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DEED OF TRUST

THIS DEED OF TRUST { Security Instrumenf") is made on JUNE 3, »
¥ L. LEON

............

19.2%8.... The grantoris . 2000, Mo 50 AID & DEBRA L. LEONARD, HUSBAND AND Wi FE' ...........
........ teederrieiiiiieeeneneeee o ("Borrower”). The trustee is .. TRANSAMERICA TITLE COMPANY . . ..
S P (" Trustee”). The beneficiary is

............................................ . which is organized and existing
under the laws of . THE .STATE.QF. WASHINGTON . ... | and whose addessis - oo teeenenninn... e ee e

.-783. NE. FOURTH AVE....PO.BOX.1R68, CAMAS, WA 98667 ... . ........  .....c.c.o.....
Borrower owes Lender the principal sum of .. .FIVE . THOUSAND . TWC . HUNDRED. ETETY. AND NO/1GD. .. ... ...

L EERRRNBIRAAFSRAISNNSPRNIARUS. S . 5,250.080. ... ... ). This deb is evidenced by Borrower’s note
dated the same date as thiss Security lustrument ("Note”), which prevides for monthly payments, with the full debu, if not
paid carlier, due and payable on . . JUNE. L, X008 . . i e e
This Security Instrument secures to Lender: (a) the repiyment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications:; (b) the paymient of all other sums, with interest, advanced under paragraph 7 1o
protectthe security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property docatediin . . SKAMANIA

("Lender™).

........................... Counity, Washington;

A TRACT OF LAND IM THE NCRTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 28, TOWHSHIP 3 NORTH, RANGE 8 EAST OF THE WILLAMETTE MFRIDIAN
IN THE COUNTY OF SKAMANIA AND STATE OF WASHINGTON, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 38 FEET SOUTH AND 20 FEET WEST OF THE NORTHEAST
CORNER OF THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 3 NORTH, RANGE
8 FEAST OF THE WILLAMETE MERIDIAN, RUNNING THENCE WEST 314.5 FEET;
THENCE NORTH 138.5 FEET TO THE PLACE OF BEGINNING.

‘%

which has the address of . MPO. ..41R. MONACHAN. ROAD. .......... BRSO . . e e e .
[Stree) [City]

ashi R« 1= 1 I, L “p ¢ Address™y,
Washington 98618 o Code) . ("Property ress’')

TOGETHER WITH all the improvements riow or hereaiter erected on the property, and 2l essements, rights,
apputienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures nowor hereafeer

aparcof the property. All replacements and additions shalt also be covered by this Security Instrumert Altof the turegoing is
referced to in this Security Instrument as the “"Property.” T R :

Y

BORROWER COVENANTS that Borrower is hawfully scised of the estate hereby conveyed snd has the right o
grantand convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally che title to the Property against all daims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for nationat use and sona-uniform covenanis with
timited variations by jurisdiction to constitute a uniform security instrunient covering real properiy.

WASHINGTON —Single Famity— FNMA/FHLMC UNIFORM INSTRUMENT
BALKERS SYSTEMS INC, ST C(.(?U D, W 56302 FOR!»I‘ MO-1-WwA  8/64

Forn 3048 12/83
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UNIFOh.§ COVENANTS. Borrower and Lender covenant and agece as foliows: -

I. Payment of Principal and Interest; Prepayment and Late Charges. Borcower shali promptly pay when due the

principalof and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.
) 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly paymenis are due under the Note, until the Note is paid in fuli, a sum ("Funds”} equal to
one-twelfthof: (a) yearly raxes and assessments which may attain priority over this Security Instrcument; {b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurince premiums; and (d) yeasly mortgage insurance
premiums, if any. These items arecalled “escrow items.” Lender may estimate the Funds due on'the basis of current datz 3nd
reasonable estimatcs of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 2 federal or
state agency (including Lender if Lendec is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make sucha charge Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without

. charge,an annual accounting of the Funds showing credits and debits to the Funds and the putpose for which each debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the futere monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the csccow items when due, the excess shall be, at
Borrower’s option, eicher promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. : '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalf apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender atthe time of application
as a credic against the sums secured by this Security Instiument. - : ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: firsy, to late charges due under the Note; secontd, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to' principal due.

4. Charges; Liens. Borrower shall bay all taxes, assessments, chacges, fines and impositions acributable o the
Property which may atezin priority over this Security lnstrument, and leasehold paymentsor ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph2, or if not paidin thatmanner, Borrower shall pay themon
timedirectly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts tobe paid under
this paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish 1o Lender receipts evidencing
the payments. ' .

Borrower shall promptly discharge any lien which has priority over tius Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cuntests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforceinent of the lien or forfeiture of any pare of the Property; or (c) secures from the holder of the licn an
2greement satisfactory to Lender subordinating the lien to this Secu rity Instrument. If Lender determines that any parcof the
Property is subjeci to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice. - :

5. Hazard lnsurance. Borrower shall keep the tmprovements now existing or hereafter erecred on the Property
insured against loss by fire, hazards included withinthe term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carfier providing the insuranice shall be chosen by Borrower subject 1o Leader’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceprable to Lender and shall include 4 standard mortgage clause. Lender
shail have the rightio hold the policies and renewals i Lénder requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal natices. In the event of loss, Borrowee shall give prompt notice to the insuzance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower '

Unless J.ender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resteration or repair
of the Property damaged, if the restoration or r2pair is economically feasible and Lender's security is not lessened. If the
restoration of repaic is not economically feasible ar Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosetle achiim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor restore the
Property or to pay sums secured by this Security Instrument, whether or rot then due. The 30-day pericd willbegin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instcument immediately prior 10 the acquisition.

6. Preservation and Mainzenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. H this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borcower acquires fee title to the Property, the leasehold and
fee title shali not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Properiy; Mortgage Insurance. If Borrower fails to pecform the covenants

and agreemnenis containgd in this Security Instrument, or there is a leg2! proceeding that may significantly affect Lender's

_rights in the Property (such as a proceedieg in bankeuptcy, probate, for condemnstion or to enforce laws o regulations), then

Lender may do and pay for whatevei is necessary to protect the value of the Property and Lender’s rights in the Properiy.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasanable attorneys’ fees and entering on'the Property to make repairs. Although Leader may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additiona) debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. o :



If Lender required mostgage insurance as a condition of making the loan secused by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntilsuchtime as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or chim for damages, dircct or consequentisl, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby essigned and
shall be paid to Lender. ;

In the event of a wial taking vf the Property, the priceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with any excess paid o Borrower. In the eventof a partial taking of the Property, unless
Borrower 1nd Lender otherwise agree in writing, the sums secured by this Security Instrument shallbe reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im.tediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

_ H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thecondemnar offers to make
anaward or settle a2 claim for damages, Borrower fails 1o respond to Lender within 30 days afeer the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
maodificationof amortization of the sums secured by this Security Insteument granted by Lender to any successor in interest of
Borrower shall notoperate to release the lability of the original Borrower or Borrower's successors in interest. Lender shali:
not be required to commence proccedings against any successor in interest or refuse to éxtend time for paymentor vtherwise
modify amortization of the sums secured by this Security Instrurmedit by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender inexercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. : ,

L1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject withe pravisions of
paragraph 17. Borrower's covenanis and agreements shall be joine and several. Any Borrower who co'signs this Seccurity
Instrument but does notexecute the Note: (a) is co-signing this Security Instrumentonly (o morgage, grantandconvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to'extend, modify,
forbear or make any accommodations. with regard 1o the terms of this Security Instrument or the Note without tha
‘PBorrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a faw which sets maximum loan
chasges, and that law is finally interpreted soch.at the interest or other loan charges collected or tabe collected inconnection
with the loan exceed the permiteed limits, then: (2) any such loan charge shall be reduced by the amount necessany to reduce
the charge tathe permitied limic; and (b) any sums ready collected fromBorrower which exceeded permitted limits will be
refunded to Bortower. Lender may choose to make this refund by reducing the prindipalowedunder the Note or by making a
disect payment o Borrewer. If a refund reduces principal, the reduction will be ercated as a pareial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enzctment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its Option, may require
immediate payment in full of all sums secured by this Security lnstrument and may invoke any remedies permirted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specifiedin the sccond parageaph of paragraph 17.

L. Nuosices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing icby first cliss mail unless applicable law requires use of another method. The aotice shallbe directed to the Property
Address or any other address Borrower designates by aotice to Lender. Any aotice o Lender shall be given by first (lass mail
to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been givento Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the baw of the
jurisdictionin which the Property is focated. In the ¢vene that any provision or clauseof this Secusity Instrumient ur the Note
conflices wich applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effece without the conflicting provisios. To this end the provisions of this Sccurity Instrumeat and the Note are
declared (o be severable. : :

16. Borrower's Copy. Burrower shall be givent one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If atl or any pact of the Propenty or any
interestinitis sold or transferred (or if a beneficial interest in Borrower is sold ortransfereed and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument. However, chis option shall not be exercised by Lender if exercise is prohibited by federal

Claw as of the date of this Security Instrument. ' - )

If Lender exedcises this option, Leader shall give Borcower notice of acceleration. The notice shall provide a period aof
not less than 30 days from the date the notice is delivered or matied within which Borrower muse pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedizs permitted by this Sccurity Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have:
enforceinent of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borfower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceclerationoccurrad; (hy
cures any default of any other convenants or ageeeinents; (¢) pays all expenses incurred in enforcing this Security Instrumen,
including, but not linvited to, reasonable attorneys’ fecs; and {d) takes such action as Lender-may reasonably require (o as-
sure that the lien of ihis Securivy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bortower, this Sccurity Instrumient
and the obligatioas secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. - o :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (hut not prior 1o acceleration under paragraphs 13and
17 unless applicableiaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c}a date, notless than 30 days frema the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auctionata date not less than 120 day's in the future.
The notice shall further inform Borrower of the rigie o reinstate after scceleration, the right to bring court action
to assert the non-existence of a default or any other iﬁ:{me of Borrawer to acceleration and sale, and any other matters
required to be included in the aotice by applicable law. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immcdiaw}nymem in full of all sums secured by this Securtty Instrument
without further demand and may invoke the power of sale and any other cemedics permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, bue
not limited to, reasonable atorneys’ fees and costs of title evidence. T

If Lender invokes the power of sale, Lender shail give written notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold. Trusice and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at publicauction to the highest bidder at the time and place and under the terms designated in the notice of sale
inone or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
pericds permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or.
1ts designee may purchase the Property at any sale.

~ Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any ¢ovenant or warranty,

- expressed or implied. The recitals in the Trustee’s deed shall be primia facie evidence of the truth of the statements made

therein. Trustce shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including; but

not limited to, reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by this Security Insteument; and () any

excess 10 the person or persons legally entitled ts it or to the clerk of the superior court of tie county in which the sale
took place. ' -

20. Lender in Possession. Upon accelcration under paregraph 19 or abandonment of the Property, Lender ¢in
person, by agentor by judicially appointed receiver) shall be entitled 1o cnter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall
be applied first ro payment of the costs of munagement of the Property and collection of rents, including, but not limited tw,

. recerver's fees, premiums on receiver’s bonds and cessonable attorneys’ fees, and then 1o the sums securead by this Security
Instrument. <

21. Reconveyance. Upon payment of all sums sceured by this Security Instrument, Eender shall requese Trustee to re-
canvey the Property and shall surrender this Security Instrument and all nores evidencing debr secured by this Security
Instruinent to Trustee. Trustee shall reconvey the Property without warramy and withour charge to the person or persons
legally entided to ir. Such person or persons shall pay any recordition wosts. '

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time APPOINT 3 suCCessor
trastee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee
shall succeed to all the tiile, power and duties conferred dpon Trustee herein and by applicable law.

23. Use of Property. The Properiy is not used principally for agricultoral or farming purposes.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and.agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es). |

{1 Adjustable Rate Rider 0O Condominium Rider 8 2.4 Family Rider
0 Graduatal Paymens Rider 01 Planned Unit Development Rider
3 Otherts) Ispecify|

BY SIGNING BELOW, Borrawer acceprs and agrees to the aérms dnd covenants contained in this Security
Instrument and'@ any rider(s) exzuted by Borrower and recorded with it

x

e ieeeenenaa (Seab)

. —Borrower
e K}

NI

Kl . Y 3 ..:V(Sc.il)
DEBRA [ LEONARD —Botrower

[Space Balow This Line For Acknowledgment} -

L LT g™

STATE OF WASHINGTON, SKAMANIA. ........ ... - County ss:

On . \5’34 .. . dayof . 9]/’1—( . 19 g7 , persanally appeared before me

Gm 3 . AND. DEBRA. L, .LEQNAKD .. . ., the signer(s)
f PesYE indagnion i who duly acknowledged 1o me that T. b . . excated the same
Q Q(p# ¢ infaytesny who duly acknowledged to me that T h¥ .. executed the same.
i -'.*0"‘}’,.';“5

igdonfigiein] /. /o3 ALY

ot s Netary Publc
PLA ¥ t s

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the nore or nuies secured by this Deed of Fruse, $2id et or notes, together with all
uther indebredness secured by this Deed of Trust, have been paid in full. You are hereby dircored to cancel said note or notes
and this Deed of Truse, which are delivered hicreby, and to reconvey, without warranty, all the estate now held by youunder
this Deed of Trust 1 the person or persons legally eatitled thercto. ]

Date, o e e,




