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DEED OF TRUST _# 3024800
THIS DEED OF TRUST ("Security Instrument*) is made on JULY 29TH, S U 1)

The grentor is IRENE K. JEROME AND JAMES P. JEROME, ¥IFE AND HUSBAND

' o {("Borrower®). The trustee is _
SKAMANIA COUNYY TITLE COMPANY R C
SECURITY PACIFIC NATIONAL BANK, a National Banking Asscciation
existing under the laws of the United States of Amer ica , and whose address is

("Trusiee™).  The beneliciary is
, which 1s organized and

- 10800 VALLEY VIEW STREET, CYPRESS, CA 80830 . ('_l,erﬂer';).

Borrower owes Lender the principal sum of FIFTY THOUSAND AND N0/100 _, o
' e Dollars (US. $ . 50,000.00 ).

This debl is evidenced by Borrower’s note dated the same date as this Security Instrument ("*Note®), which provides

for monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 01, 2021 :

This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with intefest, and alt

- fenewals, extensions and muodilications of the Note; (b) the payment of all other sumis, with interest, . advanced under
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paragraph 7 to protect the securily of this Security Instrument; and (c) Ihe petlormance of Borrower’s covenants and
agreements under this Securily Instrument and the Note. For this puipose, Bofrower irrevocably granis and conveys
to Trustee, in lrust, with power of sale, the following déscribed properly located.in SKAMANIA - '

County,: Washington: :

LOT 31, COLUMBIA HEIGHTS, ACCORDING T THE PLAT THEREGF, RECORDED IN
BOOK A™, PAGE 136, IN THE COUNTY OF SKAMAMIA, STATE OF WASHINGTOM.

Regatered  , °
Indexed, Lir |P"' '
Indirect

Filmed ﬁ&

Mailed
which has the address ol MPO 4R SPRUCE STREET .. ., CARsON ,
{Street] {City]
Washinglon 88810 ~ {"Properly Address™),
[Zip Code)

TOGETHER WITH ail the improvemenis now or herealler erecled on the properly, and 3!l easements,
appurtenances, and fixtures now or hereafter a part oi the properly. All replacements and additiors shall also be covered
by this Securitly Instrument. All of the foregoing is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right (o grant
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower wafrants
and will defend generally the title to the Property against ail claims and demands, subjec! to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenanis with
limited vatiations by jurisdiction 1o constitule a uniforay security instrument covering real properly. '

UNIFORM COVENANTS. Borrower and Lender covenant arf agree as follows:
1. Payment of Priacipal and Interast; Prepayment and lLate Charges. Borrower shall promptly pay when due

“the principal of and inferest on the debt evidenced by the Nole and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 wrilten walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum (*Funds®) for: (a)
yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Properly, il any; (c) yearly hazard or properly Insurance premiums; (d) yearly
flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; arxt (1) any sums payable by Bofrower .

1o Lender, in sccordance with the provisions of paragraph 8, in licu of the paymeni of morlgage insurance premiums.
~ These items are called "Escrow Items.™ Lender may, at any time, collect and hold Funds in an amount not to exceed the
“masximum amount 8 lender for a federatly related mortgage loan may require for Borrower's escrow account undes the -
* federsl Real Estale Selllement Procedures Act of 1974 as smended from time 10 lime, 12 US.C. SS 2601 of $0q.

("RESPA"), unless another law that applies (o the Funds sets a lesser amount. If so, Lendei tnay, st any time, collect and
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hold Funds in an amount not G exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable -
law. o ' : : -
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and sppiicable law
~ permits Lender 1o make such a charge. However, Lender may require Borrower lo pay a one-time charge for an
independent real estate fax reporling service used by Lender in connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicabie law requires interest io be paid, Lender shall not be required to pay
Botrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
_ paid on the Funds. Lender shall give to Borrower, without charge, an annual accouniing of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
securily for all sums secured by this Security Instrument. . _ S : '
' Il the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Furds held by
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Lender at any time is not sulficient to pay the Escrow ltems when due, Lender may so nolify Borrower in wriling, and, in

such case Borrower shall pay to Lender the amount necessary 1o make up the deiiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. - ) '
Upon payment-in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
- Funds held by Lender. 1If, undes paragraph 21, Lender shall acquire or sell the Property, Lendee, prior to the acquisition or
sale of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums
secured by this Security Instrument. o ' ' : E :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges due under the Note. ’

4. Charges; Liens.  Borrower” shall pay all faxes, assessments, charges, lines and imposilions attributable to the

~ Properly which may allain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proyided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to ihe person owed paymenl. Borrower shall promplly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower- makes these payments directly, Borsower shall promptly furnish o Lender
receipts evidercing the payments. ' ‘ E '

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (3)
agrees in wriling to the payment ol the obligation secured by Ihe lien in @ manner acceplable 1o Lender; {b) contests in
good faith the lien by, or delends against enforcement of the lieh in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to this Securily Insirument. If Lender determines that any part of the Properly is subject toa -

lien which may altain priority over this Security Instrument, Lender may give Borrower a notice idenlilying the lien.
Borrower shall satisly the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borcower shall keep the improvements now existing or herealter erected on the
Properly insured against loss by fire, hazards included within the term “exiended coverage™ and any olher hazards,
including floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carsier providing the irsurance shall be chosen by Botrower subject to
Lender's approvai which shall not be urnieasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o pretect Lender’s rights in the Property inaccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promplly give 1o Lender ali
receipls of paid premiums and renewal notices. In the event of loss, Bofrower shall give prompl notice o the insurance
carsier and Lender. Lender may make prool of 1ess if not made promptly by Borrower. '

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

.the Properly damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Securily Instrument, whelher of ot then due, with any excess paid to Borrower. If

Borrower abandons the Properly, or docs not answer within 30 days a notice from Lender that the insurance carrier has

ollered lo seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or reslore
the Properly or to pay sums secured by this Securily Instrument, whether or not then due. The 0-day period will begin
when the notice is given. -
Unless Lender and Bortower otherwise agree in writing, any application of proceeds 1o principal shall not extend of
posipone the due date of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Properly is scquired by Lender, Borcower’s right fo any insurance policies and proceeds resulting
- lrom damage 1o the Properly prior lo the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Securily
Irstrument immediately prior to the acquisition. - :
6. Occupancy, Preservation, Maintenance and Protection of the Propertly; Borrower’s Foan Application:
- Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixly days
after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence
_ for 81 Jeast one year alter the date of occupancy, unless Lender otherwise agrees In wrilirg, which consent shall notl be
unreasonably withheld, or unless extenualing circumslances exist which are beyond Borrower’s conlrol. Botrower shall not
deslroy, damage or Impair the Property, allow the Propetly to deferiorate, of commit weste on the Properly. Borrower”
shall be In default il any forleiture action or proceeding, whelher civil of criminal, s begun that in Lender's good faith

“judgment could result in forleiture of the Properly or otherwise malerially impalr. the lien created by this Security -
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in parsgraph 18, by -

causing the action or proceeding lo be dismissed wilh a ruling ‘that, in' Lender’s good faith delermination, precludes.
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lorfeiture of the Borrower’s Interest In the Property or.other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Rorrower shall also be in default if Borrower, during the loan application process,
gave materlatiy false or inaccurate information or statements (o Lender {or falled to provide Lender with any materlal
Jinformation) in connection with the loan evidenced by the Note, including, but not limited to, representations corcerning

- Borrower's occupancy of the Properly as a principal residence. [f this Securily Instrument is ona leasehold, Borrower shall

- comply with all the provisions of the lease. If Borrower- acquires fee title (o the Property, the leasehold and the fee title
shall not merge unless Lerder agrees (o the merger In writing. ~ _ : ' o

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

contalned In this Security Instrument, or _there is a legal proceeding that may significantly affect Lender’s rights in the
- Properly (such as a proceeding In bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the

Property. Lender’s actions may include paying any sums secured by a lien which hss priorily over this Security
_ Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Properly 1o make repairs. Aithough
- Lender may take aciion under this paragraph 7, Lender does not have 1o do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear Interest from-

- the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
~ requesting payment. ' o ) : o :

8. Mortgage Insurance. If Lender required merigage insurance as a condition of making the loan secured by this
Security Instrument, Bosrower shall pay the premiums required to mainfain the morigage insurance in effect. If, for any
reason, the morlgage insuraice coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the

© premiums required to oblain coverage s'ubslanlially-equivale_nt 1o the mortgage insurance previously in eflect, at a cost
- substanlialiy equivalent to the cost to Borrower of the morlgage insurarce previously in effect, from an aliermate mortgage
--insurer approved by Lender. il substantially equivalent morlgage insuraice coverage Is not avaifable, Borrower shali pay
1o Lender each month 8 sum equal to one-twelith of the yearly mortgage insurance premium being psid by Borrower when
* the insurance coverage lapsed or ceased to be in effecl. Lender will accept, use and fetain these payments as 3 loss reserve in
lieu of morlgage insurance. Loss reseive paymenls may no longer be required, al the oplion of Lender, il morlgage
insurance coverage (in the amount ang for the period that Lender requires) provided by an insurer approved by Lender
~ again becomes available and is oblained. Borrower shall pay the premiums required (o maintain morlgage insurance in _
effect, or to provide a loss reserve, until ihe requirement “for mortgage insurance énds in accordance with any. written
agreement between Borrower snd Lerder or applicable law. . _ ST T
9. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior. to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of any part of the Properly, or lor conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender. ' ~

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the lair market value of the Properly immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds muitiplied :y the
following fraction: {a) the total amount of the sums secured immediately before Ihe teking, divided by (b) the fair markel
value of the Properly immediately belore the {aking. Any balance shall be paid 1o Borrower. In the event of partial 1aking
of the Property In which the lair market value of the Properly immediately belore the laking is less than the amount of the
sums secured immedialely belore the taking, unless Borrower and Lender otherwise agres in writing or unless applicable
law otherwise provides, (he proceeds shall be applied 1o the sums secured by this Securily Instrument whether or not the
sums are then due. : " : . :

If'the Property is abandoned by Borrower, or/il, alter notice by Lender to Borrower that the condemnor oflers to make
an award or seltle a claim for damages, Borrower f3ils to respond.to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest ol Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to commence proceedings against any successor “in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or

‘remedy shall not be a waiver of or preclude the exercise of any right or remedy. : '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefil the successors and aséigns of Lender and Borrower, subject to _the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Securily Irstrument but does not execute the Note: (a) is cosigning this Securily Instrument only to morigage, grant
and convey that Borrower's interest In the Property under the ferms of this Security Instrument; (b) is no! personally.
obligaied 0 pay ihe suiis secured by this Security Instrumient; and (&) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommiodations with regard to the terms of this Security Insicument or the
Note without that Borrower's consent. ' ‘ ' ' :

13. Loan Charges, if the foan secured by this Scciuily Instrument is subject to a law which sels maximum losn

~ _'charges, and that law is finally interpreted so that the inteiest or other loan charges collecled of (o be collecied in

conneclion with the loan exceed the permiltled limits, then: (a) any such loan charge shall-be reduced by the smount
- necessary 1o reduce the charge to the permiited limit; and (b) any sums slready collected from Bofrower which exceeded . -
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permitled limits wili be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

- under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge urvier the Note. S : : o :
14, Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Propesty Address or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by

__first class mail to Lender’s address slated herein or any other address Lender designates by notice (o Borrower. Any nolice
provided for in this Securily Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph. ' - L '

1S, Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction In which the Property is located. In the event that any provision o clause of this Securily Instrument or the

Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note:
which can be given effect without the conflicling provision. To this end the provisions of this Securify Instrument and the
Note are declared to be severable. : e _— IR -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Benelicial Interest in Borrower. If 2ll or any part of the Properly or any interest
in it is sold or transferred (or “if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in {ull of all sums -
secured by this Securily Instrument. However, this option shall not be exercised - by Lender if exercise is prohibited by

- federal 1aw as of the date of this Security Instrument. : - o ; e :

E H Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notica shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke any
remedies permitted by this Securitly Instrument withoul furthes notice or demand on Borrower. c '

18. Borrower’s Right to Relnstate.. If Borrower meels certain conditions;, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) § days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Irstrument. Those condilions are that Bogrower:
- (a) pays Lender il sums which then would be due under 1his Security Instrument and the Note as if no acceleration had
- occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, bu! not limited (o, reasonable altorneys’ fees; and (d) takes such action as Lender may
- reasonably require o assuie that the lien ¢l this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Amslrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration
occurred. However, this right to reinstate shait notapply in the case of acceleration under paragraph 17. , :

19. Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the Nole (together with this Securily
Instrument) may be sold one or more 1imés withew! prior notice 1o Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer®) thal collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. M thers is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph i4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause of permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyore else to do, anything allecling the
Property that is in viglation of any Environmental Law. The preceding {wo sentences shall not apply to the presence, use,
or stofage on the Properly of small quantities of Hazardous Substances that are generally recognized (o be appropriate 1o
normal residential uses and 1o maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil of other action by
any governmental or regulatory agency or private parly involving lhe Properly and any Hazardous Subslance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of Is notified by any governmental or
regulatory authorily, that any removal or other remedialion of any Hazardous Substarce alfecting the Property Is
necessary, Borrower shall promplly take all necessary remedial aclions inaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances™ are those substances delined as toxic or hazardous substances by
Environmental Law ang the lollowing substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic

“pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and Jaws of the jurisdiction where the Property is
localed that relate to health, safely ot environmental protection.

NON-UNIFORM COVENANTS. Borrower anxd Lender further covenant and agree as foliows: -

21. Acceleration; Remedlies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to -
-Borrower, by which the default musi be cured; and (d) that failure to cure the default on or before the date

speclfied in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
" the Property at public auction at a date not less than 120 days In the [uture. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring acourt action to assert the non-existence
- of a delaull or any other defense of Borrower to acceleratlon and sale, and any other matters required to be
included In the notice by applicable law. 11 the delault ts not cured on or before the date specified In the notice,
- Lender al its option may require immediate payment In full of all sums secused by this Security Instrument
without lurther demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled -to collect all expenses incurred -In pursulng the remedies provided in this
paregraph 21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence, - - -

Ih‘l:ﬂ.—"%'&.
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If Lender invokes the power of sale, Lender shali give untlen notice to Trustee ol the occurrence of an
vcnl of default and of Lender’s election to cause the Property (o be sold. Trustee and Lender shall take such
action regarding notice. of sale and shall give such notices to Dorrower and (0 other persons as applicable law
‘may rvequire. After the time required by applicable law and after publication of the notice of sale, Trustee,
_ without demand on Borrower, shail seil the Properly at public auctlon to the highest bidder at the time and
place and urudcr the terms designated in the notice of sale in one or more parcels and in any ordér Trusfee -
determines. Trustes may postpone sale of the Property for a period or petriods permitted by applicable law by .

nuvhils anm A ascm

publlz saasuncecment at the time and place iucu inthe nolice ol sale. Lender or Its designee rnay purchase lhc‘
Property at any sale. :
Trustee shall deliver to the purchascr ‘Trustee’s deed conveying (he Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the stalements made therein. Truslee shall apply the proceeds of the sale in the’ following order: (a) to all |
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c} any excess to the person or persons lcgally cntitled toitor to lhe
__clerk of the supctior court of the county in which the sale teok place.
. "22. Reconveyance. Upon payment of all sums secured by this Securily lnslrumenl Lender shall reques! Truslee to
reconvey the Properly and shall surrender this Security Instrument and afl notes evidencing debl secured by this Securily
" Instrument to Trustee. Trustee shall reconvey the Properly without warranly and mlhoul charge 10 the person or persons
legally enlitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Inaccordance with applicable law, Lender may from time to time appoml a successor lrustee

" 1o any Trustee appointed hereunder who has ceased 1o act. Without conveysnce of the Proper iy, the successor trustec shall
succeed 10 ail the title, power and dulies conferred upon Trustee herein and by applicable law.

24. Use of Propesty. The Property is not used principally lor agricultural-or farming purposes.

25. Riders to this Security lnslrumenl 11 ore or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall bé incorporated into and shall amend and
supplement the cownants and agreements of this Securily Instrument as if the nder(s) were a parl of thls Security
Instrument. : ;

[Check applicable box(es)}

[x] Adjustable Rate Rider { ] Cordominium Rider ' [ ] 1-4 Family Rider
DVGradua!ed Payment Rider ' D Planned Unit Development Rider D Biweekly Payment Rider
_ [] Balioon Rider [ | Rate lmprovement Rider [} Second Home Rider
g} {1 Other(s) {specily] '5’1’_1

Fas

2 BY SIGNING BELOW, Bosrower accepts and agrees l& Ahelerms ang covenants contained in this Security

If&rurr{ﬁ and in any nj? exccuted by Borrower and rccomed with A}/ o 72
%\\. s ‘ Cl”z/c U sed 9N 00107 /’L 227/, (Seal)

IRENE K. JEROME < -Barower  JAMES P, JEROME / -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Space Below This line For Acknowledgment])

STATE OF WASHINGTON )
County of A IRANGINCL.. )
TIRY Ty .3
On this ~ (,__n" day of ~ (1 L esd .19 “ belore me, the undersigned, a Notary Public in and for
said State, personally appeared |RENE K. JEROME and JAHES P. JEROME e
o -“;-;"-‘;; . h , known to me to bo the porsc-n(s) ‘whose name{s) /(\Q_’w(_'*_ i
subscr.\bbi ld’ ‘n‘d?téggmg instrument and acknoulodgo that A4 .LLS _ executed the same.
e .
0.
W[ P&‘ "lgncf and official seal. ~ Sigasture _, (/_U Wy LL L L_(LCC.O_“__ o
3 o o Aoy Hege Lngf\q‘! R
' u “-_“.P;a\‘(s "!.' Name (typed or printed) .
LAY PRI\ My Commission expires:Cila- Ol ~ “14
') -'._f ‘ \."’-\‘ -
ey et REQUEST FOR RECONVEY ANCE

TO TRUSTEES: '
~ The undersigned is the holder of the note or notes secured by this Peed of Trusi. Said nole or notes, togelher -with all
other indebtedness secured by this Deed of Trust, have beea paid in lull. You are hereby directed to cancel said nete
*_or notes and this Deed of Trust, which sre delivered hereby, and o reconvoy, without uarranty, zll the estate now
held by you under this Deed of Trust to the person Or pérsons. Iegally entitled Iherelo ‘

" Dated

WA?HIN()TON -Single Famlly I‘NM:\II HL MC UNII‘ORM lNSTRUMLNT F

R
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FIXEDIADIUSTABLE RATE RIDER - ¥ 3024890
(10 Year Treasury Index - Rate Caps) - ' '

THIS FIXED/IADJUSTABLE RATE RIDER is made this TRENTY -NINTH day of JULY, 1981 ) , and
is Incorporated inlo and shalf be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the -
"Security Instrument™) of the same dale given by the undersigned (the “Borrower®) to secure Bosrowsr's Fixed/Adjustable
Rate Note (the "Note®) to SECURITY PACIFIC NATIONAL BANK, a National Banking Assnciztisy B

- e i ULy

(the "Lender™) of the same date and covering the property descrived in the Sccurily 'lnstrumen_l and located at:
PO 4R SPRUCE STREET , CARSON, WA 98610

[Pecperty Addreu]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND . THE MAXIMUM
RATE THE BORROWER MUST PAY. o 7 . o

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lrtslrumeni, Bdrrower
and Lender further coverant and agree as follows: ' '

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

-~ The Note provides for an initial lixed interest rate of 9. 125 %. The Note provides for "a change in the initial fixed
rete, as foliows: :

4. ADJIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates - T : , _
The initial fixed interest rate [ will pay will change on the first day of AUGUST, 1998 Which is called the "Change
Date." C :
(B) The Index _
- At the Change Date, my interest rate will be based on an Index. The "Irdex* ic the weekly average yield on United

States Treasury securities adjusted to a constant maturity of 10 years, as made available by the deeral Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the "Current Index.* ‘

It the Index is no longer ai'ailable, the Note Holder will choose a new index that is based upon comparable information.
- The Note Holder will give me nofice of 1his choice. ' ,

(C) Calculation of Change
Before the Change Date, the Note Holder il calculaie My new interest rate by adding TR0 AND 500/1000

percentage poini(s) (w2.6500%) (o the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject 10 the fimit slated in Section 4(D) below, this
rounded amount will be my new inferest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the hmaid '
principal that | am expected 1g owe al the Change Date in full on the Maturity Dale at my new interest rale in substantially
equal payments. The resull of this calculation will be the new amount of iny monthly payment.

(D) Limits on Interest Rale Change

The interest raté I am required to pay at the Changé Dale will not be greater than 15, 125%, which s called the
"Maximum Rate".

(E) Effective Date of Change

My new inlerest rate will become elfeclive on the Change Date. 1 will Pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date. :

(F) Notice of Change

The Note Holder will deliver or mail 1o me a notice of any change in my interest 7ate and the amount of my monthly
payment belore the eflective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of 3 person who will answer any question 1 may have regarding the nolice.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained _ in this Fixed/Adjustable
Rate Rider. '

/i ‘
" P 0 (,’/ 7y .
Lofar S ’,,'x_g_, / '\J{ Ay (Seal)
TRENGK.” JEROME 7> " Borrower
G N g{/ \ . (Seal)
J  P. JER s B

Borrower

~ {Seal)

Boreower

(Sea))
Besrower
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