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Deed of Trust

July 9, 1991

PAT CUSHMAN - : o : ,
Gantor(s)— > HIS SEPARATE ESTATE |  sdkess._ Mp 3 38L Cook Undarwocod Rd
», o ' Cook WA 96605 _
Borrower(e):_PAT_CUSHMAN SR 7 Adtess:—_Mp 3 39L Cook Underwood Rd
o - Cook WA 98605
] . United States National )
'_Beneﬁciaryl('Lender’)' Bank ofVOrogop | Ad&ess: ‘P O Box 5607

Eugene OR 97405

U.S. Bank of Washington, Addrss:_ PO Box 3347

Nartional A:sociit_ion : ’ _ Portiand Or -9_7208

Trustee:

L GRANT OF DEED OF TRUST. By s1gnmgbeowas Grantor, | irrevocably gant, bargain, sell and convey 1o Trustee, in trust, wilh power of sale, the
. lol!ow\gpropany!ocatedin Skamania _ : County, State of Washingion:

SEE EXHIBIT A

" andall busldings and other improvements and hxtures now or later [ocated on the propecty (all referred 10 in this Deed of Trust as *the pfoparty'). lalso
" hereby assign to Lender any existing and future leases and rents from the properiy as additional security for the debt described below. | agree that |
will be legally bound by a!i the teems stated in this Deed of Trust. ,T_ha above tea_l property is not used principally for agricultural or larming purposes.

2 DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

[3 a. The payment of the principal, interest at the rate provided in the note described below, credit report faas, late charges, collection costs,
attorneys’ foes (including any on appéal or review), and other amounts owing under a note (Note”) with an original prmcspal amount of
Lo $ 21,100.00 dated " July 9, 1991 signed by PAT CUSHMAN
- - (Borrower” and payable to Lender, on which the last paymentisdue June 28, 2006 and under any amendments, replacements,
extensions and renewals of any lengih oo

D b. The payment of all amaounts thal are payable to Lender at any time under a
dated and any amendments thereto (Credit Agreement”),

signad by . (Borrower”). The Credit

" Agreement s for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit Agreement) one of more
loans frem Lander on one of more occasions. The maximum amount to be advanced and outstanding at any one time pursuant {o the Credit
Agreamaent is currently $ . This amount may increase or decrease from time to time.

The teem of the Credit Agreement consists of an Initial period of ten years during which advancas can be obtained by the Borrower, followed by a
repsyment period of indeterminata length during which the Borrower must iepay all amounts owing to Lendor.

This Deed of Trust secures the performance of the Credit Agreement, the payment of ail loans payable to Lender at any time under the Credit
Agreoment, the payment of all interest al the rate provided ln tha Credit Agreament, credit repori fees, fate charges, membership fees, altorneys’
fees (including any on appeal or review), collection costs and all other amounts that are payabla 1o Lender at any lime under the Credit Agreement,
and any exlonsions and renewals of any length

mc Thic Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect tha
security of of to collect or enforce this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. 5o long as
this property is not a dwelling, this Dead of Trust also secures the repayment of any future advances made 10 Borrower thal a6 ndt made nder the
. Crodit Agreoment whan svidenced by a note of other evidenca of deb! s1ating that [t Is securad hereby, with interest thereon, attharateprovidedin -
_ thenoteor oihu evidonce of debt, and any amendmoms, replacements, extensions and renewals of any length

o7 - The intersst rate, payment terms and balsnce due undar the Note and under the Credit Agreament may be indexsd, adjusted, renewed or

" reneQotiated in accordance with the tarms of the Note and the Credit Aqeomml and any amendments, replccomenu. sxlangions and renswals of -
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~ Deed of Trust

- 2 INSURANCE, LIENS, AND UPKEEP.

151 witl keep the property insured by companias acceplatle to you with
fire and theft insurance, flood insurance if the properly is [ocatedin any
wea which s, or hareafter will be designaled a special flood hazard area,

- and extended insurance coverage
UNITED PACIFIC

The policy amount will be enough to pay the entire amount owing on the
deb! sacured by this Deed of Trust or the insurabie value of the property,
whschver is less, despite any "ceinsurance” or similar provision in the
policy. At your discretion, insurance proceeds may be used either to
repair the property or 10 reduce the debi. The insurance policies will have
yoir standard loss payable endorsement. No ong but you has a
- maortgage, lien, or enwmbrance an the property, except ihe fo1|omng
,'Permanedhen(s}'

.32 1 will pay taxes and any debts that might become a lien on the

property, and will keep it free of tnist deeds, martgages, encumbrances

and liens, other than yours and the Permmed Llens just described.

331 will also keep the propeﬂy in good condition and repair and wiit
prevent the removst of any of the mprovemems .

141f any of these things ao'eed to in this Section 3 are not done, you

may do them, add the Cost to the Note or Credit Agreement, and chargs

= interest on that amount at the highest rate charged under the Note or

" Credit Agreement. | will pay the cost of your doing these whenaver you

ask, with interes! as just described. Even if you do these things, my

" failure to do them wﬂlbeadelaultundarSecuons .and you may siill use
other nmisyouhava for the dalau!l

4 DUE-ON-SALE. | sgree that you may. at your oplion, daclare due and
payable all sums secured by this Dead of Trust if all or any part of the

property, or an interest In_the property, is sold o Iransferred. If you '

. exercise the option to accelerate | know that you may use any dafault
remadias permittedunder this Deed of Trust and applicable law. | know that
7 you may exercise your rights under INs due-cn-sale provision each time alf
or any part of the property, or an inlerest in the property, is soid or
transferred, whether or not you exercised your rights on any previous saIes
o tranglers.

"5 FROTECTING YOUR INTEREST. ) will do anything that may now or later
be necossary (o perfect and praserve this Dead of Trust, and | will pay ail
recarding (oes and other fees and costs involved with Interest at the

" highast rate charged under the Note or Credit Agresment.

& DEFAULT. It will ba a defaull:

" &.111 you do not receive any payment on the debt secured by this Deed
of Trust when It is due;

. 62 I any Borrower or | commit fraud or make any material
misrepresentation in connection with my loan application, the Note or
Crodit Agreement, this Deed of Trust, or any aspec! of my line of cradit.
For example, it will bo a defaull il | give you a false financia) statement,
o if 1 do not 181! you the truth about my financia! situation, abou! the

* propecly which is subject to this Deed of Trust, or sbout my use of the
money | abtained from ycu through the Note or Credit Agreement;

" 631 any acuon or inactlion by me adversely affecis your security for
the Note or Credii Agreement, including, but not limited to, the I’ollowlng
o.M all or any part of the property, or an interasl ln the property, is
~ soldor transferred;
b if | fail 10 maintain required insurance on the property;
¢, If 1 commit waste on the property of ¢thorwise destructively use o
fail to maintain the property
difice;.

@, 11 1 {ail 10 pay taxes or any debls thu might become a henon the . -

-Wmt” .
f. 1 1 do not kup the propeciy free of deeds of trust, mortgages,
~_encumbrances and lens, other than this Need of Trust and olhar
" P«rnimdl.lmlhvo&udy told you about; ,
Z.- @ Hibecoms insdivent or berkrupt;
.. N if any parson forecioses or declares & fodei!uro on the property

~under any 1and saie contract, or fanc'om any P«mmad Lien or

other tien on the property; or
-1 M- ) fail to keap any sgreement or obreach the wartanties,

" representations or covenants | am making to you in this Deed of Tryst

. shaut hezerdous mlmmlm proptrty
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7. YOUR RIGHTS AFTER DEFAULT. After a default you will have the

following rights and may use any one, or any comb*nauon of them, at any
time. ]

© 7.1 You may declare the eatire secwred debt nmmedate!y due and
_ payable all at once without nolace

7.2 Subject to any limitations imposed by applicabig idw, either before or

. after a sale of the property under a judicial foraclosure, or befera a sale.

of the property by the Trustee, you may sue for and recoyy from

Borrower all amounts remaining under the Credit Agreement, under lhe_

Note, and undar this Deed of Trust.

13 You may foreclose thss Deod of Trusl under applicable law either

judicially - by “suil or nonjudicialiy under the Deed of Trust Act of

Washington, RCW 61.24, as now or hereafter enacled.

7.4 Either in person, by agent, or by judically appointed roceiver, you may
have any rents from the property coilected and pay the amount received,
over and above costs of collection and other lawru! expenses, on the
debt swedby this Deed of Trusl '

.51 will be liable fer all reasonable collection costs you incur, to the full
extent allowed by law. Whether or nat litigation is commenced, | will aigo
be liable for your reasonable atlfornevs’ fees including any to take,
foreciose or sell the property, and any on appeal or review, and for

interest on any collection costs of altorneys’ fees at the highesi rate

provided in the Nela o Credit Agreement.

7.6 You fnay use any other righls you have under the law, this Deed of
Trust, or other agreemants including, bul not nm.ted to, any Note or -

Cradil Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represant and
warrant to you that no hazardous substances ere stored, located, used of
procuced on the property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substances are stored, located,
used or produced on any adjacenl properly, nor have any hazardous
substances been stored, focated, used produced, or releassd on the
property or any adjacent property pricr 10 My ownership, possession or
control of the property.

a2 1 will not cause nor permit gny activities on the property which
directly or indireclly could result in the release of any hazardous
substance onto or undor the property or any other property. | agree to
provide wrilien notice to you immediately when | become aware that the
property or any adjacent proparly is being or has been subjected 10 a
release of any hazerdous substance.

83 You and your represantatives may enter the property at any tlime for
the purpose of conducting an enyironmenta! audit, commilting only such
injury to the property as may be necessary to conduct the audit. You
shail not be required to remedy any such injury or compensate me
therafor. | shall cooperate in all respacts in the performance of the
audil. | shall pay the costs of the audil if elther a defaull exists under
this Deed of Trust at the time you arrange to have the sudii performed
of the suxdit reveals a defsull pertaining to hazardous substances. If |
refuse to permil you or your representatives to conduct an
environmantal audit on the property, you may specifically enforce
perfarmance of this provision.

8.4 1 will indemnify and hold you harmlass from and agains! any and ali
claims, dJemands, liabilities, iawsuits and other proceedings, damages,
lossas, liens, penalties, fines, cleanup and other costs, expenses, and
attornoy fees (including any on appeal or review) arising directly o
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenanl, of agreemen! CONCerning

" hezardous substances conlained in this Deed of Trust o in any ather
document exaculed by me in connection with the debt secured by this -

Deed of Trust; (ii) any relesss onto or under the properly or other
property of any hazardous substance which occurs as a direct or Indiract
rasult of acts or omisslons by me or my agents or Independent
contractors; end (11i) any releass onto or under the pragerty of any
hazardous swstance which oceurs dring my ownership, posmolm, or

control of the property,

851 you shail at any time, lhroum the exercise of any of your romodies
under this Dead of Trust, or by taking 1 deed In lieu of foreciosure, hold

title 1o or own the property In your own right, and you discover that any
" hazardous  substance has been siored, located, used, produced o -
| n!undm!oormmptopeny.ywmay.alwqmon.cmmtm o
properly to me. | covenant and agree that | shall accep! delivery of any

Instrument of conveyance and resume ownership 6f the property in the
event you exercise your oplion hereunder (0 convey the property 16 me.
You, at your #ole discretion, shall have the right to record any
Instrumient conveying the pioperty te me and such recordation shali be

E deomodaccepuncobymool the Instrument and !hoconvoym N

Lot 1 ¢ e e
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- 86 All of my representations, warranties, covenants and agreemants - 10. CHAN(I OF ADDRESS. I will give you my new address in writing
contained in-this Deed of Trust regarding hazardous subslances, whenever | move. You may give me any nolices by regular maif at the
including but not limiled to my agreement to accepl conveyance of last adgdress | have given you. .

‘the - property from you and resume ownership, sha!l survive
foreclosure of this Dead of Trust or acceptance by you of a dead in 11. WASHINGTON LAW APPLIES. This Deedo! Trust will be oovemadby
liew of foreclosue ) Washington law.-

87 For purposes of this Deed of Trust, l_he lerm “hazardous 12 HAMESOF PARTIES. In medeedo! Trust "I, "me” and "my” mean
substances” means any substance or material defined or designaied Grantor(s), and "you® and'your mean BenehcsaryILeﬂder

as hazardous or toxic waste, hazardous or toxic material or 2

hazardous, toxic or radioactive substance (or dasimaledbyany cther fagree 1o all lhe terms of lh:sDeedof Trust

similas term) by any applicable faderal, state or focal statute,

regulation or ordinance now In effect or in effect at any time axing

either the term of this Deed of Trust or the period of time I remain in
possession, custody, or control ‘of the properly following sither df ) OA uA 0&9
fareclosure of this Deed of Trust or acceptance by you ol’ adeedin .

liew of foraclosure, Gantog

o SATISFACTION OF DEED OF TRUST. When the secured debt is
completely pald off and the Credit Agreement is cancelled and

terminated as 10 any future loans, | understand that the tender will -
foquest Trustee to reconvey, without warranty, the property to the
“person legally entitied thereto. | will pay the Trustee a reasonable fes .

for preparation and execution of the reconveyance insirument and will Grantor
- record lhereconveyanceatmy expense. - . ) )

antor o . Date -

Date

INDIVIDUAL ACKNOWLEDGEMENT

@Y 69
STATEOFW&ENER)! )

- ) ss.
County of &W‘ i’ﬁi,()(JL/ )

On this day parsonally appeared before me Perdirier, - (\[ A= ( l'ib vl Arp 1t Ceslaon 10 me known to be the
individual{s) described in and who executed the within and foreoomg instrumenl and ackmwiedged that ht
signed the same as —111.S
{ree and voluntary act and deed, lor the uses ar{d purposes therain mentionad.

AR RS T (U] ,
it
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o
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My commission expiret: ')jL)‘sl f{? S

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note and/or Credit Agreement secured by this Deed of Trust. The entire obligation evia =¢ed by 1he Note andior
Credil Agreament, together with all other indebtedness secured by this Deed of Trust, have been paid in (ull. You are hereby diected 10 cancel the
Note and/or the Cradit Agreement and this Deed of Trust, which are detivered e eby. a3 1o 788587 ay, = ihoul waranty, 3l the estate now held by
you under the Dend of Trus! to the person or persons legally entitled thereto.

~ Date: , : - Signature: - S O —

Mter tecording, retunto: THIS SPACE FOR RECORDER USE
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EXHIBIT A

. All of Lot 7 OREGON LUMBER COMPANY'S SUBDIVISION according to the
recorded plat thereof, recorded in Book A of Plats, Page 29, in
the.County of Skamanla, State of Washlngton.; .

EXCEPT that portion thgreof described as follows:
Beginning at the Northeast corner of the said Lot 7; thence West
along the North line of the said lot 264 fee; thence South 660

feet to the Scuth line of said lot; thence East to the Southeast
corner of said lot; thence North to the p01nt of beglnnlng of the

’tract hereby described.
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