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DEED OF TRUST

TH!S DEED OF TRUST (* Secunly lnstmmenl }ismadeon uly Ist : : 19 9‘]

The grantor is oW ARD €, HILDEIBRAND an unmarried indlvldual and MABEL C. HIL%I'BRPND and
-FRANCIS E. HILDENBRAND, wife and husband - , , o (Borrowef(S))
The trustes is " SKANANIA TITLE COMPANY, a CWVK¥SKRIX Corparation - o
: . COUNTY - - Washington . : L (CTrustee”).
- The beneficiary is  (ONT INENTAL SAVINGS BANK : ,

‘which is orgamz:ed and exmtmg under the
addrms is

laws of Nashingfon o 7 o | ' “ , and who«:.'u;
8TH FLOOR, PACIFIC:BLDG., SEATTLE, WA 96104 (“Lender”)
Borrower owes Lender the prmmpal sumof ¢ IGHTY THOU SAND & oW/ 100--- :

Dollars

_ ‘(U S. 8 0.0 ). This debt is evidenced by Borrower s nole dated the same date as this
: Secunly Instrument (*Note"), which provides for monthly paymients, with the full debt, if not paid: earlier, due and payable
' +. 20 . This Securily Instrument secures to Lender: (a) the repayment of
the debt 'é‘g H ce!li," l‘?ole wilh interest, and all renewals, extensions and modifications of the Note; (b) the payment of all *
. other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
-and conveys {0 Tmstee in trust, with power of sale, the following described property located in

SKAMANIA - : ,  County, Washiagton:

A tract of land in the Section 19, Township 2 North Range 5 East of the

Willamette Meridian in the County of Skamania and State of ‘Washington, described
as follows: : :

Beginning at the Northwest corner of the North half of the Northeast quarter of
the said Section 19; thence South 440 feet; thence East 490 feet to the True
Point of Beginning; thence continuing East 495 feet; thence North 220 feet;
thence West 495 feet; thence South 220 feet to the True Point of Beginning.
Also known as Lot 4 of Corinne V. Yule Short Plat, recorded June 26, 1979 in
Book 2 of Short Plats, Page 111, records of Skamania County, Washington.

which has the address of MP 0.18R YULE ROAD WASHOUGAL
: {Strentj .
Washington 98671 (" Property Address”);

1Z:ip Code]}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to grant and convey

the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and w:ll defend generall)
the title to the Property against all claims and demands, subject to any encumbrances of record.
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TH:IS SECURITY INSTRUMENT combmes uniferm covenants for nauonal usé and non- umform covenants with lumled variations
' 'by junsdrctron to conshtute a uniform secunly rnstrumem covering real property.

'UNIFORM COVENANTS Borrower and Lender covenant and agree as foilows i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the prmcrpal
of and interest on the debt evidenced by the Note ani any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or to'a written waiver by Lender, Borrower shall | pay 10 Lender

~ on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and -
= assessments which may attain priority over this Security Instrumenl as a lien on the Property; (b) yearly leasehold payments or )
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuvms, if

any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items®. Lender

~ may, at any time, collect and hold Funds in an amount not to éxceed the maximum amount a lender for a federally related mortgage

“loan may require for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of 1974 as amended from

time to time, 12 U, S.C. §2601 et seq. ("RESPA?), unless another law that applies to Lhe Funds sets a l&sser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
. applicable law.’

' The Funds shall.be held in an institution whose dcposrts are insured by 2 federal agency, instruraentality, or entity (mcludmg
" Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lénder shall apply the Funds to > pay the Escrow Items.

-Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow

. ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
“ - Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in

connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
- in writing, however, that interest shall be paid on the Funds. ' Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit; 1G the Funds was made The Funds are
pledged as additional _security for all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay -

“to Lender the amount necessary to make up the deﬁcrcncy Borrower shall make up the dcﬁuency in no more than twelve monthly
payments, at Lender's sole discretion. -

- Upon payment in full of all sums secured by this Secunty lns!rument Lender shail promplly retund to Borrower any Funds held
. by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny. Lender, prior to the acquisition or sale of the Property,

shall apply any Funds held by Lender at the time of acqursmon of sale as & credit against the sums secured by this Secunty ,

Instrument.

= 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which

‘may “attain priority over this Security Instrument, and leaschold payments or ground reals, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
Borrower makes thése payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly dischasge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in writing

“to the payment of the oblipation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
“defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreemem satisfaciory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sa!usfy the lien or take one or more of the actions
set forth above within 10 diys of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

_insured against loss by fire, hazards included within the lesm “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requir&s The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's ophon obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7..

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. - Lender shall

,have the right to hold the pohcres and -renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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~ premiums and renewal niotices. In the event of loss, Borrower shall give prompt nohce to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be apphed to rcstorairon or repalr of the
Property damaged if the restoration or repair is economically feasible and Lender's secusity is not lessened. If the restoration or |
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied {0 the sums secured -
by this Security Instrument, Wiiether or not then due, with any excess paid to Borfower. if Borrower abandons the Property, or does -

riot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the

~ insurance proceeds. Lender may use the proceeds to repair or restore. the Property or to pay sums secured.by this Secumy
Instrument, whether or not then due. The 30-day penod will begin when the notice is given.

* Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to prmcrpal shall not extend or postpone.
the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
- 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property

f prior to the ar,qursmon shall pass (o Lender to the extent of the sums secured by lhrs Secunty lnst-'ument 1mmedrate1y prior lo the
acquisition.

6. Occupancy, Preservahon Maintenance and Protection of the Property, Borrower’s Loan Appllcahon, Leasehoids.

) Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Secunty Iastrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date

“of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or prmeedmg, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially

.impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
- as provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good. faith .
" determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this

“Security Instrument or Lender s security interest. Borrower shall also be in default if Borrower; during the loan application process,
gave materially false or inaccurate information or statements to Lende‘ - (or failed to pronde Leader with any material information)

* in connection with the toan evidenced by the Note, including, but not lifited o, represéniations coricerning Borrower's occupancy
of the Property as a principal residence. if this Security Instrument is on a leaschold, Borrower shall comply with all the provisions

“of the lease. If Borrower a..qmrea fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

1. Protection of Lender’s Rrghls in the Property. If Borrower fails to perform the covénants and agreements contained 1n this

+ Security Instrument, or there is a legal proceeding that may srgmﬁcantly affect Lender's rights in the Property (such as a proceeding
in bankruptc) probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever

~ is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may include paying any sums
secured by a lien which has pnonty over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action tnder this paragraph 7, Lender does not have to do so.

"~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumenl Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtam coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substannally equivalent to the cosl to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
‘morigage insurance coverage is not available, Borrower shall pay to Lender each month @ sum equal to one-twelfth of the yearly
mortgage insurance premium bemg paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lizu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assi igned and shall
be paid to Lender.

In ihe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnslrumenl )
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument unmedlately befdre the taking, unless Borrower and Lender otherwrse agree in wntmg, the sums secured by this
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Secunly Instrument shall be reducad by the amount of the procéeds muluphed b} the following traction: (a) the total amount of the
'sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately béfore the taking.,
Any balance shall be paid to Borrower. In the eveat of a partial taking of the Property in which the faif market value of the Property
immediately before the taking is less than the:amount of the sums secured immeduately before thé taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise prov ldas, the proceeds shall be applied to the sums sacured by this
“Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after. the date the notice is given, Lender is’
authorized to collect and apply the proceeds, at it< option, elther to restoration or repair of the Property or to the sums secured by
this Security Instrumeni whether or not then due.

Unless Lender and Borrower otherwise agree in Wntmg. any apphcahon of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released, Forbearance By Lencer Not a Waiver.  Extension of the time for payment or modification of

_ amortization of the sums secured by this Security Instrument granted by Lender to any successor-in interest of Borrower shali not
operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
- commence proceedings against any successor in interest or reﬁ1se to extend time for payment or otherwise modify amortization of
_. the sums secured by this Security Instrument b) reason of any demand made by the ongmal Borrower or Borrower’s successors in
interest. Any forbcarance by Lender in exerusmg any nght or remedy shall not be a wawer of or prcc]udc the exercise of any right

" or remedy.

12. Successors and Assagm Bound; Joint and Several Luhlhty, Co-sngnas The covenants and agreements of this Security

o lnstrumen( shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

- Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity Instrument but does not .
‘execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, granl and convey that Borrower's interest in the
- Property under the terms of this Security Instrument; (b) is not- personally obligated to pay the sumns secured by this Security

. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodanons o
e . with n:gard to the terms cf this Security Instrumeat or the Note without that Borrower’s conseiit.

13, Loan Charges. -If thé loan secured by this Security Instrument is subject to a law which sets maximum loan charges and
that faw is finally interpreted so that the interest or other loan charges collected or to be collected 1n connection with the loan exceed
- the permilted limits, then: (a) any such loan charge shall be reduced by the amoint necessary to reduce the charge to the permitted
. limit; and (b) any sums already collected from Bosrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this fefund by reducing the principal owed under the Note or by making a direct paymenl to Borrower. If a refund
~ reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. .
14. Notices. Any notice to Borrower provided for i in this Security Instrument shall be given by delivering it or by mailing it by
" first class mail unless applicable law requires use of another method. The notice shall be dircited to the Property Address or any
other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as prov:ded in this paragraph. :

15. Governing Law; Severablllty, This Secunly Instrument shali be govered by federal law and the law of the Junsdlcuon
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and 6f this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
" Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by federal law as of the date of this

Security Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticé shall provide a period of not less
-than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
~ of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable faw may

specify for reinstatement) before sale of the Property pursuiant to any power of sale contained in this Security Instrument; or (b) entry
" of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upou reinstatement by Borrower, thls Secunty Instruménl and the obhganons saured hereby shall remain fuliy effective
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- a5 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration urder paragraph 17.
19.. Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security Instrument) -
-. may be sold one or more times without prior notice to Borrower.. A sale may result in a change in the entity (known as the *Loan
Servicer?) that collects monthly paymeats due under the Note znd this Security Instrument. There also may be one or more changes
“of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, -Borrower will be given written notice
~ of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
‘Servicer-and the address to which payments should be made. The notice will also contain any other information required by -
applicable law. : . - _ S , o : , _ :
20. Hazardous Substances. Borrower skall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property -
- of small quantities of Hazardous Substances thai are generally recognized to be appropriate to normal residential uses and to
- maintenance of the Property. o S T : , S
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrowes leams, or is notified by any governmental or regulatory authority, that any
.-removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all .

s
3t s

- . necessary remedial actions in accordance with Environmentzl Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
:Envifohmental__law and the following substances: gasoling, kerosene, other flammable or toxic petrofeumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
- 20, "Environmental Law® méans federal laws and laws of the jurisdiction where the Property is located that relate to health, safeiy

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr&;c as follows: i
] 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
. any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
‘law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
- less than 30 days from the date the notice is given to Borrower, by which the default must be curéd; and (d) that failure to
* ~ cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security -
Instrument and sale of the Property at public auction at a daté niot less than 120 days in the future. The notice shall further
* inform Borrower of the right to reinstate after acceleration, the right (o bring a court action to assert the non-existence of
a default or any other defense of Borrower 6 acceleration and sale, and any other matters required to be included in the
notice by applicable law.  If the default is not cured on or before the date specified in the notice, Lender at its option may
-require immediate payment in full of all sums secured hy this Security Instrument without further demand and may invoke
_the power of sale and any other remedies permitted by applicable law. Lender shall he entitled te collect all expenses incurred
~ in piirsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs

“ . of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occilrrence of an event 4f default
~ and of Lender’s election {0 cause the Propérty to be sold. Trustee and Lender shall take such action regarding notice of sale
. and shall give such notices te Borrower and to other pérsons as applicable law may réquire. After the time regaired by
- applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
pu!_ilic auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more

parcels and in any order Trusice determines. Trisiee may postpone sale of the Property for a period or periods permitted:
by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or ils designee may
- purchase the Properiy at any sale, o . , _

' Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall b prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sile, including, but not limited
to, reasonable Trustee’s and attorneys’ fees; (b) (o all sums secured by this Security Instrument; and (c) any excess (o the
person or persons' legally entitled to it or to the clerk of the superiog court of the county in which the sale took place.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Securily Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs. ' '

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustee 1o any
Trustee appointed hereunder who has ceased 10 act.  Without conveyance of the Property, the successor trustee shall succeed to all

" the title, power and duties conferred upon Trustee herein and by applicable law.
24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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, 25, Riders to this Security imtrumenl If one or more riders aré executed by Borrower and recorded together with this
S ceuc:unty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreemenls of this Security Inslrumenl as lf the nder(s) were a pad of this Security lnstrumenl fCheck applicable
box(es)] - -

- Adjustable Rale Rlder ' s D Céndominium Rider : D 1-4 Falmly Rlder

[__—I Gradualed Payment Rlder - D Planncu_J Unit De#’elopment Rider - G Biweekly Payment Rider

D Balloon Rider - D Rate l-mprovemen:g Rider D Second Home Rider
[ otterts sty |

" BY SIGNING BELOW, Borrower ac-,epts and agrees to the terms and covenants contained in- lhns Secunlv Instrument and in
any rider(s) executed by Borrouer and recorded with it. )

- Wlm&ses:

EDWARD E.- HILEENBRAND
Social Szcurity Number 'DL{S "/S-

'MABEL -C. HlLﬂfNB
Social Sew,um) Number &40034

FRANCIS E. HILEENBRAND '
Social Security Number '_“ff).'-{ co3<fy g8 —A

Social Security Number

{Space Baicw Tras Line For Atinowadgment)

STATE OF WASHINGTON, ’ /a/t ( County ss:

: h
Oonthis 4 day of Ju[- | , 1990, before me the undersigned, a Notary Public in snd
 for the State of Washington, duly commpssioned and sworn, personally appeared m MABEL

C. HILDENBRAND avd FRANCIS E. HILDENBRAND to me known to be the individual(s) described .

in and who executed the foregoing instrument, and acknowledged (o me that they signed and sealed the
said instrument as  their free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in lhlsft/(;lﬁuaie ove

My Commission expires:

2/ 15/43

7 T
_4 Notary Publc i and for the Sipte ol Washington resding at:
REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebledness secured by this Deed of Trust, have been paid in full. - You are hereby directed to cancel said note or notes and this
Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons {agally entitled thereto. '

Dat_e:

WASHINGTON - sing'e Famity - r-nm. Mae/Freddis Mac UNIFORM INSTRUMENT Form 3048 9/90
. Banking Forma Supply Co , Inc. {800 440-8655 Page 8 o! 6 #3048 19

STATE OF WASHINGTON, }.
County o ‘

O ths dy perscenly ppmedbelore e 1214, o

10 me known to be individual  described in and who executed the within and foregoing mstmmen! and
slgnqithesawas 1 - ‘lm;ndvolunury;clmddeed!ortht

QU
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ADJUSTABLF RATF RIDER
(1 \eaf lreasun Index—Rale(aps)

THIS ,\wusmm L R,m le R is made this ... 1 Is may of

incorporated into ard shall be deemed 16 amend and supplement the Mortgage, Deed of Trust or Sccurity Decd {the -
“Securiiy Instrument™) of the same datce given bkihc undersigned (the “Borrower™ ) to sccure Borrower's Adjuslablc'

Rate Note (the "Note™) to..........CONTINENTAL SAY INGS BAYK.. a Washington.Corporation...
: e (the “Lender™) of the same date and covering the propcn) dcscnbcd in

[Propcn) Address)

THE NOTE CONTAENS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY. ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

- ADDITIONAL COVENANTS. In addmon to the covenants and agreements made in the Security Instrument, Borrower ]
’ and Lender further covenant and agree as follows:

- INTEREST RATE AND \IO\‘THL\ PAY ME\T CHANGES
Th° Note provides for an initial inferest rate of .. .B. 127
monthly payments, as follows: :

4. INTEREST RATE AND \IO\TH[Y PA\ MENT CHA\(.

“(AY Change Dates - —

" The interest rate | will pay may ch:mgc on the first day of : -.....92nd on that day
every I2th 'month thereafter. * Each date on which my mteresl frate could change is called a "Change Da'e

(B) The Index . : o

Beginring mlh the first Change Date, ‘my interest rate will be based 01 an Indéx. The “Index” is lhc weekly

_ ' average yield on Uniied States Treasury securitics adjusted to a constant maturity of | year. as made available by the

Federal Reserve Boasd. The most recent !ndcx ﬁgurc av a:hblc as of the date 45 days before each Change Dalc is callcd
the *Current Index.” :

The Note provides for changes in thé intercst rale and the

If the Index-is no longer available, the Note Holder will choose a new index \xh:ch is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

_ Before each Change Date, the Note Holder will calculate my new interest rate by adding ... 2, 750................
' percentage points (......2..750% ) 1o the Current Index, The Note Holder will then round the

result of this addition to the nearest onc-eighth of onc percentage point (0.125%). Subject.to the limiis stated in Section
_ 4(D) betow, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
* unpaid principal that | am expected (0 owe at the Change Date in fufl on the malurity date at my new interest rate in
_ substantially equal payments. The result of this calculation vull be the aew amount of my monthly payment.
{D) Limits on Interest Rate Changes

The interest ralc I am required to pay at the first Change D:m. will not be greater than 10.125.%or less than

6.125... - Thereafter, my interest rate willnever be increased or decreased on any single Change Date by more

‘than (wo pcrccnlagc points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 14.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pa)mcnt changcs
again.

{F) Notice of Changes

The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the elfective date of any change.  The notice willinclude information required by law to be given me and
also the title and tclephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inslrumcnl is amended.10 read as follows:

7 Transfer of the Property or a Beneficial Interest in Borrower.  If allor any part of the Property or any interestinit is
- sold or transferred (or if a beneficial interest in Borrower is sold or- transferred and Borrower is noi a natural person)
without Leader’s prior written censent, Lender may, at its option, require imm ¢ payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pgrohibited by federal law

as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information requised by Lender to evaluaic the intended transferes as if a new loan were being made
_to_the transferee; and '(b) Lendcr reasondbly determines that Lender's security will not be impaired by the loan

" assumption and that the nsk of a brcach of any covcnanl or agrccmenl in this Sccumy lnslrumcnl s acceplablc '°,
Lendcr , : ] .

 MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Farmiy—Fannis Mae/Fiaddie Mac Unifom instrument  ~ Forn 3111 3/85
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To the extent pcrmmcd by apphcab!e law, Lender may charge a rcasonablc fee as a2 condition to Lender’s consent to
the loan assumption. Lender may also. :cquurc the transferee to sign an assumption agreement that js acceptable to

. '7 - Lender and that obligates the transferee 1o keep all the promiscs and agreements made in the Note and in this Security -
- -+ lnstrement. , Borrower will conunuc tobe obhgated undcr the. \Q\c and this Sccumy Insttumcni unless Lcndcr releases

Borrowcr in ‘writing.

" If Lender exercises the opuon to require lmmcdme payment in full, Lender shali give Borrower notice of accelera-
“tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. - If Borrower fails to pay these sums prior to the
. expiration of this period, Lender may mvoke any réemedies permitted by this Secumy lnslrumcm without further notice

- or demand on Borrowcr

By SIGNING B[:LDW ‘Borrower accepts and agrees to the terms and covenants comamed in this Adjustable Rate
© = Rider. : -

-Bosrower

.S O A et ... (Seal)
: MABtL /()Eq _ , ’y’“

Borrower

Xv;f*%uu;c-- afﬂ‘ﬂ_liz"\‘{iﬂuclc- essse .ooil
FRANCIS E. HILI]-;NBRMD




