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d DEED OF TRUST | '
§ b' ' THIS DEED OF TRUST is granted this / dayof 4/,/1/ ' _ w7/ .
. by __ James Philip Larsen And Helen Larsen, Also Known As Fleni Larsea, Husband And Wife A
. (Grantor) to RANIER CREDIT_COMPANY (Trustes”), In trust for SECURITY PACIFIC BANK WASHINGTON, NA, (‘Beneficiary), st its
| __White Salmon Office. . ' _ : : office. Grantor agrees as follows: -
1. CONVEYANCE. Granfor hereby bargalhs. selis and conveys to Trustee in trust, with power of sale, ail of Grantor's right, title and intecest
in the following describad real pioperty ('Pro » whether now owned o fater acquired, located at ___FoBox10 = _— S
ng oear proper‘y(' pem . Acquired, T NOMBER) 31253
Underwood Ws 98651 ' . ___.in Skamania __ County, Washington and legally
— o, - geess) b aduiia
- desciibed 88:  pleace See Attached :
'_ 7 . - ’ ’ . , ngss!erm
- B ' _ ' Indexed, oy -
N - : : indirect

Mail=d

} ' together with all aquipment and fixtures, now or Jlater attached to the Propadty; all tenements, hereditaments md appurtenances, now or later h_hy
. way sppertaining  the Property; and ail leasehold Interests, rents, payments, [ssues and profits derived from or in any way coninected with the
" Property. This Property Is not used principaily for agricultural o farming purposes. o -

2. ASSIGNMENT OF RENTS. S

2.1  ASSIGNMENT. Grantor further assigns to Bensficiary all of Grantor's interest in &l existing and future leases, licenses and other
agresments for the use or occupancy of the Property ("Contracts’), including the immediate and continuing right to colisct, In sither Qeantor's or
) Beneficiary’s name, all rents, receipts, Income snd.other paymiants due or 1o Decome due under the Contracts ("Payments®). As long as there i3
- no default under this Deed of Trust, Grantor is grantad a licenss to collect the Payments, but such licensa shali not constitute
conserit 9 Grantor's use of the Payments In any bankrupicy procesding. : -

22 DISCLAIMER Nothing contained in this Deed of Trust shall be construed as obligating Beneficlary or any recelver to take any action

to enforce any provision of the Contracts, expend any monay, Intur any expenss or perform any obligation under the Contracts. Beneficiary's
duties are exprasaly limited to giving of proper credt for al Paymants recelved by it -

3 SECURED OBLIGATIONS. This Ceed of Trust secures performance of each agreement of Grantor contsined In this Desd of Trust and the
the payment of the sum of _twenty five thousand aine hundred three dollars and ninety six cents

-y [/
(¢ 25.903.96 ) with Interest thereon as wvidenced by a promissory note(s) dated é‘f// . 19%,
payabie to Beneficiary of order and made by Grantor, including afl renewals, modifications and exisnsions thereof, together with all other existing and
future obligations of Graniar to Beneficlary, whether of not such obligations are (a) related by class or kind, (b) now contemplated by Grantor and

Beneficiary or (c) Idantified as being securad by the Property ("Secured Cbligaticns’). Nothing contained In this Desd of Trust shall be construed as
obligating Baneficiary to make any future advance to Grantor.

4. AFFIRMATIVE COVENANTS. Grantor shall; ’

4.1 MAINTENANCE OF PROPERTY. Malntaln and presaive the Property In good condition and repals, ordinary wear and tear excepted;
complets any improvemant which may bs constructed on the Property; and restore any improvement which may be damaged or destroyed;

4.2 COMPLIANCE WITH LAWS. Comply with ali laws, ordinances, feguiations, covenants, conditions and restrictions affecting the

4.3 REAL ESTATE INTERESTS, Perform all obligations {o be periormed by Grantor under the Contracts;

4.4  PAYMENT OF DEBTS AND TAXES. Pay promptiy all cbligations secured by the Property; all taxes, assessments and govemmental
liens cr chasges levied against the Property; and all cisims for labor, materials, supplies or otherwise which, if unpaid, might become a lien or
charge upon the Property; o :

) 45 INSURANCE. Insuze continuously, with financially sound and reputable insurers acceptable to Beneficiary, all Improvements on the
Property againet ali riske, casuaities and losses through standard fire and extended coverage Insurance or otherwise, Including, without
limitation, insurance against firs, theft, casuaity, vandafism and any other risk Beneficiary may reasonably request. The Insurance policies shall -
be in an sggregate amount of not less than the foll replacement cost of all improvements on the Property, including the cost of demolition and
rernoval of debris, and shall name Bonoﬂdwnioupawlnmiatmﬂmaylppou.mmunuooiw under the insurance policies

- may be appiled ic the Secured Obligations In any manner as Bonoﬂdwdchnninos,andauchappﬂuﬁonshaﬂnoluuudheoﬂﬁnumqf

any 10 foraciose u mloDoodofl'mt!,hﬂnmdﬁondmn,aﬂulﬂdnbr‘cdohulnh!nwrmpoﬂdouhdpmlo
MW«&“ : ’ : :

4.8  HAZARDOUS WASTE. Notify within twenty-four (24) hours of any releass of a reportable quantity of any hazardous or
requiated substanca, or of the receipt by Grantor of an noﬁoo,brd«ocoommunlcationhorhmyoovomonhlwﬂsomy relatss to the
oxbbnooofocpomﬁdiormvlronmqnwpdluﬁonvfnnykind oxlaﬁngonmaPropmy.ornwmkomlhouuofthmwofmy

4.7 COSTS AND EXPENGES, Pay, reimburse and Indemanity Baneficlary for all of Beneficiary’s reasonable costs and expenses incurred
In connection with foreclosing upan this oﬂruﬂ,dound{ngmyaqﬁonocproo»dingpurporﬁngmmezu!ghnorduﬁoqof, .
of Trustes under this Desd of Trust, or managing the Property and collecting the Payments, including, without fimitation, il reasonable
attorneys’ fess and valus of the saniies of staft counsel, legal expenses, collection cotts, couts of tife search, and trustee's and recoiver’s fess.
8. NEGATIVE COVENANTS, Grantor shall not without Beneficlary’s prior written consent: : ’ ) : .
- 5.1~ PAYMENTS. Aocept of collect Payments mofe than one (1) month in advance of the due date:;
- 8.2 MODIFY CONTRAGTS. Terminate, modity or smend any provision ¢f the Contracts; or - R
8.3 RESTRICTIONS ON CONVEYANCGES. Transfer of corvey any interest In the Property, except by will of Intestacy. , S
L8, EMINENT DOMAIN. In the event any portion of the Property is taken through emliaent domain, the emount of the award to which Geantor is
g - snttled shali be applied to the Secured Obligations. - - . . o S : S
' o 7. RECONVEYANCE. Trustes shall reconvey such portion of the Propeity to the person entitied thereto upon written request of Baneficlary, of
7 upon satisfaction ¢f the Secured Obligations and writien request for feconvayance made by Beneficiary or any person interested in tho Property. .
o 8. SUCCESSOR TRUSTEE. n the avani of death, Incapacity, disability or tesignation of ihe Trustes, Beneficiary may &ppoint & sucostsor
-trustew and, upon the recording of such appolntment In (e records of the county In which this Deed of Trust Is recorced, the successo: trustes shail be
. vested with all powsis of the origingl Trustes, - - T e T T S :
- .. FOIMNO. 12541 R140 : o
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9. EVENTS OF DEFAULT. The occurrence of any of the following events shall, at Beneficiary's option, and at any time without regard to any h

- previous knowiedge on Beneficiary's part, constitule a default under the terms of this Déed of Trus), the Secured Obligations and all related Joan
documents: : ' : ] ) . ’

9.1 NON-PAYMENT OF PRNCIPAL OR INTEREST. Any payment of principal of interest on the Secured Obfigations Is not made when
due; or : . : . .
82 FALURE TO PERFORM. Any tax, assassment, insurance premium, fien, encumbrance or other charge against the Property, or any
payment under a real estata contiact covering the Property is not paid v.hen due; or any other term, covenant or agreement of Grantor contained
- inthis Deed of Trust or in any other document with Baneficiary, or in which Grantor grants a security interest In the Property, is not promptiy
~ performed or satisfied. ; ) - 7 . . . -
10.  REMEDIES UPQN DEFAULTY. if any defaull occurs and is continuing, Beneficiary may, atits option:

101 TERLINATE COMMITKENT, Terminaie any ouistanding and unfulfiled commitment to Grantor;

102 ACCELEPATE. Declare any or all of the Secured Obligations, together with a'f accrued intecest, to be immediately due and payable
without presentment, demand, protest or notice of any kind, ail of which afe expressly waived by Grantos; '

103 PAYMENTS. Pay such sums as may be necessary lo pay any fax, assessment, insurance premium, lea, encumbrance or other.
charge against the Property, of any payment under a real estate contract covering the FProperty, without prejudice to Beneficiary's right to
accelerale the Secured Obligations and foreclose upon this Deed of Trust. Granior sha'l reimburse Bereficiary, upon demand, for all such
amounls paid by Beneficiary, with interest thereon from the date of such payment al the highest rate that is, from time 1o time, applicabla on any
of the Secured Obligations. Al unreimbursed amounts shall be added to and become a part of the Secured Obligations; .

10.4 COULLECTION OF PAYMENTS. Terminate the license granted to Grantos to coliect tha Payments; take possession of, manage and
opetate the Property under the terms of the Contracis; and demand and collzct a'l Payments, including endcrsing any check, draft or other
instrurent given as paymaent, eithers by itse!f or thicugh an agent.or judicialy-appointed receiver. The Paymenis shall be appliad first to
payment of the costs of managing the Property and collecting the Payments, and then o the Secured Cbligations; : :

105 TRUSTEE'S SALE. Direct the Trustee, upon writlen request; 1o sell the Progerty and apply the sa'e proceeds in accordance with
V/ashington’s Deed of Trust Act (RCW 61.24.010, et seq ). Any person, except Trustee, may bid at the Trustee's sale: and

106 OTHER REMEDIES. Pursue all other available fegat and equitable remedies, including, without ¥mitation, foreclosing upon this
Oeed of Trust as a mortgage. > B :
Grantor expressly walves any defense or right, in any action or proceeding in connection with the Secured Obligations, that Beneficiary must first teson o
10 any other security of person, : - - Lo
11. _ WAIVER. No walver by Benefiziary of any deviation by Grantor from full performance of this Deed of Trust or the Securad Obligations, as

the case may ba, shall constitute a waiver of Beneficiary’s right to require prompt payment of to assedt any other right of remedy provided for in this
Deed of Trust or the secured Obligations on the basis of the same cr similar failure to perform. T . ; :

12. . SUCCESSCRS AND ASSIGNS. This Deed of Trust inures to the berefit of and is binding upon the respective heirs, devisees, fegatees,
administiators, execulors, successors and assigns of the pariiss hereto. : " .
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ACKNOWLEDGMENT BY INDIVIDUAL

STATE COF V/ASHNGTON )
/If - oy © 88
Countyof 47 Jio .70 ) -
P ’ S f’:’—':v' e ', . e 33l 5 -
Leertify that {know or have satisfaclory evidencathat _ << @ 7~ (;/,-,__*_‘;;' £ I e A _.’9{ .),;;_J“ r,'——:;
: 20N
and i _______isfarethaindividual{s) who signed ths\;ﬁm;psina‘x-_ v
. . s, . . \ . -t . ©
presence and acknowledged it to be (his/her 1neiz) free and voluntary actfor the uses and purposes menticned in the :nstrumen!lu ay N\ 5 [ -
2 g e i - - . [ I
, A - 1 Z %% Nem
Dated: .o . e [.i’zf’;_*_’;__,h-ﬁ_;_f;/«;;:_)_f_ié‘_;_’;"_Ou.,j_-__"'-
MUTART FLEUCFOR THE STATE OF WASRAGTON) /S. A TR
! = /,—} . /._,— S .J\‘-
Myagpointmentespites T e SO MOV Y

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF WASHINGTON )
:8s.
County of

S U |

cemtify that lknow or have satisfactoryevidencethat . . .

and e _.___._is/arethe individual{s) who
signed this instrument in my presence, on oath stated that (ne/chafthey) viasfnere authorized to execute the inslrumert and acknowledged it as the

el . of

TUame B
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

TTUTRNTITR T

Dated: L ——
- PIOTARY PUBLC FOR THE STATE OF WASH.NGTON)

Myappointment expires

REQUEST FOR RECONVEYANCE

To Trustee: : :

The undersigned Is the holder of the note of noles secured by this Deed of Trust. Said note of noles, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed 10 cancel sald ncte of notes and this De2d of Trust, which are delivered N
hereby, and to reconvey, without warranty, all the estate now he'd by you under this Deed of Trustto the person of persons legally entited thereto.. i _

- Dated: _

Send Reconveyance To:

PR .




“"TA tract of 1and in the Sou*heast quarter bf}éection éi;'Tﬁwnshipr North, Range
10 East of the Willamette Meridian, in the County of Skamania, State of
,Hashington. described as follows: .

Lot l Larsen Short Plat recurded in buok 3, Page 114, Skamania COUnty Short Plat

ﬁOOK /,24 PAGE /4.
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