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ANY OPTIONAL PROVISION NOT ‘INIT[ALED BY ALL PERSONS SIGNING THIS

- CONTRACT -- WHETHER INDIVIDUALLY OR A3 AN OFFICER OR AGENT - ISNOT A
"PART OF THIS CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on Harch 30, 1991
between LETA GUST and MAXINE JONES, as an undivided 1/2 interest with the r1ghts of

survivorship, ‘and_SaM GUST, a 51ngle person, as to the renmalnlng IL as "Seller® and °
FOWLER TIMBER COMPANY, an Oregon Corporation- - -

—_ e as"Buyer”

2. SALE AND LEGAL DESCRIPTION. Seller agrees 10 sell to Buyer and Buyer agrees to purchase from Seller the
following described real estate in _SKAMANIA __ County, State of Washington:

Government Lot 5, in Section 19, Township 2 North, Range 7 East of the
Hillamette MerLdlan in the County of Skamania, State of Washington-- -
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3. PERSONAL PROPERTY. Personal property, il any, included in the sale is as follows:

No part of the purchase price is attributed to personal property.

4. (a) PRICE. Buyer agrees to pay:
$ . .25,000,00 ____ Toal Price

Less {S_ 10,000.00. ) Down Payment

Less 6 ) Asmmed Obligation(s) .

Resultsin $__ _ 15,000. .00 " Amount Financed by Scllcr.

() ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assunting and

~agreeing to pay that certain__ . _dated__ . e __1¢corded as

AF#®__ - Seller warranis the unpaul balance of said obhgalmn I
" which is payabh, S‘,-_-- woveee._on of before the______ e day of
7 e A9 interest at therateof <% per annum on
} the duclmmg balance lhcn.ol' and a like amount on orbeforethe ___day of

cach and cvery _ __ __thereafter until paid in fuli. :

Note: Flll in the datc in the following tvio lines only if there is an carly cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRIN(.IPAL A\'D INTEREST IS DUE IN
_FULLNOTLATERTHAN_. . 19 . T

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.

1

Gionda J, Kimmel, Skamania County AB6s3s0r

ey weaw 2-7-19-00
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FAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer agreestopaythe sumof $___ 15,000, 00 as follows:

$_15,000.00 or more at buyer’s oplion oa or before the 1ST day of
£/ MARCH , 1992 | including interest from .
~atthe rate of ___10,0000¢% per annum on the declining balance thereof; and a like amount or more
on or befoie the ‘ day of each and every_yesy __thereafier unti! paid in
full. ) )

Note: Fill in the date in the following two lines only if there is an carly cash out date. :

. *BUYER ANL. SELLER AGREE TO THE TERMS OF A BALLOON PAYMENT DUE 3/01/92.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THANXSEX MARCH 1 . 1992 . i

Payments arc applied first (o interest and then to prineipal. Payments shall be made at
275 TOFT STREET, NAPLES, FL 33942
or such otber place as the Seller may hereafter indicate in writing,

. 5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments on

* . assumed obligation(s), Scller may give wrilten notice to Buyer that ualess Buyer makes the delinquent payment(s)
within fifieen (15) days, Seller will make the paymeni(s), together with any late charge, additional initerest, penalties; and
costs assessed by the Holder of the assimed obligation(s). The 15-day period may be shortened to avoid the exerdse of
any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Seller for the amount of such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees (o conlinue (0 pay from payments received

hercunder the [ollowing obligation, which obligaticn must be paid in full when Buyer pays the purchase price in full:
That certain dated . recorded as AF# .

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER AREINCLUDED IN ADDENDUM.

(b) EQUITY GF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
¢qual 1o the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed 1o have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make 0o further payments 1o Seller. Scller shall at that time deliver to Buyer a fulfillment deed in accordance with the
provisions of Paragraph 8. ;

-(c) FAILURE OF SELLER TO MAKE PAYMENTS ON PRIGR ENCUMBRANCES. If Scller fails to make any
payments on any prior cacumbrance, Buyer may give written notice to Seller that unless Seller maked the delinquent
payments within 15 days, Buyer will make the payments 1ogether with any late charge, additional interest, penalties, and
costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise of any
remedy by the holder of the prior encumbiance. Buyer may deduct the amounts so paid plus a late charge of 5% of the
amount so paid and any attorney’s fees ‘and costs incurred by Buyer in connecticn with the delinquency from payments
acxt becoming due Seller on the purchase price. In the event Buyer makes such dclinquent ayments on threc accasions,
Buyer shall have the right to make all payments due thereafter direct to the holder. of such prior encumbrance and
deduct the then balance owing on such prior encumbrance from the then balaice owing cn the purchase price and

reduce periodic payments on the balance due Séller by the payméents called for in such prior encumbrance as such
paymeunls become due, . ,

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject {0 encumbyiances including
the following listed tenancics, cascments, restrictions and reservations in addition to the obligations assumed by Buyer
and the cbligations being paid by Seller: i

*Subject to Easement for Electric Transmission Lines, recorded in Book 29, Page
28, Skamania Cecunty Deed Records. :

ASubject to Potential Taxes, Penalties and Interest occurred by reason of a change
in the use of withdrawal from classified use of the herein described property.

*Subject to Buyer agreeing not to cut or thin any timber or hardwoods on the .
property until the contract is paid in full.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon paymeat of all amounts due Selles, Scller agrees (o deliver to Buyer a Statutory
Warranty Deed in fulfilmest of this Contract. The covenants of warranty in said deed shall not -apply to any
cncumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persons other than the Selier herein, Any personal properiy included in the sale shall be included in the
fulfiiment deed.

9. LATE CHARGES. If any payment on the purchase price is not made within ten (10) days after the date it is due,
Buyer agrees to pay a fate charge cqual to S% of the amount of such payment. Such late payment charge shall be in
addition to all other remedics avallsile te Seller and the first amounts received from Buycr alter such latc charges are
due shall be applicd 1o the late charges. : ' :

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES., Scller warrants that entry into this Contract will not
causc in any prior encumbrance (a) a breach, (b) accclerated payments, os (¢) an increased interest rate; unless (a), (b)
or (¢} has been consenied to by Buyer in writing. ‘ :

1. POSSESSION. Buyer is entitled to possession of the property from and after the date of this Contrac, or
e e 19 whichever is aler, subject to any tenancics described in Paragraph 7.
LPB-44 (10/56)
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IENS. Buyer agrees to pay by the datc due all Laxes and assessments

of this Contract Buyer mayingoodfaithcomwanysucblaxcsor

property is threatened as the result of such contest. Buyer agrees to

¢ liens superior to Seller’s interest under this Contract. If real estate

taxcs and peralties are assessed against the property subsequent to date of this Contract because of a change in use
prior to the date of this Contract for Open Space, Farm, Agricultural or Timber classificati

are sufficient (o pay the contract price for restoration or if the Buyer deposits in escrow any deficiency with instructions
to apply the funds on the restoration contract, the property shall be restored unless the underlying encumbrances
provide otherwise. Otherwise the amount collected under any insurance policy shall be applied upon any amounts due
hereunder in such order as the Seller shall determine. In the svent of forfeiture, all rights of Buyer in insurance policies
then in force shall pass to Seller.

Pay Scller the amount thereof plus a late charge of 5% of
attorney’s fees incurred in connection with making such payment.

15. CONDITION OF PROPERTY. Buyer accepts the Property in its pre
" his ageats and subagents have made no represzntati

the uses to which it may be put oth

complies with all applicable laws.

16.  RISK OF LOSS. Buyer shall bear the risk of loss for destruction or condemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer’s obligalgons pursuant to this Contract.

17.  WASTE. Buyer shall keep the property in gocd repair and shall not commit or suffer waste or willful dzmage to
or destruction of the property. Buyer shall not remove commercial timber without the wrilten consent of Seller.

19.  CONDEMNATION. Seller and buyer may cach appear as owners of an inicrest in the property in any action
concerning condemnation of any part of the property. Buyer may within 30 days atter condemnation and removal of
improvements, negoliate 4 contract to substantially restore the premises to their condition before the removal. If the
cendemnation proceeds are svfficient to pay the contract price for r¢storation or if the Buyer deposits in escrow any

: deficiency ‘with instruclions to apply the funds on the restoration. contracl, the property shall be restored unless
underlying encumbrances provide otheraise. Otkerwise, rd shall be applied in payment of the
ba'ance due on the purchase price, as Seller may direct. '

20.  DEFAULT. If the Buycr fails to observe of perform any term, covenant or condition of this Contract, Seller may:
(2) Suit for Installments. Suc for any deliiquent periodic payment; or

(9) Specific Performance. Sue for specific performance of any of Buyer’s obligations pursuant to this Contract; or

() Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 6130, RCW, as it is presently cnacted and may

hereafter be amended. The cffect of such forfeiture includes: (i) all right, title and interest in the property of the Buyer

~ and all persons claiming through the Buyer shall be {erminated; (ii) the Buyer's rights under the Contract shall be
cancclled; iii) all sums previously paid under the Contract shali belong to and be retained by

¢ property shall belong to

improvements, and unharvested

(d) Acccleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
paymeat of a late charge of 565 of the amount of such dclinquent payments and payment of Scller’s rcasonable
attorney’s fees and costs incurred for services in peeparing and sending such Notice and stating that if payment pursuant
to said Notice is not reccived within thi ¢ i is cither depositied in the mail addressed
to the Buyer or personally deliver including interest, will become immediately
duc and payable. Scller may ther alance, interest, late charge and rcasonable
attorney’s fees and costs. ]

2t RECEIVER. If Scller has instituted any proccedings specificd in Paragraph 20 and Buyer is receiving rental or
other income from the property, Buyer agrecs that the appointment of a recciver for the property is necessary to protact
Scler’s interca, '

22, BUYER'S REMEDY FOR SELLER'S DEFAULT. If Sciler fails o obsenve or perlorm any term, covenant or
condition of this Contract, Buyer may, after 30 days’ written notice to Scller, institute suit for damages or specific
performance unless the breaches designated in said notice are cured. ‘ -
LPR-A4 (10/85)
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23.  NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s ob ions
hercunder shall not be construed as a waiver of strict performance therafter of 2!l of the other party’s obligations
hereunder and shall not prejudice any remedies as provided herein. »

24.  ATTORNEY'S FEES AND COSTS. In the event of any breach of this Contract, the party responsible for the
breach agrees (o pay reasonable attoiney’s fees and costs, including costs of service of notices and title searches,
incurred by the other party. The prevailing party in any suit instituted arising out of this Centract and in any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorney’s fees and costs incurred in such
suit or proceedings. ' .

25. NOﬁCES. Notices shall be cither personally served or shall be sent certified mail, return receipt requested and
by regular first class mail to Buyer at_1318 METHODIST ROAD, HOOD RIVER, OR 97031

_ 7 , and ta Seller at

275 _TOFT STREET NAPLES, FL__ 33942

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any irstitution receiving payments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. : : :

27.  SUCCESSORS AND ASSIGNS. Subjed to any restrictions against assignment, the provisions of this Contract
'shall be binding on the heirs, successors and assigns of the Seller and the Buycr.

28.  OPTIONAL PROVISION -- SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer may
substitute for any pzrsonal property specificd in Paragraph 3 herein other persenal property of like nature which Buyer
owns free and clear of any cncumbrances. Buyer hereby grants Seller a security interest in all personal property specified

in Paragraph 3 and future substitutions for such property and agrees to exccute a financing statement under the Uniform
Commercial Codc reflecting such security interest.

SELLER ‘ INITIALS: : BUYER

29. OPTIONAL PROVISION -- ALTERATIONS. Buyer shall not make any substantial alteration to the

improvements on the property without the prior wrilten consent of Seller, which consent will not be unreasonably
withheld.

SELLER INITIALS: : BUYER

30. OPTIONAL PROVISION -- DUE ON SALE. If Buyer, without wrilten conseat of Sciler, (a) conveys, (b) sells,
(¢) leascs, (d) assigns, (¢) contracts to convey, sell, lease or assign, () grants an option to buy the property, (g) permits a
forfeiture or foreclosure or trusice or sheriffs sale of any of the Buyer’s interest in the property or this Contract, Seller
may at any lime thereafter cither raisz the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price duc and payable. if onc or more of the cnlities comprising the Buyer is a corporation, any
transfer or successive transfers in the nature of ilems (a) through (g) above of 499 or more of the outstanding capital
stock shall enable Seller (o take the above action. A lease of less than 3 years (including options for renewals), a transfer
to a spouse or child of Buver, a transfer incident to a marriage dissolution or condemnation, and a transfer by
inheritance wijl not enable Seller (o take any action pursuant to this Paragraph; provided the transferce otker than a
condemnor agrees in wriling that the provisions of this pasagraph apply to any subsequent transaction involving the ‘
property entered into by the transferce. o -

SELLER INITIALS: ' BUYER

31, OPTIONAL PROVISION -- PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer eledts
to make payments in cxcess of the minimum sequired payments on the purchase price herein, and Seller, because of
such prepayments, incurs prepayment penaltics on prior crcumbrances, Buyer agrecs to forthwith pay Scller the amount
of such penaltics in addtion ta payments on the purchasc price.

SELLER INITIALS:

LTB44 (10/86)
 FagedofS

PRI,




. !" e, 3}’MWMW-;.&

e ey o e e S T TR oo o R s KT e, e B S Aoy S ST T 7 o T om o g

! - T
“e -
K

- | BOOK /23 PAGE /49

32.  OPTIONAL PROVISION -- PERIODIC PAYMENTS ON TAXES AND INSURANCE. Ig addition to the
periodic paymeats oo the purchase price, Buyer agrees to pay.Seller such portion of the real estate taxes and

asscssments and fire insurance premium as wili approximately total the amount due during the current year based on

The payments during the curreat year shall be $_ r
‘reserve” paymeals from Buyer shall not accrue interest. Seller shall pay w
premiums, if any, and debit

in April of each year 1o reflect excess or deficit balances

balance to a minimum of $10 at the time of adjusiment.

SELLER . - INITIALS: - BUYER

33. ADDENDA. Any addenda attached hereto aie a part of this Coatract.

34.  ENTIRE AGREEMENT. This Contract constitutes the entire agreement of the parties and supercedes all prior

agrcements and understandings, written or oral. This Contract may be amended only in writing executed by Seller and
Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written.
BUYER

?LE‘R TIMBER COMPANY
7

el € Jt.

Bradley W Fowler, President

i ol r".-:;.’-.da
L3 - - .
‘ D eiar
{.. = SO A AR

. fv.ﬁ“%ﬁ?;:%‘ﬁ pefore me
{,:-‘~"':’ L .ig—:l—L_‘

e

©
i.a‘ X ~=

n--u,.:: e,

‘ ¢
. ._;-_'.533".",‘-“
30 iy,

A)
o
W) \5
-

;.0

>
o

STATE OF XMSHOKYZE }
COUNTYOF EXeMatys  § S

Icertify that I know or have satisfactory evidence that SAM GHST AND LETA GUST :
i : are _the persons.  who appeared before me, and said persons __acknowledged that

they signed this instrument and acknowledged it to be_theiy frce and voluntary act for the usces and purposes
mentioned in ghis instrument. R o : :

Dated:__ ,P’*-u- 1,9

Rebes A, GLED
Notary Poblic a)r\‘. he State of SASHINOTON: %ﬂ on 7,
otary Public in and for the State o : .
Residing at MHITECORHOKXUA SUdiend C ,

My appointment eapires: BRXNRUNAOYs 8.:8.9, 7

LPH 44 (19/8¢)
Page Sof $




