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DEED OF TRUST
THIS DEED OF TRUST Is granted this 2\ day ot ' _DUme Al
by __Richard H Estey And Jeanna M Estey, Husband And Wife '

(Grantor”) to RAINIER CREDIT COMPANY {Trustes), in trust for SECURITY PACIFIC BANX WASHINGTON, MA, (Beneficiary™), at its
White Salmon Office - ) - -

: i office. Granior agrees as foliows:
1. CONVEYANCE. Grarntor hersby bargains, sells and conveys to Trustee in trust, with power of sals, all of Grantor's right, titie and interest
in the foliowing described real property ("Property”), whether now owned of [atar acquired, located at 281 JasheankaRd
Carson Wa 98610 .in Skamaria County, Washington and
Gmoathl - S in iy, Washingion and legally
described 8S: - Prease Sec Attached

tegethar with ali equipment and fixtures, now or later attached to the Property; all tenements, heraditaments and appunehancos. now or later in
way appedaining to the Property; and all leasehold interesls, renis, payments, Issues and profits derived from or in any way connected with
Property. This Property Is not used principally for agricultural or farming purposes.

2. ASSKGNMENT OF RENTS.

21 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest in all existing and future leases, licenses and other
agresments for the use or occupancy of the Property (Contracts®), inciuding the iImmediate and continuing right to collect, in either Grantor's or
Beneficiary's name, all rents, receipts, Incoms and other payments due or to become due under the Contracts {Payments’). As long a8 thare is

no default under this Deed of Trust, Grantor is granted a license to coliect the Payments, but sch license shall not constitute Beneficiary's
consent to Grantor's use of the Payments I any bankruptcy procesding. : :

22 DISCLAMER Nothing contained In this Deed of Trust shall bs construed as obligating Bensficiary of any receiver 1o take any action

to enforce any provision of the Contracis, sxpend any monsy, incur any expensa or perform any obligation under the Contracts. Beneficiary's
duties are expressly limited to giving of proper credit for all Payments received by it.

3 SECURED OBUGATIONS. This Deed of Trust secures performance of sach agreemant of Grantor contained In this Deed of Trust and the
the payment of the sum cf _ thirty six thousand six hundred twenty three dollars and thirty two cents ‘

Doflars
(¢ 36232 } with Interest thereon as evidenced by a promissory note() dated - L 2y 199/,
payabis to Beneficiary or order and made by Grantor, including all renewals, modifications and sxtensions thereof, together with afl other existing and
future obligations of Grantor to Baneficiary, whether or not such obligations are (a) related by class or kind, (b) now contemplstsd by Grantor and
Baneficlary o¢ (c) identified as being secured by the Properly ("Secured Obligstions™). Nothing contained In this Deed of Trust shall be construed as
obligating Beneficlary to make any future advancs to Grantor.

4. AFFIRMATIVE COVENANTS. Grantor shalf:

4.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear exceptad;
complete any improvement which may be constructed o the Property; and resiore any Improvement which may be damaged of destroyed;

42 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property,
4.3 REAL ESTATE INTERESTS. Perform ali obligations to be performed by Grantor undsr the Contracts;

4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly alf obligations secursd by the Property; all taxes, assessments and govemnmentai
iiens of charges levied against the Property; and all claims for labor, materials, suppliss o ctherwise which, if unpaid, might become a lien o
charge upon the Property;

45 INSURANCE. lnsure continuously, with finarcially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage Insurance or otherwise, including, without
limitation, insurance against fire, theft, casualty, vandalism and any other risk Beneficiary may reasonably request. The Insurance policies shall
be In an aggregats amount of not less than the full replacement cost of all improvements on the Property, Including the cost of demaiition and
removal of debris, and shall name Bensficlary as loss payes, as its interest may appear, The amounts collected under the insurance policies
may be applisd to the Secured Obligations in any manner as Beneficiary determines, and such application shall not cause discontinuance of
any procesding to foreciose upon this Deed of Trust. In the event of foreclosure, all of Granto:’s rights In the insurence policies shall pass to
purchaser st the foreclosure asle; .

4.8 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a reportable quantity of any hazardous of
regulated substance, or of the receipt by Grantor of any notice, ordet or communication from any govemmental authority which relates to the
existonce of or potential for environmental poliution of any kind existing on the Property, or esults frcm the use of the Property of any
sutrounding property; and : : ' :

4.7 COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Bensficiary’s :ouombh costs md sxpenses incurmed
In connaction itk foraivaing upon this Desd of Trust, defending any action or procesding purporting to affect the rights of duties of Beneficiary

or Trustes under this Deed of Trust, or managing the Property and collecting the Paymants, including, without limitstion, all reasonable
attorneys’ fees and value of the sevices of statf counssl, legal expenses, ecllection costs, costs of titie search, and trustee's and receiver's fees.

s NEGATVE COVENANTS. Grantor shaif not without Benaficiary’s prior written consent: .
5.1 PAYMENTS, Accept or collect Payments more than one (1) month in advance of the due date;
52 MODIFY CONTRACTS. Terminate, modity or amend any provision of the Contracts; of ' ,
- 63 RESTRIGTIONS ON CONVEYANCES. Transfer or corvey any Interest in the Property, sxcepi by wiil o intestacy.

. 8. EMINENT DOMAN. in the event any portion of the Property Is taken through eminent domaln, the amount of the award to which Grantoc Is
entitied shafl be applied 4o the Secured Obligations. ' ] ' S _
R RECONVEYANCE. Trustes shall reconvey such portion of the Property 10 the person eatitied thereto upon written sequest of Beneficiary, of
- Upon setisfaction of the Seduted Obligations and written request for faconveyance made by Beneficlary or any perton Interested In the Property,
8. - BUCCESSOR TRUSTEE. In the event of death, Incapacity, disabitity of resigiiation of the Trustes, Beneficlary may appoint a sucosssor
. trustes and, upon ths recording of such appointrnent In the records of the county in which this Deed of Trust Is recorded, the succestor trustes shalibe -
vested with all powers of the original Trustee. : ) ) : R -
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9. EVENTS OF DEFAULT. The occcurrence of any of the following events shall, at Beneficiary’e option, and at any time without regard to any

previous knowledge on Beneficiary’s part, conslitute a default under the terms of this Deed of Trusl, the Secured Obligations and sk related foan
documents; ) ’ Co- :

4 9.1 NON-F_'AYMENT OF PRINGIPAL CR INTEREST. Any payment of principal of interast on the Secured Obligations is not made whan
ue; of ) : RO O .
) 9.2 FAILURE TO PERFORM. Any tax, assessment, insurance premium, lien, encumbrance or other chargs against the Property, of any
paymentunder a real sstate contracl covering the Propeity Is not paid when due; or any other term, covenant o7 agreernent of Grantor contained
in this Deed of Trust of In any cther document with Beneficlary, or In which Grantor grants a security interest In the Property, is not promptly
performed of satisfied, o : :
10.  REMEDIES UPON DEFAULT. ¥ any dsfault occurs and Is continuing, Beneficlary may, at its option:
10.t TERMINATE COMMITMENT. Terminate any outstanding and unfuifilied commitmant to Geantor;

© 102 ACCGELERATE. Deciare any or ali of the Secured Obligations, together with afl accrued interest, to be immaediately due and payable
without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor;

103 PAYMENTS. Pay such sums as may be necessary to pay sny tax, assessment, insurance premium, lien. sncumbrance or other .
charge against the Property, or any payment under a real estats contract covering the Property, without prejudice to Beneficiary’s right to
accelerate the Secured Obligations and foreciose upon this Deed ¢f Trust. Grartor shall reimburss Beneficiary, upon demand, for all such
amounts paid by Beneficiary, with interest therson from the cate of such paymient at the highest rate that is, from tims to tims, applicable on any
oﬂhoSwuradObﬁg'atim.munre?mbumdamunhd\anboaddedtoandbocomelpmdm&eufedwmﬁms; ) : .

104 - COLLECTION OF PAYMENTS. Terminate the license granted fo Granior to coliect the Payments; take possession of, manage and
operste the Propeity under the terms of the Contracts; and demand and coftect alt Payments, including endorsing any check, dralt or other .
Instrument given as payment, either by itself or through an agent or judicially-appointed receiver. The Payments shall be applied first to
paymomonmmﬁw_mmm&wmmmmew.mmpwmwwm;, ’

10.5 TRUSTEE'S SALE. Direct the Trustee, upon written request, 1o seli the Property ardd apply the sale procseds In accordance with
Washington's Deed of Trust Act (RCW 61.24.010, et £aq.). Any person, except Trustes, may bid at the Trustes's sale; and -

106 OTHER REMEDIES. Pursue all other available legal and equitable remedies, including, without limitation, foreclosing upon this
Deed of Trust as a mortgage. - ; :

Grantor expressly walves any defanse of right, in any action or procseding in connection with the Secured Obligatioris, that Beneficiary must first resort
1o any other security of person. s ’ - 7
11.  WAVER No walver by Beneficiary of any deviation by Grantor from full performance of this Deed of Trust of the Sacured CObligations, as
the case may be, shall constituts a waiver of Beneficiary’s right to require prompt payment of 1o assart any other right or remedy provided for in this
Deed of Trust or th:a secured Obligations on the basis of the sama or similar failure to parform. o
12.  SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the bensfit of and is binding upon the respective hairs, devisses, lagatees,
adrninistrators, execuiars, successors and assigns of the parﬁqs hereto. g -

wawness (R L) 120004
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ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF WASHINGTON

Countyof __=

‘ ¢
. / >
i certify that I know or have satisfactory evidance thai ﬁ(‘/ ﬂ/‘dr_(/, . ﬂQ‘!'t’t/Mt‘o ﬁf é £ -

and isfare the Individual (s) who signed this instru inmy
pressnce and acknowiedged it o ba (his/her /their) free and voluntary act for the uses and purposes mentioned in the instrumant. alhy. .

Dated: /(,;/ 2/ Qfa{ 7’—/2¢/ ’%4—4»3;4_4_11"' % ” o

NGFAY pOBUC FOR THE STATE OF W

N, ‘.))J) L
s /20 1 B
My appointment expires %Zg é‘z“/ 2 .

7‘; ) ‘;)"Jo 7] 9?- e
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ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY ¢4 ‘ou1v’ &

4
A 3mo
STATE OF WASHINGTON ) A
. 88, '
County of )

| certify that | know or have satisfactory evidence that

and is/are the Indhidual(s) who
signed this instrument In my presance, on cath stated that (he/she/they) was/were authorized to execute the Instrument and acknowlsdged it as the

of
T “ENTT
1o be the free and voluntary sct of such perty for the uses and purposes mentioned In tha Instrument.

Dated: __

NOTARY PUBLIC FOR THE BTATE OF WASHINGTON,
My appointment expires

REQUEST FOR RECCNVEYANCE

To Trustes:

The undersigned is the hoider of the note or notes secured by this Deed of Trust. Sald note or notes, togethar with all other indebledness
secured by this Deed of Trust, have been paid in full. You are heteby directed 1o cancel said note or notes and this Desd of Trust, which ere delivered
heraby, and io reconvey, without warranty, all the estate now held by you under this Deed of Trust 10 the person or parsons lepally entitied thereto.

- Daled:

Send Reconveyancs To:




A tract of land in the East half o
Township 3 North, Range 8 fast of
Skamania and State of Washington,

Lot 1 of the Estey Short Plat, rec
Skamania County Deed Records.
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f the Northwest quarter of dection cU .
the Willamette Meridian in the County of
described as follows:

orded in Book 3 of Plat records, page 193,
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