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Deed of Trust

(For Use in the State of Washington Only)
THIS DEED OF TRUST, made this. .~ dayoi . .. 19 between

‘Paul Stevens, Kathleen, husband and wife; Michael G. Langsdorf,.Carolé = . GRANTOR,
Tangsdorf, husband and wife, dea S & L Properties

whose address is.. . e RV TN ST .
TRANSAMERICA TITLE INSURANCE COMPANY, a corporation, TRUSTEE, whose address is
1200 Sixth Avenue, Seattle, Washington, and e o S

- Michael G. Langsdorf, P.S. . MaSich . usd  frot. Shueng Plan , BENEFICIARY,

............... PR . - ey

WITNESSETH: Grantor hereby bargains, sells and ¢onveys to Trustee in Trust, with power of sale, the

“following described real property in Skamania . o . County, Washington:

- Yots 3 and 4 of Rlock 6 ¢ RIVERVTIY ADDITION TO THE TOWN OF STEVINSOH, according
. to the plat on file and of record at Page 21, of BOok "A" of Plats, records of
. Skamania County, ¥ashington

Peosstered
,ﬁJ;i’ '(f_ :Jif 1) —-

- which real property is not used principally f;ar agricultural or farming purpoees, together with all the ten-
- ensenis, heraditaments, and appurtenances now or hereafter thereunto belonging or in any wise apper-
taining, and the rents, issu’esrmd profits thereof. ' - .

Thlbdoe}! is for the purpose qf securing perfrrmance of each agreement of grantor herein contair.ed,,and*
- paymeat of the sum ofFifty Thousand.and.00/100........ .. -........... Dollars ($50,000.02...))

~ with intorest, in accordance with the terms of a promiissory nots of even date herewith, payable to Bene-

ficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also

- _such further suma as may be sdvanced or loaned by Beneficiary to Gianior, or any of their successors or
.. -sesigrs, together with interest thereon at such rats as shsll be agreed upon.
*Aalo ‘Promissary Mote Dated Degember 29, 1988 '
To protect the securnity of %d 0 mt,lbmniorrcgvmntsrand agreesa:

1. To keep the property in good condition and repair; to permit no waste thersof; to complete any
building, structure or improvement being built or sbout to be built therson; to restcre promptly nn'y"

. ing, structure or improvement thereon which may be damaged or destroyed; and to comply wit
all laws, ordinances, regulations, covenants, conditions and resirictions affecting the property.
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2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and dear of all other
charges, liens or encumbsances impairing the security of this Deed of Trust.

3. To keep all buildings now or herealter erected on the propsity descritad herein continucesly irsured against 1ozs by fire or other
hazards in an amount not less than the total debt secured by this Deed of Trust. Ail policies shall be heid by the Beneficiary, and
be in such companies as the Beneficiary may approve and huve loss payable first to the Beneficiary, as itz interest may appear, and
- then to the Grantor. The amount collected under any insurance policy may be nﬂ:l!ied upcn any indebtedness hereby secured in such
order as the Beneficiary shall dstermine. Such applicatiod by the Bensficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust. In the event of foraclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the forsclosire sale. . - - , :

. 4. To defend any action or proceeding purporting to affect ihe security hereof or the rights or powers of Beneficiary or Trustee, and
" to pay all costs and ezpenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or pro-
ceeding, and in eny suit brought by Beneficiary to foreclose this Deed of Trust. .
5. To pay all costs, fees and expences in connection with this Deed of Trust, including the ezpenses of the Trustee incurred in en- )
forcing the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.

- 6. Should Grantor fail to pay when due any Laxes, assessments, insurance premiums, liens, encumbrances or other charges against
the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rale set forth in the
note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

. 1. In the event any portion of the property is taken or damaged in_an eminent domain proceeding, the entiré amount of the award
* or such portion as may be necessary to fully satisfy the obligation zecured hereby, shall be paid to Beneficiary to be applied to said
obligation. : . : :
.2 By- accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt pay-
© _ ment when doe of all other sumns so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the persorn entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made
byttheneﬁdnryorthepersonéntitiedthereto. : : :

4. Upoa defanit by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained
"herein, all stuns secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accerdane with the Deed of Trust Act of the State of Wash-

- -icghon, st ic suction to the highest hidder. Any person except Trustee may bid at Trustee's sale. Trustee shall appiy the proceeds

~ of the ashe as follows: (1) to the expense of the sale, including a reasonable Trustee’s fee and atiorney’s fee; (2) to the obligation

-:- sacured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

. 5. Trostes shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the ptrchaser the inierest in
7 the peoparty which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may
. Jimwe moguired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the re-
: ; of lsw and of this Deed of Trust, which reciial shzll be prima facie evidence of such compliance and conclusive evidence
_ in fawor of bona fide purcheser and encumbrancers for value. - : 1 ’

§.. The power of sale conferred m‘this Lleed of Trust and by the Deed of Trust Act of the Staie of Waskington is not an exclusive
. 7eumedy; Benaficiary may caune | i Deed of Trust to be foreclosed as a morigage. . :

7. In the event of the death, incapecity, disahility or resignation of Trustee, Beneficiary may appoini in writing a successor trustee,
s wpes the recording of such appointment in the mortgage records of the county in “which this Deed of Trust is recorded, the
smocasser trustoe ahali be vesied with all powers of the original trustee. The trusiee is not oblizated to notify any party hereto of
« panding sale under any other Deed of ‘Trust or of any action or proceeding in which Grantor, Trustee 6 Beneficiary shall be a party
© umless sweh sction or proceeding is brought by the Trustee. )

- Bf'l'h-DaaddTrmtappha to, inures to the benefit of, and i binding not only on the parties hereto, but on their heirs, devisees,
o - logmbe mipisirators, executors angeanigm_ The term Beneficiary shall mean the holder and owner of the note secured hereby,
rein. J o ,
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STATE OF WASHINGTON
COUNTY OF. .- ’

heforew Onthis . . [ .. dayeof - , 19 .
€ % before me, the undersigned, a Notlary Public in and for the State of Wash-

ington, duly commissioned and sworn, personally appeared

;-Il.:ho-m §0 be tbe{mdxvdunl' idual descri cribed in and
whio exacubed the within foregoing instrument, )
) d : " ,t!‘t e signed the same to me known to be the ' Presidert and._ . :
an ALZTTY . free and voluntary act and deed, respectively, of . ... e et e a sz e e
for the uses and purposes thersin mentionad. - .. the corporation that executed the foregeing instrument, and acknowledged

the said instrument to be the iree and voluntary act and deed of sz2id corpor-
ation, for the uses and purposes therein mentionad, and on oath stated that

oo authorized to execute the said instrument and that the seal
affixed is the corporate seat of said corporation.

Witness my hand and official seal hereto atfixed the day and year first
above written. ’

""'Notary Public in and for the State of Washington, '
residing 8. . ..o .
My appointment expires: .. e e esenarna e an .

other indebtedness secured by the within Deed of Trust. Said -
n fully and satisfied; and you are he re
= of said Dead of Trust, tr cancel said note
1)eed of Trust delivered to you herewith, together with the said
it terme of sald Deed of Trust, all the estate now
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PROMISSORY NOTE

$50,000 Date: December 29, 1988
{ — Peasun ond frobt iy —
T For value received] PAUL STEVENS, THLEEN STEVENS,
. husband and wife; CAROL LANGSDORF, MICHAEL G. LANGSDORF,
husband and wife, d/b/a & L PROPEFTIES‘?rom1ses to pay to
MICHAEL G. LANGSDORF P.S.-! or order, at 7 NE 65th
Vancouver ,¥A 98665 . - the sum of FIFTY THOUSAND AND

©0/100 ($50,000.00) DOLLARS with int:irest from December 29,
" 1988 on wunpaid principal at the rate of 10 percent per-annum;
interest payments only payable in installments of FOUR HUNDRED
SIXTEEN AND 67/100 ($416.67) DOLLARS or more on the 29th day
of January, 1989, and continuing wuntil the 29th day of
" December, 1993, on which day the Unpaid balance of principal
with unpaid interest due thereon shall be due and payable.

Each payment shall be credited on interest then due and
the remainder on principal; and interest shall thereupon cease
upon the principal so credited. Such default made in payment
of any installment when due the whole sum of principal and
interest shall become immediately due at . the option of the
holder of this note. Principal and interest payable in lawful
money of the United States. 1If action be instituted on this
note, we promise to pay such sum as the Court may fix as
attorney's fees. This note is secured by a Deed of Trust of
even date.
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