Py s
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86 All of my representations, warranties, covenants and egeemaents

- contained in this Deed of Trust regarding hazardous subslances, -

Including but nat 1im!icd (o iny agreement 10 accept conveyance of.
i oy from you snd resume ownecship, shall survive

foreciosurs of this Dead of Trust or acceptance by you of a deed In

ileu of foreclosure.

87 For purposes of this Doed of Trust, the term "hazardous
substances’ means any substance or material defined or designated

as hazardcus or toxic waste, hazardous or loxic matedial or a
hazardous, toxIc or radicactive substance (or designated by any other
similar term) by any applicable foederal, state or local statute,
- reguiation or ordinance now Ia effect or in effect at any time during

either the term of this Deed of Trust or the period of time!remainin -

possession, custody, or contiol of -the property following either
. Toraclosure of this Deod of Trust or acceplance by you of a deed in
fiou of foreclosure.

‘ Deed.of Trust |

9. SATISFACTION OF DEED OF TRUST. Whon the secured debl s
- completely paid off and the Credit Agreement Is cancelled and
terminsted as to any future loans, | understand that the Lender wili
request Trustes Lo reconvey, withoul warranty, the property 16 the .
person legally entitled thereto. | will pay the Trustee a reasoneble fee *
* for preparation and execution of the reconveyance Instrument and ! will :
record the reconveyance at my expense. T -

10. CHANGE OF ADDRESS. | will give you my new address In writing
whenaver | move. You may give me any nolices by regutar mail at the
last address ! have given you. - :
+ 11. WASHINGTON LAW APPLIES. This Deed of Trust will be governed by
Washington law. . o

12. NAMES OF PARTIES. In the deed of Trus! *i, “me" and "my” mesn
Ganrt_or(s}. and “you® and "your” mean B_enef ictaryN ender.

K oett& oAt

- 3y . 7-25-91
‘ ¥ KENT-R SMITH é/ Y A Cate -
7{ Y Ay s I D 7-25-01
. “Gage JJANICE E SMITH 7~ Date |
&m}a' ﬁaie
Grlnl& Date
Grantor Date
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF WASHINGTON )
) ss.
County of Clack )

Y e fet oy
On this day personally dppeared balore me ._Kﬁﬁl__()s,_._ﬁﬁuf\:l N Jjetnce E-J“\\\"\

individual(s) described in and who execuled the within and foregoing instrument, and acknowledged that
signed the same ag —

free and voluatary act and deed for theuses and purposes therein mentionad.

*keq

Ahear

tome known to be the

19l

GIVEN under my hand and officlat seai ms‘-&!-.-wiﬁgo 3 J}“\\\_}

TO TRUSTEE :

(de}‘z,w I, f Jz}’éz(‘,()’ul/y\)
Notary Public in and for the State of thinqlm )
Resigng a1: VAN ELrer (JA

e O
My cornmission expires: 27 /fl - ,’j

The under signed i the haider of the Note and/ior Crackt Agreement securad by this Deed of Trust. The entire obligation svidenced by the Note and/or

L. Crodit Agresmant, together with all other Indebledness secured by this Dead of Trus!, have been pald in full. You are harsby directed to cancel the
Note and/or the Credit Agreqment and this Deed of Trust, which are delivered hevaby, and to reconvey, without warranty, all the estate now heid by
vouunder tha Daad of Trust to the person or persons teaally satitled ihersto. :

Date:
After recording. return to:

3?{7?1[!@” ORECO!! COMISUMER PROUST CENTED a
HITED STATES LATIONAL Rati OF -
(62258, QRAND pwziuz ) OO,
P.0. BOX 14910 - g
PORTLAND, UKEGON 97214 .~

TP
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