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, CEED CF TRUST
Assignment of Rents and Socurlty‘ Agreement

THIS DEED OF TRUST IS DATED MAY 30, 1991, among STEPHEN J JACOBS and GEORG!IA M JACOBS,
- HUSBAND AND WIFE, whose address Is MPO 5R SUMMER RD, CARSON, WA 98510 (referred to below as
"Granior”); Seattle—First National Bank, whose address is 805 Broadway, Vancouver, WA 98660 {referred to
below sometimes as "Lender” and sometimes as “Beneficlary”); and DWTR&J CORP., whose address Is 2600
Century Square, 1501 4th Ave,, Seatile, Wa. 98101, (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable conslideration, Grantor conveys to Trusiee in trust with power of sale, right of entry and possesslon
and for the benefit of Lender as Beneficlary, all of Grantor's right, tite, and interest in and to the folowing described real property, together with all
existing of subsaquently erocted or affixed buildings, improvements and fixtures; all easements, nghts ol way, and appurlenances; all water, waler
rights and ditch rights (including stock in utiliies with ditch or ¥rigation rights); and all othar righis, ro altes, and profits refating to the real property,
including without imitation alf minerals, od, gas, geothermal and similar matters, located In SKAMANIA County, State of Washington,
(the "Real Property”): '

SEE ATTACHED EXHIBIT "A”

The Real Property or its address Is commonly known a8 MPO SR SUMMER RD, CARSON, WA 98610.

Grantor presantly assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, itle, and interest in and 1o afl feases of the
Property and all Rents from the Property as sacurity for the Indeblsdness. In addition 1o this assignment under cornmon law, Grantor grants Lender a
UrilormCommdalCodesewmyimemsﬂnmeRemsandﬂmPusonalPtopafydaﬁnedbelow. :

DEFINITIONS. The following words shall have the foBowing meanings when used in this Dead of Trust. Terms not otherwise defined in this Deed n!
Trust shall have the meanings attributed 1o such terms in the Washington Uniform Commercial Code. ’

. The word "Beneficiary” means Seattle-Fust National Bark, its successors of assigns. Seattle~First National Bank also is referred to
- as "Lender” in this Deed of Trust. :

Creclit Agreement. The words "Credit Agreement” mean a note or revolving credit anrsement dated May 30, 1991 under the terms of
which the outstanding balanca at any one time |2 not 10 sxceed the sum of $10,000.00 provided, however, that all sums advancad, eves: if
in excess of such amount, are secured by this Desd of Trust; together with ali renewals, modifications, or exienslons thereof and
together with inlarest and other charges thereon at such rale or rates as shall be agreed upon. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Grantor. The woid “Granior" means any and all persons and entities executing this Deed of Trust, including without mitation STEPHEN J
JACOBS and GEORGIA M JACOBS. .

improvements. The word "Improvements” means and includes without Emitation all existing and fufure improvements, fixtures, buildlings,
struciures, mobile homes affixed on the Real Property, faciities, additions and other construction on the Real Property.

Indebiiodness. The woid “Indebledness” means ak principal and interest payable under a revolving credit agreement (hereinatier referred to as -
the "Creddt Agresment”) and any amounts expended or advanced by Lender 1o discharge obligations of Granlor or expenses incurred by Trustee
of Lender 10 anforce obEgations of Grantor under this Dead of Tiust, together with interest on such amounts as provided in this Deed of Trust

Personal Propariy. The words "Parsonal Property” mean all equipment, fituses, and other articies of personat property owned by Grantor, now
or hereafier attached or alfixed to the Real Property; together with all accessions, parts, and additions 1o, all replacements of, and alt substitutions
fot, any of such property; and togather with all issues and profits therecn and proceeds (inckuding without mitation all insurance ptoceeds and
refunds of prermiums) flom any sale or other disposition of the Property. )

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, Tha words "Real Property” mean the property, interssts and rights described above in the “Conveyance and Grant” secton.

Related Documents. The words "Related Cocuments™ mean and include without imitation all promissory noles, credil agreaments, loan
agreaments, guaranties, secwity agraements, mortgages, deeds of trust, and all other instuments and documents, whether now of hereafter
existing, executed in connaction with Granior's Indebledness 1o Lender.

Rente. The word "Rents™ mezns all rents, revenues, incoma, issues, royalties, and profits from tha Property.
Trustes. The word "Trustee” means DWTRAS CORP. and any substitule of successof rustoes.
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THIS DEED OF TRUSYT, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY JINTEREST IN THE RENTS AND PERSCHAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE CF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST 1S GIVEX AND ACCEPTED ON THE FOLLOWIG TERMS: :

PAYIENTANDPEHFORMANCE. Exoep_usoﬂ\erwiseprovidedlnﬂisDeedoleﬂ,GrmMquLmdefalmun!ssowredbymisbeedot

Trust as they bacome due, andshzﬂlsmcﬂymdmaﬁrmlynwmpoﬁomalog&mb(sobigdomundaﬁwCceddAgfeemenlandthisoeedot
Trust. - . . , -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor’s possession and use of the Property shall be governed by the
loflowing provisions:

Poasession and Use. Until the occurence of an £vent of Default, Gasntor may (n) ramain In poseassion and control of the Property, (b) use,
oparale or manage the Properly, and (c)ooledmmkommﬁopa!y(ﬂﬁpWhalootmlroml.enderloerantoraummaﬁcaﬂy
tevokad upon default). The foflowing provisions relate 1o the use of the Property or 10 other imitations on the Property. Tha Real Property is pot

used principally for agriculture of farming purposes.

Dutyio Maintaln. Grantor shall maintain the Property in tenantabie condition and prompty parform all repairs and mainlenance necessary 10
preserve its value. i - -

Nulsance, Wasts. Grantor shall not cause, conducl of penTil any nuisance not comnt, panm, or sutfer any stripping of o7 waste on or 10 the
Property of any portion of the Property. Specifically without Emitaion, Grantor will not remove, of grant to any othar party the right to temove, any
timbef.ninerais(mdudngeiandgas).aoi.gavdmrod(p(omctswmmunpﬁormwmmnda_ -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedisiely due and payable all sums secured by this Deed of Trust
upon the sale of ransfer, without the Lender’s prior writien consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
of transier means the conveyance of real property of any right, tite or interest therein; whe-her legal or equitable, whether voluntary of involuntary,
whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, Jeasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assigrvmnt,onnmsla'olanyMneﬁddimealno(bmylmdmstheldingﬁuetothaﬂeal Property, of by any
other method of conveyance of real property interest. If any Grartor is a corporation of partnership, transfer also includes any change in awnership of
more than twenty-five percent (25%) of the voting stock of partnership inlerests, as the case may be, of Grantor. However, Lhis option shall not be
exercised by Lender if such exercisa is ptchibited by federal law or by Washington law.

TAXES AND LIENS. Theziclo'wing provisions relating to the taxes and %ens on the Property afe a pant of this Deed of Trust.

f to delinquancy) all taxes, special taxes, assessments, charges (including water and

f the Properdy, and shal pay when dua ail claims for work done on or forf services

3 . Granior shall maintain the Property free of all Bens having priority over or equal lo the interest of

Lencer under this Deed of Trust, excepl Jof the Gien of taxes and assessments not dua, excepl for the prior indebtedness referred to below, and
except as otherwise provided in this Deed of Trust. - : : [ -

PROPERTY DAMAGE INSURANCE. The fellowing provisions relating to insuring the Properly ara & part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with tandard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid apphication of any
coinsurance clause, and with a standard morigages clause in faver of Lander. Policies shall be wiitten in form, amounts, coverages and basis -
reasonably acceplable to Lender and issued by a company of companies reasonably acceplable to tender. Grantor, upon request of Lender, will
deliver 1o Lander from time o time the policies of cortificales of insurance in form satisfaciory %o Lender, including stipulaions that coverages will
not be cancelied of diminished without at least ten (10) days prior wiitlan notice 1o Lender.

EXPENDITURES BY LENDER. | Guanlor fals fo comply with any piovision of ths Deed of Trust, including any obfigation to maintain Existing
Indebtednase in good standing as required below, or if any action of proceeding is commenced that would materially affect Lender's interesls in the
Property, Lendes on Grantor's behalf may, but shall nol be required fo, lake any action that Lender deems appropriale. Any amount thal Lender
expends in 30 doing wilt bear Interast at the rate charged under the Credt Agreement kom the date incurred or paid by Lender to the dale of
repayment by Grantor. Al such expenses, at tendar’s option, will (a) be payable on demand, (b) be addaed to the balance of (he Credit Agreemenl
and be apporSioned among and ba payable with any insialiment paynents (o become due during aither (i} the tenm uf any applicable insurance policy
or {ii) the remaining term of [ha Credit Agreemant, of (¢) be treaed as a baloon paymen which will be due and payable atthe Credit Agreement’s
maturity. This Dead of Trust aiso will secure payment of these amounts. The rights provided for in this paragragh shall be in addition 1o any other
ﬁghlsormyretmdubwﬁchtendetnwboenﬁﬂadonaccouniolmeddmlt vamchaaionbyLendushdmtbeoomuegiaswﬁrmgﬁ\e
defaullsombb«bnduhomanyrmdymucﬂmwisewouldhmhad.p . : .

WARRANTY; DEFENSE OF TITLE. The folowing provisions relating io owneiship of tha Property are a part of this Deed of Trust.

Tile. Grantor warrants that: (a) Granor holds good and marketable lige of tacord 1o the Property in fee simple, free and clear of all fiens and
enciimbrances other than those set forth in the Real Froperty description of in the Existing Indeblednass section beiow or in any tifle insurance
policy, fitle report, or final tide opinion Issued in favot of, and accepied by, Lender i connection with this Deed of Trust, and (b) Grantof kas the
full right, power, and acthority to exacule and deliver this Deed of Trust jo Lender.

Defenss of Title. Subject 1o the exceplion in the paragraph above, Grantor warants and will forever defend the tile to the Property against the
lawful claims of all persons.

EXISTING INDEBTEDNESS. Tha following provisions concerning axisting indebledness (the Exising Indebtedness”) are a parl of this Deed of Trust:

Existing Llen. Tha §an of this Dead of Trus! sscuring the Indabledness may be sacondary and infarior 10 an existing len. Grantor expressly

covenanis and agrees 1o pay, of see 10 tha payment of, the Existing Indebledness and to prevent any defaull on such indeblednass, any defaul
under the Insttuments evidencing such indebtedness, or any default under any security documents for such indebtedness.

Defaull. i the payment of any instaliment of principa of any interest on the Existing indeblisdness Is not made within the time required by the
credit agreament evidencing such indebtedness, of should a dafaull occur under the instrument sacuring such indabltedness and not be cured

during any applicable grace period therein, then, at the option of Lender, the indebledness secured by this Doed of Trust shall become
immediately dua and payable, and this Deed of Trus: zhall be In default

DEFAULY. Each of the follawing, al the option of Lender, sh:all constitule an evant of defauh ("Event of Default’) under this Deed of Trust: (a) Grantor
commits raud of makes 3 maltarial misrepressntstion al any time in connecsion with the credit kne accounl. This can Include, for example, 3 false

staioment about Giantor's income, assets, kabiliies, of any othar aspocts of Geanior's financial condiion. (b) Grantor does not meet the repayment
torrma of the credit kne account. (¢) Granior's action otrlnaction adversely affects the collaleral for tha credil kno account of Lender's rights in the
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collateral. This can inchide, for example, faslure o maintain required irsurance, waste or desiructive use of the dwelling, failure to pay laxes, death of a
persons liable on the account, ranster of tite of salé of the dwelling, creatior: of a Bon on the dwealing without our permission, foreclosura by the holder
of another Ben, or the use of lunds_qf the dweling Jof prohibited purposes. . ;

RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any ime thareafter, Trustee of Lender, at it oplion, may
exercise any one of mote of the following rights and remedies, In adition to any other rights or remedies provided by taw: -

Acceleraie Indebledness. Lender shall have the night at s option to declare the entire Indebledness immedialely due and payabie, including
any prepayment penalty which Grantor would be required 1o psy. -

Foreclosure, th:@pealoaloranypmoIU\eRealProﬁMy.UnTmshoshalhm!turlgﬂbexercisohspowerolsaleandtoloredoseby

notice and sale, and Lender shall have the right to foreckoss by judicial foreciosure, in either case in accordance with and to the ful extent
provided by applicabie law. ~ :

Other Ramedies. Trustee of Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.:

Sale of the Property. Totheextefnpemiuodbyappicaua!sw,Gr"a;norherebwauqmalrigmslohavelhePrprmarshaNe; In
exercising its rights and remedies, the Trustes or Lender shall be freo 1o sell all or any part of the Preperty together or separalely, in one sale o by
separate sales. Lender shak be entied 1o bid at any public sae on all or any portion of the Property.

Atiomeys’ Fees; Expanses. If Londer institutae any suit or action lo anforce any of the tenme of this Deed of Trust, Lender shalt be entited to
recover such sum as the court may adjiidge reasonable as atiornoys’ foas at trisl and on any appeal. Whether of not any court action is invelved,
all reasonable expenses incurred by Lender which In Lender's opinion are neceessry at any tme for the protection of #s interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
dais of expenditure until repaid. - Expensss covered by this paragraph inchide, without Emitaion, however subject 10 ‘any kmits under applicable
law, Lender's attorneys’ fees whether or nol there Is a lawsuit, including atorneys’ fees for bankrupicy proceedings (including efforts to modify of
vacale any aulomatic slay of injunction}, appeals and any anticipated post-judgment collection services, the cost of saarching records, obtaining
tile reports (including foreciosure reports), surveyors® reports, appraisal fees, e insuranca, and fees for tha Trustee, 10 the extent permitted by
apphicable law. Granlor also will pay any court costs, in addition to all other sums provided by law. -

ADDITIONAL INSURANCE PROVISION. 3 Grantor fals %o maintain all insurance required fom time to time by Beneficiary, including food insurance,
Beneficiary may pay the premium on behalf of the Grantor and any sums expended shall be added 1o principal and bear interest al tha rate provided in
the Note. - i

MISCELLANEOUS PROVISIONS. Tha following m’scallanéous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been dsiivered to Lender and accepted by Lander In the State of Washington. This Deed of Trust
Mumvmwwmsmmmmmmmmmsmdwmm

Time is of the Essence. Tmisollheessenoeint?mpﬁormameonhisDeedolest

Walver of Homestaad Exemption. Grantor hereby releases and waives al rights and benefits of the homestead exemption faws of the State of
Washington as to all indebtedness secured by this Deed of Trust : )

S HAVING REAb ALL THE PRGVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO IS

e

STATE OF __ (/a5 f1002 for: ) Za

COUNTY CF ClAaey )

INDIVIDUAL ACKNOWLEDRSMENT.
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On this day before me, the undersigned Notary Public, personaily appeared STEPHEN J JACORS and GEORGIA M JACOBS, personally known 10
me or proved lo me on tha basis of saisfactory evidence to be the individuals described in and wha execuled the Deed of Trus!, and acknowledged
!hanheys'gmduwoeedoﬂruslasmai:freeandvohnta:yactanddeod,lonheussémdwpomt_!meinmgionqdf

Glven under my hand and official seal this 3o day of May - .19 9/

By

A lbe  Rlush Residng st Mivgsie. s b

Notary Public In and for the State of L) & 5(,,:“2{3, My commission expires J -1-4y
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REQUEST FOR FULL RECONVEYANCE
To: ) , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You ae hereby requested, upon payment of all sums
owing fo yeu, to reconvey without wartanty. to the persons eniiied theseto, the right, tite and interest now held by you under the Deed of Trust

Date: Beneficlary:
By: _
11 5

LASER PRO (tm)Ver. 3.09¢c (i:'] 1393 CFI Barkers Senice Group, Inc. Aflirightsreserved.
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EXHIBIT "A"

A tract of land in the Southeast quarter of the MNortheast quarter of Section 27,
Township 4 North, Range 7 East of the Willamette Meridian, described as follows:

-Beginning at the quarter corner on the East line of said Section 27, thence
West along the South line of the Southeast quarter of the Northeast quarter of
said Section 27, a distance of 200 feet; -thence North 220 feet; thence Fast

200 feet to the East line of said Section 27; thence South along said East line
220 feet to the Point of Beginning. - '




