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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -
§  WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
E - . CONTRACT. :
_ : REAL ESTATE CONTRACT
3 ' (RESIDENTIAL SHORT FORM)

LY

1. PARTIES AND DATE. This Contract is entered into on . May 230, 1991

as “Seller” and

. GERALD J. RASMDSSEN and MARSHA A. RASMUSSEN, husband and wife

as “Buyer.”
2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees (o purchase from Seller the
following described real estale in Skamania County, State of Washington:
SEF. EXHIBIT "A" HERETO ATTACHED . 14325

REAL ESTATE EXCISE ThX

]

’ . AN
TERA I ,u‘u]
vy Ui

“w
2

3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:

No part of the purchase price is attributed to personal property

3300

FULLNOTLATERTHAN. __. /19 .
AN'Y ADDIT]ONAL ASSUMED OBLIGAT!ONS ARE IVCLUDED IN ADDENDUM

> 4 (a) PRICE. Buvcr afrecs
- Tota} Price
7 Less . (S 4,800, 00 ) Down Payment
' - i Less ¢ ) Assumed Obligation (s)
’ -y Resuiis in " $ 9,700 -90 : Amount Finarced by Seller.
B N (b) ASSUMED OBLiGATIONS Buyer agrees to pay the above Assumed Obligation(s) by assuming
- ' \" o and agrc:mg to pay that certam — i P __dated - recorded as
. g‘ o o AF# S we Seller warranis the unpazd balance of said obligation is
B O™ : s : which is payable$______ i ___onortefore
R .') = ' the : day of. , 19 - “interest at the rate of
N N _..,__‘_% per annum on the declining balance thereof; aKg a fike amount on or before the
- .. - — day of each and every __ thereafter until paid in full.
P -g' % B Note: Fill in the date in the following two Tinés o only if there is an eariy cash out date. L
5 é _ NOWITHST ANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTEREST is DUE lN
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(© -~ PAYMENT OF AMOUNT FINANCED BY SELLER. BOOK / 2 3 PAGE 522
- - Buycr agrees (o pay thesumof $__9,700.00 5 : " as follows:
' iniLQD___ 1 mire at buyer's option on or before the _20 day of _July ,
= . . ﬂ‘fg interest from__May 30 1991 attherateof_8 % perannumonthe
W dechmng bz;f “fﬁ_creof andalike amountor more onor before theL dayofeach and every
“bﬂtf \_~______thereafter until paid in full. - : .

Notc Fm ;g the date in the following two lines only if thcre is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN i
FULLNOTLATERTHAN ___May 30 1998 _ . G G

Payments are applied first to inferest and then to pnncnpal Paymcnts shall be made
at _8427 SE Marigold, Milwaukie, OR 97267

) or such othér place as the Seller may hereafter indicate in writing. '

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments

on assumed obligation(s), Seller may give written notice to Buyer that unless Buyer makesthe delinquent payment(s) -
~ within fifteen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penaltncs,
° and costs assessed by the Holder of the assumed obligation(s). The ! 5-day period may be shortened to avoid the exercise of
. anyremedybythe holder ofthe assumed obligation. Buyer shall immediately after such payment by Seller reimburse

Seller for the amcunt of such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs

and attomeys fees incurred by Seller in connection with making such payment.

* (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received
Y hereunder the following obhgatlon. which oblxgalxon must be pa:d in full when Buyer pays the purchase pncc in
- full:
That certain . dated ,recorded as AF #
iMorngage. Derd of Trust Comtract)

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
-{b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paxd by Seller, Buyer wilt be deemed to have assumed said
~ encumbrances as of that date. Buyer shall thereafter make payments directto the holders of said encumbrances and
.- make nio further payments to Seller. Seller shall at that time dehver to Buyera fulﬁllmcnt desd in accordance with the

' provmons of Paragraph 8. -

(c) FAILUREOF SELLERTO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any
. payments or any prior encumbrance, Buyer may give written nouce qucIlcr that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments togcther with an: late charge, additional interest, pcnalncs.
and costs assessed by the fiolder of the prior encumbzance. The 15-day pcnoo\‘naybe shortened to avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyer may deductthe amounts so paxd plusalatechargeof5% - .
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
‘payments next becoming due Seller on the purchase price. In the event Buyer makes such dehnqucnl payments on
three occasions, Buyer shall have the right o make all payments due thereafier direct to the holder of such prior
encumbrance and deduct the then balance awing on such prior encumbrance from the then balance owing on the
“\ purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
A encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY The propa'rty is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

1
it \

ANY ADDITIONAL NON-MONETARY FNFUMDMNC ES AKE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees todeliver to Buyer a Statutory
Warranty Deed in fulfiliment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

' under persons other than the Seller hercin Any personal property mcludcd in the sale shall be 1m.iuded in the
A fulfiliment deed.

9. LATECHARG ES Ifany paymcnt on the purchase prica is not made within ten (10) days afterthedateitis duc.
‘Bayer agrees 1o pay a late charge equal to 5% of ihe amount of such payment. Such iate paymeni cirarge shall be in

_ addition to ait olhcr remedies available to Selter and the ﬁrst amounts teceived from Buyer after such lalc charges are
due shali be applied 10 the iate charges. : :

19, NO ADVERSE EFFEC’I‘ ON PRIOR ENCUMBRANCES. Seller warrants that eatry into thls Contract will

notcausein any pnor encumbrance (a) abreach,(b) accelerated paymems or{c) an increased mler*st rate; unlcss (a),
(b) or © has been conscnxed to by Buyer in wnlmg :

i POSSESS[()N B:yr’r is enmled to possession_of the property from and after the daie of this Contract.

or  May EESU | R4 __w.whichcvensiater.subjecttoanytenanmesdescnbedm
: Paragraph?
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12. TAXES ASSPSSM! NTS AND UTILITY LIENS. Buyer agress to pay by the date due all taxes and

- assessments becoming alien against the property after the date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeilure or saie of the property is threatened as the resuli of such contest. -
Buyer agrees to pay when due any ulitity charges which may become liens stipérior to Seller’s interest under this
‘Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Citizen’s Declaration to Defer Property Taxes filed
pnortothe date ofthis Contract, Buyer may demand in writing pay mentofsuch taxes and penalties within 30 days. If
payment is not made, Buyer may pay and deduct ithe amount thereof plus 5% penalty from the payments next

" “becoming duc Seller under the Contract. .

13. © INSURANCE. Buyer agrees to keep all buildings now or hereafier erected on the property described herein
conunuously insured under fire and extended coverage policies in an amgynt not less than the balances owed on -
obligations assumed by Buyer plus the balance dug Seller, or full insurabie value, whichever is lower. All policies
shall be held by the Seller and be in such companies as the Seller may a)‘ prove and have loss payable first to any
_holdersofunderlying encumbrances. then to Seller as theirinterests may Jppear and then to Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premisss to their condition before the loss. If the
insurance proceeds are sufficient 10 pay the contract price for restorat, gn or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation comra\c the property shall be restored unless the
underlying emumhranas provide otherwise. Otherwise the amount collé-\ud under any insurance policy shall be
applied upon any amounts due hercunder in such order as the Seller shal\ etermine. In lhe event of forfeiture, all
“rights of Buyer in insurance pohcus then in force shall pass to Seller. \ L :

4. NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTI l’UTlNG LIENS. If Buyer fails to

pay taxes or assessments, insurance premiums or utility charges constituting liens prior (o Seller's interest under this

Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a fate charge of 5%
~ “of the amount thereof plus any costs and attorney's fees incurred in cdnnection with making such payment.

15. "CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagents have made no representation or warsanty concerning the physical condition of the

- propeity octhe usestowhich itmay be putother than as setforth herein. Buyer agrees to maintain the property insuch
condition as complies \mh all applicable taws.

16 RISKOFLOSS. Buyer shall bear the risk of loss for déstruction or condemnation of the property, Any such loss
shall not relieve Buyer frp 7] any of Buyer's obligations pursuant {0 this Contract.

17.. WASTE. Bu) er si:all keep the property in good repairand shall not commit or suffer waste orwillful damagc to
- or destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livesiock operations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buyer consents to Seller’s entry on the premisesto take any reasonable action to conserve soil, crops, tres
and livestock.. )

19.  CONDEMNATION. Seller and buyer may each appear as owners of an interest in the property in any acnon
concemmg condemmnation of any pari of the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiale a contract (0 substantially restore the premises to their condition before the removal. If the

" condemnation proceeds are sufficient (o pay the contract price for restoration or if the Buyer deposits iit escrow any
deficiency with instructions to apply the funds on the restoration coniract, the property shaltbe restored unless underlying
encumbrames prov ide otherwise, Otherwise, proceedsofthe award shall be applied in payment of the balance dueon
the purchase price, as Seller may direct.

20. DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition of this Contract,
Seller may:

(a) Suit for Installments, Sue for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

(cj Forfeit Buyer's Interest. Forieit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
may hereafier be amended. The effect of such ferfeiture includes: (i) all right, title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated; (i) the Buyer's rights under the Contract shall
be cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
person to whom paid and entitled thereto; (iv) all improvements made o and unharvested crops on the property shall
belong to the Seller; and (v) Buyer shall be required to surrender possession of the property improvements, and

_unharvested crops to the Sellcr 10 days after the forfeuu re.

(d4) Acceleration of Balancc Due, Give Buyer written notice demanding payment of said delinquencies and
‘payment of a late charge of 3% of the amount of such delinquent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant o said Notice is not received within thifty (30) days afier the date said Notice is either deposited in the mail
addressed to the Buyeror personally delivered tothe Buyer,the entire balance owing. including interest, will become
immediately due and payable Seller may thersupon institute suu for naymenl ofs_uqh_ balance, interest, late charge
~ - and reasonable attorneys’ fees and costs. ' ' Lo o

{e) Judjchl Foreclonure Sde to forec!ose this contract as a morigsge, in whlch event Buyer may be liable
for a deflctency :

»21 RECFIVER If Sel'er has institued any proceedings specif‘éd in Paraéraph 20 and Buyer is recewu&g rental or

other income from the property. BU) er agrees that the appomtrnent of a receiver for the property is nacesaary to
“protect Sel}cr s intereat.

: LPB-44(1988) o
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22 BUYER S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe of perform any term, covenant or
condition of this Contract, Buyer may, after 30 days’ written notice to Seller, institute suit for damages or spec:ﬁc
performance unless the breaches designated in said notice are cured.

2).  NOM-WAIVER. Failure of either party to insist upon strict performance of ihe other partys obligations
hereunder shall noi be construed as a waiver of strict performance thereafter of all of the other party’s obligations
hereunder and shall not prejudtce any remedics as provided herein.

4. ATTORNEYS FE“S AND COSTS. In the event of any breach of this Contract, the party responsible for the
breach agrees to pay reasonabls attorneys’ fees and costs, inciuding costs of service of notices and title searches,
incurred by the other party. The prevailing party in any suii instituted arising out of this Contractand in any forfeiture

proceedings arising out of this Contract shall be entitied to receive reason dble atlome)s fees and costs mcurrul in
such suit or proceedings.

25.  NOTICES. Notices shall be either personally served orshall be senlcemﬁed mail, return receipt rgquesud and ‘
by regular first class mail to Buyer at

4613 E, IBEQ Street #14, Vancouver, WA 98661

- —_, and 1o Seller at

8427 SE Marigold, 'Muwaukie OR 97267

or such other addresses as ellhcr party may specify in writing to lhe other party. Notices shall be deemed gu en when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contract.

2. TIME FOR PERFORMANCE Time is of the essence in performance of an) obligations pursuant to this
Contract.

21.  SUCCESSORS AND ASSIGNS. Subjectto any restrictions againstassignment,the prousxonsof lhlSCO n' act
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28. OPTIONAI P e 10N - - SUBSTITUTION AND SECURITY OGN PERSONAL PROPEL / Buyer
may substitui’ ,,;_ Tatty pcrsonal property specifiedin Paragraph 3 hereinother personal property ofllkc .Ke which
Buyer owm)ree and clcarofany encumbrances. Buyer hereby grants Seller a security interestin all pers’, |ai property
specified {if Paragraph 3 and future substitutions for such property and agrees to executeafi l‘nancmg .sfcmenl under
the Unifoerm Commercial Code reflecting sugh securily mleresl

SELLER INITIALS:

' 29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any subsiantial alteration to the
~improvements on the property without the prior written consent of Seller, which consent will not be
_unreasonably withheld.

SELLER INITIALS: BUYER

: £

J0. . OPTIONALPROVISION--DUEONSALE. lfBuyer withoutwritten consenlofSeller (a)conveys, (b) sells,
(c)leases,(d)assigns, (€] contracts to convey, séll, lease orassign, () grants an opnon to buy the property, (g) permits a
forfeilure or foreclosure or trustee or sheriil's sale of any of the Buyer's interest in the property or this Conltract, Seller
may at any time thereafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) abave of 49% or more of the outstanding
capital stockshall enable Seller to take the above action. A lease of less than 3 years (including options for renewals), a
transfer to a spouse or child of Buyer, a transfer incidentto a marriage dissolution or condemnation, and a transfer by
inheritance will not enatle Seller to take any action pursuant to this Paragraph: provided the transferce other thana
condemnor agrees in writing that the provnsmns oflhls pa raglaph apply to any subsequent transaction involving the
property entered into by the transferce. -

SELLER ‘ INITIALS: BUYER

3. OPTIONAL PROVIS]ON - - PRE- PAYMFNT PENALTIES ON PRIOR [-NCUMBRANC! S. If Buyer
elects to make payments in ¢xcess of the minimum required paymenis on the purchase price herein, and Seller,
_ because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer a,gree.s to forthwith pay
Seller the amount of such penalhes in addition to payments on the purchasc priceé.
SELLER : , ~ . INITIALS:

T LPB-11(1988)
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32. OPTIONALPROVISION-- PERIODIC PAY\d ENTSONTAXES AND INSURANCE. In addition to the
periodic payments on the purchase pnce. Buyer agrees to pay- Seller such portion of the real estate taxes and

assessments and fire insurance premium as will approumalely total theamount due dusing the curremyearbased on
- Seller's reasonable estimate.

The payments dunng the current year shal! be $ per ___ :
Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
insurance premlums il any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the -
reserve account in April of each year 16 reflect excess or deficit balances and changed costs. Buyer agrees tobrmg the
reserve account balance to a minimum of $10 at the time of adjustment.

SELLER INITIALS:

BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Contract.

34. ENTIREAGREEMENT. This Contract consiitutes the entire agreementofthe parties and supercedes all prior

agreements and understandmgs wrilten or oral. This Contract may be amended only in writing executed by Seller
and Buyer.

IN WITNESS WHEREOF the parties have s-gned and sealed th:s Comract the day and year ﬁrst above written.

= SELLER

" STATE OF WASHINGTON } STATE OF WASHINGTON

§8.

COUNTY OF SKarmono.
On this day personaily appeared before me

KARL, ALLAMAND

to me know to be the individual described in
and who executed the within and foregoing
instrument, and }Eacknowlcdged that

~ signed the same as _ HIS

free and voluntary act and deed, for the uses _

and purposes therein rentioned.
GIVEN under niy hand and official seal
this
May 9 9%

' Public .m and/ for the State of
‘Wiﬁi&hgfon, resiaing at ﬂ"—'ﬁﬁmﬂ
expiresdo'ol l l

My Commission expires on

COUNTY OF

On this day of
before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and swomn, personally
appeared

and _
to me known to be the President and Secretary,
respectively, of - < —_
the Lorporauon that -axeculed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act

and deed of said corporation, for the uses and purposes therein
mentio'ned, and on oath stated that authorized to execute

Witness my hand and ofﬁua] seal hereto affixed the day and year

ﬁrst above wrmcn

Notary Public in and for the State of Washington, residing at

LPB-44 (1988)
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' Lot 11, Blsck 3, WOODARD MARINA ESTATES according to the recorded piat thereof

recorded iiiBook A of P]ats, Page 114 in the County of -Skamania and State of
Washington.

SUBJECT TO:

1. Easement for utilities including the terms and provisions thereof recorded
duly 31, 1912 in book 0, Page 23, Skamania County Deed Records.

2. Right of Way Easement for™~ Ut111t1es, including the terms and provisions
thereof, in favor of Public Utility District No. 1.for Skamania County, recorded
April 3, 1963, in Book 51, Page 186, Auditors F11e No 61239, Skamania County
Deed - Records '

3. Covenants, Conditions and Restrictions including the terms and provisions
thereof recorded August 17, 1964 in book 53, Page 64 under Auditors File No.
63973, Skamania County Deed Records. Also recorded May 11, 1967 in Book J, Page
163 under Auditors File No. 72096, M1sc Records.

> 4. Conditions and Restrictions as shown on the recorded plat.
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