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DEED OF TRUST

THIS DEED OF TRUST Is grantad this I I dayof - Su \\ 19 |
by __ Greg§ I;(nutsr)n And Julie C Knutson, Husband And Wife 7 7 ) A ! -

{Grantor) fo RAINIER CREDIT COMPANY (Trustee™), in trust for SECURITY. PACIFIC BANK WASHINGTON, NA, (‘Beneficiary), at Jits

White Salmon Office : , __ offica. Grantor agreas as foliows:

1. CONVEYANCE. Grarmx hereby bargains, sells and conveys to Trustee in trust, with ‘pcrwer'éﬂ sale, all ¢f Grantor's right, title and interést

in the foliowing described real property ("Property’), whether now owned of fater acquired, focated at __ Mp 040 L Ashley Drive '

Underwood Wa 98651 . . .in Skamania f nty, Washi and legal
e oy - 1 CO:U Nu 7 W l’g W

described as: Lot 1 Of Biock 1, Underwood Crest Addition, As Per Piat Recorded Under Auditors
© File No. 75899 In Book A Of Plats At Page 154, In The County Of Skamania And ...
~ State Of Washington. : ) » -

. together with all equipment and fixtures, now or later attached to the Prcperty; all tenements, hereditaments and appurtenances, now or later in any
* way appertaining to the Property; and all leasshold interests, rents, payments, issues and profits derived from of in any way connected with the
Property. This Property Is not used principally for agricultural of farming purposes. :

2. ASSIGNMENT OF RENTS,

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary ali of Granior's Interest in all existing and future [eases, licenses and other

agreements foi the use or occupancy of the Propeity ("Contracts’), including the immediate and continuing right to coliect, in either Grantor's or

Beneficiary's name, alf rents, receipts, income and cther payments due or to become due under the Contracts {"Payments®). As fong as there is

- no dsfauli under this Deed of Trust, Granfor is granted a license 1o collect the Payments, but such license shall not constitule Beneficiary's
' - consent to Grantor's use of the Payments in any bankruptcy proceeding.

- '\Q\ 22 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneficlary or any receiver to take any action
\2 enfprce any provision of the Contracts, expend any monsy, incur any expensa or perform any obligation under the Coniracts. Beneficiary’s
dities are expressiy limited to giving of proper ciedit for ali Payments received by it.

3;’ " - SECURED OBUIGATIONS. This Dead of Trust secures performance of each agreement of Grantor contained in this Deed of Trust and the
the payment of the sum of _ thirty three thousand nine hundred ninety nine dollars and 70 cents

Doltars
18 33,999.00 -) with Intersst therecn as evidenced by a promissory note{s) dated - 12> + 19 ﬂ_l._.
. payabls to Beneficiary or order and made by Grantor, including sli cenawals, modifications and axtensions therect, together with all other existing and
future obligations of Grantor to Beneficiary, whether or not such otiigations are (a) related by class or kind, (b) now contemplaied by Geantor and
Beneficiary or (c) identified as Deing secured by the Property (Secured Obligations’). Nothing contained in this Deed of Trust shall be construed as
obligating Beneficiary to make any future advance to Grantor, :
4. AFFIRMATIVE COVENANTS. Grantor shali:

4.t MAINTENANGCE OF PROPERTY. Malntain and preserve the Property in good condition and repalr, crdinary wear and tear excepted;
compiets any Improvement which may be constructed o the Property; and restore any improvement which may be damaged or destroyed;
42 COMPLIANCE WITH LAWS. Comply with all laws, ordinancas, regulations, covenants, conditions and restrictions affecting the

4.3 REAL ESTATE INTERESTS. Perform alt obligations to be performed by Grantor under the Contracts;

4.4 PAYMENT OF DEBYS AND TAXES. Pay promptly all obligations sscured by the Property; all taxes, assessments and

governmental
liens or charges Jevied agsinat the Property; and all claims for labor, matsrials, suppiies or otherwise which, ¥ unpaid, might become a lien or
chargs upon tha Propedty,

4.5 - INSURANCE. Insure continucusly, with financially sound and reputable insurers acceptabls to Bensficiary, all improvemaents on the
Property against all risks, casualties and losses through sfandard fire and sxtended covarage insurance or otherwise, including, without
fimitation, insurance against fire, theft, casuaity, vandalism and any other risk Beneficiary may reasonably request. The insurance policies shall
be in an aggregate amaunt of not less than the full replacement cost of all improvements on the Property, Including the cost of demolition and

_ temioval of debiris, and shall name Beneficiary as loss payea, as jts interest may appeas, The amounts collectsd under the insurance policies
may be applied lo the Secured Obligations In any manner as Baneficiary deiermines, and such application shall not cause discontinuance of
any procesding 1o forsciose upen this Deed of Trust. in the event of foreclosure, alt of Grantor's rights In the Insurance policies shali pass to
purchaser at the foreclosure sale; ' ) . L ’ _

48 HAZARDOUS WASTE. Notify Beneficlary within twenty-four (24) hours of any release of a reportable quantity of any hazardous or
regulated substance, or of the receipt by Grantor of any notice, erder of communication from any governmental authority whick: relates to the
sxistance of of potential for snvironmental poliution of any kind existing on the Property, of results from the use of the Propery or any
surrounding property, and o ] - '

4.7 COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for ail of Beneficiary’s reasonable costs and sxpenses incurred
In connection with foreciosing upon this Dead of Trust, defending any action or proceeding purporting to affect the rights of duties of Beneficiary
-of Trustes unde( this Desd of Trust, or managing the Property and collecting the Psyments, including, without Emitation, alt reasonable
attorneys’ fees and value of the services of staff counsel, legal sxpenses, collection costs, costs of title ssarch, and trustee’s and receiver's fees.
6. NEGATIVE COVENANTS. Grantor shail nct without Beneficiary's prior writien consent: , ,

- B PAYMENTS, Acoept of collect Payments more thaa 03¢ (1) month in advance of the dus dats;
52 MODIFY CONTPACTS. Terminats, modiy or amend any provision of the Contracts; or 7 : :
6.5 RESTRICTIONS ON CONVEYANCES. Transfer or convey any interestin the Property, sxoept by will of Intestacy.

6. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domaln, the amount of the award to which Geantor Is
erititled shell be applied to the Secured Obligations. . . - ) o B _ T . L ,
- 7. RECONVEYANCE. Trustes shali reconvey such portion of the Property to the peraon entitied thereto upon written request of Beneflolary, o
upon satisfaction of the Secured Obligations and written request for reconveyance made by Beneficlary or any person interested in the Propery,

8. - SUCGESSOR TRUSTEE. In the event of death, Incapacity, disability of resignation of the Trustes, Beneficiary may appoint & successor.
trustee and, upon the recording of such appointrent in the racords of the county In which this Deed of Trust Is recorded, the successor truttes shall be
. vested with ail powers of the Original Trustes. - : - S - - : ST
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9. EVENTS OF DEFAULT The cccutrence of any of the fo! lowing events shall, at Bane eficiary’s option, and at any tinte without rejard to any

previous knowledge on Beneficiary’s part, constitute a default undsr the terms of this Deed of Tru=t the Secured Ob'-gauons and alf reiatad loan
documen!s

9.1 NON-PAYMENT OF PR&MC!PAL OR l"I‘l’EREST Any payment of pnndpal or in!eres! on the Securad Ob\sgahons is not made when
due; or

92 FAJLURE 10 PERFORM Any tax, assessment insurance p,emium tien, enoumbrance or e!.hef charge against the Property, of any
paymont under a rea) estate contract covering the Property 13 not paid when dus; of any other termn, covenant or agresment of Grantor contalned -
in this Deed of Trust or in any other document with Beneficiary, or in nuicn Grantor gran!s a secunty interest in the Property, is not pfomptly
performad or satisfisd.

10. REMEDIES UPON DEFALILTY. if any defauit occurs and is continuing, Beneficiary may, at its option:
' 10.1  TERMINATE COMMITMENT. Terminate any outstanding and unfuifilled commitment to Grantor;

10.2 ACCELERATE. Declare any or all of tha Secured Obligations, together with all accrued interest, 1o be immediately due and payable .
without presentment, demand, protest or riotice of any kind, alf of which are expressly waived by Grantor; '

) 10.3 PAYMENTS. Pay such sums as may be necessary lo pay any tax, assessment, insurance premium, tien, encumbrancs of other
charge against the Property, of any paymsnt under a real estale contract covering the Property, without prejuduce to Beneficiary's right 1o

“accelerate the Secured Obligations and foreclose upan this Deed of Trust Grantor shall reimburse Beneficiary, upon demand, for all such "
amounts paid by Beneficiary, with intérest thereon from the daie of such payment at the highest rate that is, from time to time, applicable on any - B
of the Secured Obligations. All unreimbursed amounis shall be added to and become a part of the Secured Obhgahomr -

10.4 COLLECTION GF PAYMENTS. Terminate the license granted to Grantor 10 collect the Payments; taks possession 61 manage and
oparate the Property undes the terms of ths Contracts; and demand and collect all Payments, mcludmg endorsing any check, draft or other -

Instrument given as paymient, either by itself or thiough an agent of judicially-appointed receiver. The Paymems shall be applied first fo .
payment of the costs of managing the Property and coliécting the Payments, and then to tha Secured Obligations; -

10.5 TRUSTEE'S SALE. Direct the Trustee, upon written request, to seil the Propesty and apply the sale proceeds in accordance with
Washington's Desd of Trust Act (RCW 61.24.010, et seq ). Aniy person, except Trustes, may bid at the Trustee’s sale; and

106 OTHER REMED.ES Pursuo al other avaxlab e legal and aquﬂab!e remed:es including, without fimitation, foreclosing upon this
Deed of Trust as a mortgage. 7

Grantor expressly waives any defe-'ma of right, In any action or proceeding in connection with the Secured Obhgatxons that Beneﬁoiary must first resort

e g v

. loany other security of pe.sortf

11. - WAIVER. No walver by Beneficiary of any deviation by Gramor fiomn full perfaimance of this Deed of Trust or the Secured Obhgahons as

the case may be, shall constitute a waiver of Beneficiary's right to require prompt payment ¢f to 2ssert any other right or remedy provided for in this
Deed of Trust of the secured Obhga't'cns on the basis of the samie of simifar fallure to perorm.

12.  SUCCESSORS AND ASSIGNS. This D2ed of Trust inures to the benefit of and is binding upon the respechve heirs, devisess, legatees,

‘administrators, execu!ors suocessors and assigns of the pan-es Kerelo.

Greg S Knutson ‘/7 //' -

JuthKnmsO'l /] ,c{,ﬂé Z/}é&té?’(‘
N/A Vi

/ -
NfA

ACKNOWLEGGMENT BY INDIVIDUAL
STATE OF WASHINGTON )

Coum-,rc,f _\é/\ \ o‘(_t 5(&.* ) -

| certity that | know or have satisfactory evidence that Q‘) Y 28 g : Y/\/\,B;\ﬂ‘_m_.

Q _
and U&A_L_L __.k‘_\é. N _ is/are the individual(s) who signed this instrument in my

presence and acknowladged it to be (I'ns[her/thnu) frea and voluntary act for r_he uses and purposes mentioned in the :@st?ﬂme'n

Dated: “_;—.B_u%‘_l}_.‘ \aa)h 3 méké&’, ZQ ﬁ éft/

FORA THE STATE OF W '
/ e
! My appomtrneni expires Q ///7-3
— ’.\’ L.
ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY N ‘.,\ o ', Ve
‘ L -
i . :' oW, + 0%
STATE OF WASHINGTON ) P em 1o
: ) ss. . {, (31"'.?," Yypon ‘S:I’L H
County of A . $ 3 $
Y \‘\ 2D B gt 2
,’. . :! Te.gan? ?.-\.‘-
L certify that Lknow or have satisfactory evidence that - — — LR "!-:\“ "
and -"“92\ is/are the individual{s) who
signed this instrument in my presence, on oath stated that (he/she,‘hey) was/were authonzed to executa the instrument and acknowdedged it as the
i L \ \‘~w'-* o’ o
(e ENTITY)
1o be the frae and votuntary act of such party for the uses and purposes mentioned in the instrument.
Dated: — — —
- - NOTARY PUBLIC FORTHE STATE OF WASHING TGN}
My appointment expires ____
REQUEST FOR RECONVEYANCE
To Tiuslee:

The undarsigned Is the holder of the note ¢r noies secured by this Deed of Trust. Szld note or notes, together with ail other indebtedness
secured by this Deed of Trust, have besn pald in full. You ate hereby directed 1o cancal said note of notes and this Desd of Trust, which are delivered
hereby, and to reconvey, without warranty, all the estats now he!d by you under this Deed of Trust to the parson or perscna legally entitied thereto.

Dat;d:

Send Raconveyance To:




