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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM) -

I. PARTIEL?QN\P [quﬁbﬁs!gt%ct is entered into on._ JULY 17,1991

between _ WARX/ML/ PALERAL WHO ACQUIRED TITLE. AS MARY M. NICHOLS, AS HER SEPARATE
ESTATE

v as “Seller” and
WILLIAM J. SECREST AND VIRGINIA E. SECREST, HUSBAND AND H}FE

—_—

as Buyer
2 SALEAND LEGAL DESCRIPTION. Seller agrees tosell to B uyerand Buyer agrees ta purchase from Seller the
following described real estate in SKAMANTA County, State of Washington:

SEE ATTACHED EXHIBIT "A"™ FOR LEGAL DESCRIPTION,

. PURPOSE OF TH1S DOCUMERT IS TO "FORMALIZE" THAT AGREEMENT BETWEEN
PARTIES THAT WAS RECORDED NOVMEBER 24,1987 UNDER AUDITOR"S FILE
104355, BOOK 107, PAGE 628, RECORDS OF SKAMANIA COUNTY. EXCISE
WAS PAID ON THE SALE AT THAT TIME UNDER RECEIPT XO. 11694.

.. No part of the purchase price is attributed to pcrsonal property.
4. (a) PRICE. Buyer agrccs to B
. : 15,000.00

, Total Price
Less (s 5,000. 00 } Down Payment
Less

(s : ) Assumed Obligation (s) If - %f
Results in §__10,000.00 Amount Finarnced bySeW
"ASSUMED OBLIGATIONS. Buyer agrees o pay the above Assumed Obhgahon(s) by aswmmg
and agreeing to pay that certain ated recorded as

~~Korisa o OAIT A,
AF# e gelerwarrants the unpaid balance of said obligation is -
s

which is payable$ _ onor before
the __ day of _.__ 19_ : :
: s per annum on the declining balance thereof; and “fike amount on or before thc‘

day of each and every __._ : thereafter until paid in full.. ’

catd

Note: Fill in the date in the following two“lmes only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND lNTE.REST 15 DUE IN
FULL NOT LATER THAN_____ 19

ANY ADDITIONAL ASSUMED OBl.,IGATIONS ARE INCLUDED IN ADDENDUM
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{© ' PAYMENT OF AMOUNT FINANCED BY SELLER. : S '
e Buyer agrees to pay the sum of '$.10,000.00 — _ ; . axfollows:
8 200-00__ or more at buyer's option on o before the ISthdéIy of __November

19 ripgludingnterest from_October 15,1984 herateof SIX_% perannum on the
declining balance thereof; and a like amount or moreon orbeforethe___15th dayofeach and every

- thereafter until paid in fuli.

S (moghycan - ) -

. Note: Fill in the date in the following two lines only if there is an early cash out date. - )
‘NOTWITHSTANDING THE ABOVERTHE, liN‘gl‘%RE BALANCE OF PRINCIPAL AND INTERESTISDUE IN

 FULL NOT LATER THAN _OCTOBER 15,1992 ~ 4 - R B

Payment ‘applied first to interest and then to principal. P ts_shall be made
s e Are R CALERA, 'S4 TI 18d, hen torp VARRDUVER " 5o8h3] be made

or such other place as the Seller may hereafter indicate in writing.

- 8. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make 'ahy payments

-on assumed obligation(s), Seller may give written notice to Buyer thatunless Buyer makes the delinquent payment(s) _
within fifteen (15) days, Seller will makc,thc'paymcm(s)_. together with any late charge, additional interest, penalties,
- and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened toavoid the exercise of
- any remedy bythe holder of the assumed obligation. Buyer shall immediatelyafier such paymentby Seller réimburse
Seller forthe amountofsuch paymentplusa late charge equal to five percent (5%)ofthe amount so paid plus al! costs

_ and attomeys’ fees incurred by Seller in connection with making sucrh‘paymén}..}:_:' -

6. (a) OBLICATlONS TO BE PAID BY SELLER. The Scller agrees to continue to pay from payments received
- hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase pricein
full: B B : : : -

That certain none ___ dated.. _ tecorded as AF #
. : iMongage. Deed of Tovad Contrmty - )

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL Ifthe balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed 16 have assumed said
encumbrances as of that date. Buyer shall thereafier make payments direct to the holders of said encumbrances and .
make no further payments to Seller. Seller shall atthattime deliver to Buyer a fulfillment deed in accordance with the

provisions of Paragraph 8.

-+ () FAILUREOF SELLER TO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any -
payments on any prior encumbrance, Buyer may give wrilten notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the prior encumibrance. The I5-day period may be shortened to avoid the exercise -
of any remedy by the holderof the prior encumbrance. Buyer may deduct the amounts so paid plus a late charge of 5%

~of the amount so paid and any attorneys" fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on

_ three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
..encumbrance as such paymenis become due. - ' ,

1 OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, casements, restrictions and reservations in additicn to the obligations
assumed by Buyer anq the obligations being paid by Seller: _

Subject to restrictions, reservations, covenants, conditions, easements and
agreements of record. o

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

-8 FULFILLMENT DEED. Upon paymentof ail amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
- fulfitlment deed. o : : -

9, LATE CHARGES. ifany paymenton the purchase priceis not madé within ten (10)days after the date itis due,
Buyer agrees 10 pay a late charge equal te: 5% of the amount of such payment. Such late payment charge shall be in

addini llother remedies available 10 Seller and the first amounts received from Buyer after such late charges are
- due shall be applied ;o,lhe_laxg charges. ' ; - : « ,

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
_notcauseinanyprior encumbrance(a)abreach, (b)accelerated payments,or(c)anincreased interesirate; unless(a),
“ib) or (¢) has been consenrtcd lo by Buyerin writing. . . : - : -

TR At
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. POSSESSION. Buyer is entitled to posscision_ of the propernty from and after the date of ihistmfacL —

or immediately 19 whicheverislater, subjectio anytenancies described in
Paragraph 7. T Co - A R
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12 TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and .
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this
Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract ;
-because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber = -
classifications approved by the County or because of a Senior Cilizen's Declaration to Defer Property Taxes filed
priortothe date of this Contract, Buyer may demand in wriling payment of such taxes and penalties within 30 days. If

payment is not made, Buyer may pay and deduct the amount thereof plus 5% penalty from the ‘payments next
becoming due Seiler under the Contract S - g o

Sk INSURANCE. Buyer agrees to Egcp all buildings now or hereafter erected on the property dmﬁ&d hcre}n
- continuously insured undet fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller. or full insurable value, whichever is lower- Al policies

shall be held by the Seller and be in such companies as the Seller may approve and have loss payable first to any -

~+ holdersofundzrlyingencumbrances. thento Scllérés»lh_cirimcrcs!smay appearand then to Buyer. Buyer may within -

30 days after loss negotiate a contract to substanially cestore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
- deficiency with instructions to apply the funds on the resortation contract, the propeity shall be restored unless the

“underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
.- applied upon any amounts due hereunder in such order as the Seller shall determine. In the eventof forfeiture, all
" rights of Buyer in insurance policies thenin foice shall pass to Seller. R R P

14. - NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to

pay taxes or assessments, insurance premiums or utility ch arges constituting liens prior to Seller’s interestunder this
. Contracy, Seller may pay such items and Buyer shall fosthwith pay Seller the amount thereof plus a late charge of 5%

of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

1. CONDITION OF PROPERTY. Buyer accepts the property in ils present condition and acknowledges that
Seller. his agents and subagents have made no representation or warranty concerning the physical condition of the
property or the uses towhich it may be putother than as setforth herein. Buyeragreés to maintain the property insuch
condition as complies with all applicable laws. - : [ S e

16 RISKOF LOSS. Buyershall beartheriskofloss fordcstruétiqn orcondemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract. - : CT

17.  WASTE. Buyershall keep the property in good repair and shall not commit orsu ffer waste or willful damageto
or destruction of the property. Buyer shall not remove commercial timber without the writien consent of Seller.

18. AGRICULTURAL USE. If this property is (0 be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operationsin accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buyerconsenisio Seller's entryon the premises to take 2ny reasonable action to conserve soil, crops, trees
and livestock. ) ! ' - '

19. CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property in any action
concerning condemnation of any partofthe property. Buyer may within 30 days after condemnation and removalof
improvements, negotiate a contraci 10 subsia ntially restore the premises to their condition before the removal. Ifthe
condemnation proceeds are sufficient 10 pay the contract price for restorationor if the Buyer deposits in escrow any
deficiency withinsiructionstoapply the fundson the restoration contract, the property shall be restored unless underlying
encumbrancesprovide otherwise. Otherwise. proceedsof the award shall be appliedin paymentofihe balance dueon

i the purchase price. as Seller may direct.

20. "DEFAULT. If the Buyer fails to obsérve or perform any term. covenant or condition of this Contract,
. Seller may: '

(a) Suit for Installments. Sue for any delinquent periodic payment; or

{b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

(c) Forfeit Buyer’s Interest. Forfei; this Contract pursuantto Ch. 61.30, RCW., as it is presently énacted and
may hereafter be amended. The effect of such forfeiture includes: (i) altright. title and interest in the property of the
Buyer and all persons claiming throuigh the Buyershall be terminated:(ii}the Buyer's tightsunder the Contract shall
be cancelied: (iii) all sums previously paid under the Conltract shall belong to and be retained by the Seller or other -
person towhom paid and entitled thereto: (iv) all improvements made toand unharvested crops on the property shall
belong to the Seller;-and (v) Buyer shall be required to sirrender possession of the property, improvements, and
_ unharvested crops to the Seller 10 days after the forfeityre. : : ' '

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment -
pursuantte said Notice is not received within thirty (30) days after the daie said Notice is either deposited in the mail
addressed to the Buyer or personally delivered to the Buyer.the entire balance owing. including interest, will become

‘immediately due and payable. Seller may thereupon institute suit for payment of such balance, interest. late charge
and reasonable attorneys’ fees and costs. T EE

_ (¢) Judicial Foreclosure. Sue to foreclose this c_o_nlrm as a mortgage, in which event Buyer may be liable for
- a deficiency. S ' - : : .

“2l.. RECEIVER. I Seller has instituted any proccédings specifiedin Paragfaph 20 and Buyer s receiving rental or -
other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seéller’s interest. - S o - . S o
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22, BUYER'S REMEDY FOR SELLER'S DEFAULT. if Seller fails to observe or perform any !Cﬂﬂ;fovcnan\ or

condition of this Contract. Buyer may, after 30 days’ written notice to Seller, institute suit for damages or specific
- performance unless the breaches designated in said notice are cured. _ ' S

- .-

23.  NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s obligations

“hereunder shall not be construed as a waiver of strict performance thereafter of all of the other party's obligations
hereunder and shall not prejudice any remedics as provided herein. : ‘ :
24. ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract, the party responsible for the
breach agrees to pay reasonable altorneys® fees and costs, including costs of service of notices and title searches,
- incurred by the other party. The prevailing party in any suitinstiteted arisingoutofthis Contractand in any forfeituse
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings. ) ) : -

‘25, NOTICES. Notices shall be either personally served or shallb>c sentcertified mail. return receipt rcqucsted-and '
- - by regular first class mail to Buyer at : — '

9811 NW 31st A'VE}"UE{ -VANCOUVER,: WA

7416 NE 18th STREET, VANCOUVER, WA 98661

. and to Seller at

orsuch ctheraddresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall ajso be sent to any inslitution receiving payments on the Conitract.

- 26, 'ﬂME FOR PERFORMANCE. Time is of the essence in performance of any oblizations pursuant to this
Contract - - : . ' I ' : : r ;

2 SUCCESSORSANDASSIGNS.Subjecttoahy restrictions againstassignment, the provisions ofthis Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. )

28, QPTIONAL PROVISION - - SUBSTI ON PERSONAL PROPERTY. Buyer

rpersonal property of like nature which
_ asecufity interestin all personal property
specified in Paragraph 3 and future substilutions forsuch property and agreesto execute a financing statement under

the Uaiform Commercial Code reflecting such security interest.

SELLER : INITIALS: - o BUYER

- 29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

improvements on the property without the prior wrilten consent of Seller, which consent will not be
unreasonably withheld.

SELLER INITIALS:

30. OPTIONALPROVISION--DUE ONSALE. If Buyer,without written consentofSeller.(a) conveys, (b) sells,
(c) leases.(d) assigns, (¢) contracts to convey, sell, lease orassign, (f) grants an option

forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer'sinterestin the

may at any time thereafler either raise the interest rate on the balance of the purc

balance of the purchase price due and payable. [f one or more of the entities comp X
any transfer or successive transfers in the nature of items (a} through (g) above of 49% or more of the outstanding -
capitalstock shall enable Seller to take the above action. Aleaseoflessthan 3 years (including options for renewals),a
transferto a spouse orchild of Buyer, a transferincidentto marriage dissolution orcondemnation, and a transfer by
inheritance will notenable Seller to take any action pursuant to this Paragraph; provided the transferec otherthan a
condemnor agrees in writing that the provisions of this pa ragraph apply to any subsequent transaction involving the
property entered into by the transferee. S k -

SELLER ’ INITIALS: BUYER

- 3I. GPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES, If Buyer
elects to make paymenis in excess of the minimum required paymeats on the purchase price herein. and Seller,
- because of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay
Scller the amount of such penaliies in addition to payments on the purchase price. ‘ -

-VSEVLLER E . INITIALS: . BUYER

- LP3-44 (Rev-88)
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32.  OPTIONAL PROVISION -- PERIODIC PAYMENTS ON TAXES AND INSURANCE. In 2ddition to the
- periodic payments on the purchase price. Buyer agrees to pay Seller such portion of the real estate taxes and

assessmentsand fireinsurance premium as will approximalely total the amountdueduringthe curfenlycarbased on .
Scller's reasonable estimate. o 7 : . EEE T ‘
*“The payments during the current year shall be § : per _ .
“ Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
insurance premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjustthe

reserve accountin April of each year to reflect excess or deficit balances and changed costs. Buyer agrees to bring the
" reserve account balance to a minimum of $10 at the time of adjustment.

SELLER -~ INITIALS: - | ~ BUYER

-

33. - ADDENDA. Any addenda attached hereto are a part of this Contract. -

34.  ENTIRE AGREEMENT. Thigéonlréclconstilutesthcénlfre agreementofthe parties and supercedes all prior
“agreements and understandings, written or oral. This Contraci may be amended only in writing executed by Seller
and Buyer. - ' : ‘ . % :

IN WITNESS WHEREOF the pqniciha\'e signed and sealéd this Contraci the dayé d year first above written.

SELLER /afjs BUER ) N

' 7 A/ ' : 2 -
- . ) ‘l “) 7_ \\

- KM o . . L IAR M - -

R T kst Ciine Dol

Ga il T 7S

STATE OF WASHINGTON STATE OF WASHINGTON )
, ss.
COUNTY oF __ CLARK } COUNTY OF }

On this day personally appeared before me thi
NICHOLY pe On this day of 19

MARY M, /PALERA before me, the undersigned, arNotary Public in and for the State of

~ tomeknow tobe the individual describedin ~ Washington, duly commissioned and sworn, personally
and who executed the within and foregoing

- inssllf'{ugnent. and acknowledged that

appeared

signed the same as HER and
- free and voluntary act and deed, for the uses
and purposes therein mentioned.

to me known 1o be the _ Presidentand _______ Secretary,
respectively, of : :
the corporation that executed the foregoing instrument, and
GIVEN under my hand and official seal  3cknowledged the said ins{rumcnt to be the free and voluntary act

: . this . - and deed of said corporation, for the uses and purposes therein
' mentioned, and on oath stated thar __ authorized to execute
the said instrument. -

Witness my hand and 6fﬁéial seal hereto affixed the day and year
first above written. -

‘;y M and for the State of

 Wash{ngton, residing at ____ :
a oX %)& S
"

v o L A . -, - 10 10 94
- _JQM)’ Cmmssihn expires / _/

B Notary Public in and for the State of Washington, residing at

“

~ .
U L L

My Commission expires on

b '
QRNTIN
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File No. 25238

Exhibit A

That portlor of Lot 20 of Block 1 of RIVER GLEN ON THE ”AShOUGALs according
to the plat thereof, recorded in Book "A" of Plats, page 132, records of

Skamania County, wash1ngton, lying Easterly of the fo]lowlng descr1bed
11ne ,

Begwnnlng at 2 point on the curve of the Hortherly line of said Lot 20,
“which is 27.90 feet Westerly, when measured along said curve line, from

the Northeast corner of said Lot; thence South 22°30' West 100 feet; thence
South 16°58'30" tast, parallel w1th the Easterly line of said Lot, 240
feet, more or less, to the thread of the washougal River.




