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DEED OF TRUST

19.21 ... The grantor is . ELIFR G, STACY, A SINCLF PERSCYH

................................................................ ~eeeeseeso C Trustee™). The beneficiary is
CBIVERNIEG . SAYIRGS PANK » which is organized and existing

under the laws of . THE STATE OF WAGHINGTCM | . . and whose address 1s

s N7 . i
- . LA SR A ¢ Lender™).

L ). This debt s evidenced by Borrower's nore

dated rthe same dats as thirs Security Instrument U Note'), which provides for moathly paymears, with thé full debe, if not

= , paid carlier, due and payable on .. VAY 1, 2827] .
This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the Nute, with interese, and all

renewals, extensions and modifications; (b) the payment ofall other sums, with interest] advanced under paragraph 7 1o

protect the security 6f this Security Instrument; and (<) the performance of Borrower's covenants and agreementsunder this

Security Instrument and the Note. For this purpose, Borrower irrevocably granes and convey s to Trustee, in trost, with power

of sale, the following described property located in SKAMANEA L0 . County, Washingtaon;

SEE FXHIBTT 'A' AVTACHED HPREFTG 2MD MADE 3 DART HERETOT

Rezistercs &

Indexed, vir ©
lndrrect
= Fimeds-3-9
N : Mailed

1]

: which has the address of A CRQSYVELT ST o o L STEENSON
Y- [Street) . [C:1y)

- B T Washington ... 92648 ... ... e e T O Propernty Address Ty,
3 ¥ ¥y

TOGETHER WITH 211 the improvements now or hercafeer creaad on the propeay, and all cascments, nights,
appurtenances, rents, roy2lues, mineral, oiland gas righis and profits, watee rights and stock and st fixtures now or B rosfter
apartof the property. Alleeplacements and additions shall also be coverad by tivis Scaurity Instrument. Allof the foregoingis
referred 1o in this Security Instrument as the “Propergy”

BOREGWER COVENANTS that Borrower is Lawtully suistd of the estate herdby wregyad and has the right 1o
grancand convey the Propenty and that the Propeety is uncncambxeead, excpt for encambrances of recond. Borrow s warrants,
sl will defend generally the vitle 1o the Property against 2l daims sad demands, subia o any eovmbrinues of reeornd

THIS SECURITY INSTRUMENT combincs umform conenants for nationsl use a0d nen-uniform covenants with
linaitad variations by jurisdiction to constitute 3 unsform scaurity instrument aunaring res propornty

WASHINGTON —Singte fanmuly—- FNMA/FHLMC UNIFORM INSTRUMENT form 3048 12/33

BANGMIRS SYSTEMS (N ST CLTLD. M "6 302 FOSUMD 1WA D/84
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UNIFORM COVENANTS. Borzouner and Lender covenant and seree as fullows:

I- Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall prompily pay when due the

principalof and interest on the debeevidenced by the Note 2ad any prepayment and tate chirges dueunder the Nore.

_ 2. Funds for Taxz#s and Insurance. Subsect to applicable law or to a written waiver by Lender, Borroaer sinall pay w -
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Furds™) equal 1o
cne-twellthof: (3) yearly taxes and assessments which inay atrain priosity over this Security Instrement; (b yearly lessehold
paymentsor ground rents on the Property, if any; (0 yearly hazard insurance premiums; and (d) yearly morigage insurince
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current dats and
t2asonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by s federal or
siate agency (including Lender if Lender is suchaninstitution). Lender shall apply the Funds o pay the cscrow items. Lender -

. ’ may not charge for holding and applying the Funds, analyzing the account or serifying the escrow items, unless Lender pays

' Borrower intereston the Funds and applicable Jaw permits Lznder to make such a charge. Borcower and Lender My 3Rre In
-writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,

Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender sheli give to Borrower, without

- charge, anannualaccounring of the Funds showing credits and debits to the Funds and the purpuse for which exch debit o the
Funds was made. The Funds are pledged as additional sexurity for the sums secured by ¢his Security Instrument. o
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior rodhe
due dates of the escrow items, shall exceed the amount required o piy the escrow items when due, the excess shall be, at

Borrower's oprion, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficierit 1 pay the escrow items when due, Borrower shall pay to Lender any

amount necessary o make up the deficicacy in cone or more payments ss required by Lender.

S Upon payment in full uf all sums secured by this Security Instrument, Lender shall promptiy refend 1o Borrower any
Funds held by Lender. If undes paragraph 19 the Propesty is sold or acquired by Lender, Lender shall apply, no later than
immediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lerdér at the time of application
as a credit againse the sums secured by this Security Instrument.

- 3. Application of Payments. Ualess apglicable law provides otherwise, all payments received by Leader under

paragraphs 1 and 2 shall be applicd: firse, 16 late charges due under the Note; second, to prepayment charges dee under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lase, to priacipal duc.
L 4. Charges; Liens. Borrower shall pay all taxes, assessmeants, charges, fines and pnpositons atnburible to the
. Property which may auain priority over this Security Instrurient, and leaschol payments or ground rents, if sny. Borrower
: shali pay these obligations in the manner providad in piragraph 2,orif not pzidin that imanner, Borrower shall paythemon

3 tme directly to the person owed payimnent. Borrower shill promptly furnish ro Biader all notices sif amounts 1o be paidunder

this paragraph. If Borrower makes these payments direatdy, Borsower shail promptly furnish to Lender receipts evidencing

- the payments. .

- B : Borrower shall prompdy dischacge any lien which has priority over this Security Instrument unless Borrower: a3

agrees inwriting to the payment of the obligation sccured by the licn ina manner seceptable to Lender; (b contests in good

faith the licn by, or defends dgainst enforcement of thie lien in, legal proceedings whichin the Lender's OPINION OPErate to
prevent the enforcement of the lien or forfeiture of any paze of the Propety; or 1) secures from the holder of the lien an
agreement satsfactory to Lender subordinating the licn to this Securitg Instrument. 1f Lender determines that any partaf the

Property is subject to a lien which may attain priority oser this Secarity Insteumene, Lender may give Bortower a notice

tdentifying the lien. Boriower shall satisfy the lien dr take one or more of the actions set forch above within 10 days of the

giving of notice.

‘ 5. Hazard Insurance. Borrower shall keep the improsements now existing or hereafter efected on the Propeny

iusured against loss by fire, hazards incduded within the term “exsended coverage™ and 2ay other hazards for which Lender

fequires insurance. This insurance shall be maintained in the smounss and for the periods that Lender tequires. The

_insurance carrier providing the insurance shall be chosen by Borrower subject to Lendér's approval which shall not be

: unreasonably withheld. S } ' i

- 7 Allinsurance policies and renewals shall be acceprable o Lender and shall incude 1 scandard murgage clause. Lender

) shalthave the right to hold the policies and renewals I Lender requires, Bosrower shall promptly gis e to Lender all FECeipis
of paid premivins and renewal notices. In the event of lass, Borrewer shall pise prompraotice to the insurance carrer 2nd
Lender. Lender may maxe proof of luss if not made premptly by Borrower. _ : «

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be spplicd o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
festoration or repair is notonomically fessible or Lender's security would be lessened_the insurance proceeds shall be
applied ro the sums secured by this Security Instrument, whether or not then due, with any excess piid o Borrower. If
Borrower abandons the Propedty, or does not answer within 36 Jays a nodice from Lender that the insurance carsicer has
offered tosetle aclaim, then Lender may collect the insurance proceeds: Lender may use the procesds to fepairor restore the
Froperty or topay sums secured by this Securiey Instrument, whether of ot thendue. The 30-Jday period will begin when the.
notice is given. Ly :

) Unless Lender and Borcower otherwise agree tnwriting. any application of proceads o princpal shall not extend or
postpané the due date of the monthly payments refereed toin paragraphs |and 2 or change the amount of the payments 1§
under paragraph 19 the Property is acquired by Lender, Borrawer's right te any insurance policics 204 proceeds resulting
J : from damage to the Property prios o the acquisition shall pass wo Lender to the extent of the sums secured by this Secarity
' Instruinent immediately prior o the acquisition. : : '

6. Presecvation and Maintenance of Property; Leaseholds. Borrower shall nat destroy, damage or substantiably
change the Property, allow the Property to deteriorate or commit wasste. I this Sccurity Instrument is on a leasehold,
~ Borrower shall comply with the provisions of the lease, and if Borroa o acquires fece title o the Peoperty, the leasehold and
N fce atle shall not merge unless Lender agrees to the merger in writing. 7

7. Protection of Lender's Righis in the Property; Martgage Insurance. U Bosrower fails to perform thie covenants
and agrcements contained in this Security Instrument, o there is a legal prixeeding that may sigmficantly affect Lender's
rights in the Property (such as a proceeding inbankrupiay, probate, for condemnationor ts enforce laws or regulations), then

R - leaderimay do and pay for whatever is necessary to protect the value of the Property sad Leader's rights in the Property.

’ Lender’s activas may include paying any sums secured by alisn which has priority over this Security Instrument, Appearingin
court, paying reasomable attorneys’ fees and entering on the Property to anake repairs. Although Lendee snay take action
~under this paragraph 7, Lender docs not have to do so. ' ;
Any amaounts disbursed by Leader under this paragraph 7 shall bacome additional debt of Borrow ee secured by this .

Sccuity Insteument. Unless Borcovier and Lender agree o other tarms of payment, shiese amounts shail bear interest from

the date of disbursement as the Note raie and shall be payable, withinterest, upon niotice from 1 eader to Borcower requesting

payment. ’ : ’ : B
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If Lender required morgage insurance as 3 condition of making the loan secured by this Security In-
strument, Borrower shali pay the premiums require! co mainin the snsursnce ineffect satil such time 1s 3 requirement for
the insurznce terminztes in accordance with Borroner’'s and Lender's written agrecment or applicable law

8. Inspection. Lender or its agent may make reasonsble entrics upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to :n inspection specifying reasonsble cause for the INSFer L0600,

9. Condemnation. The proceeds of any award or vlaim for damages, direct or onscquentizl, in connection with sny
condemnationor othes taking of any parcof the Property, or for conveyince in licu of condemnation, are hereby assigned and
shall be paid o Lender. '

In the event of 1 tonl wiking of the Property, the proceads shall be apphlied o the sums secured by this Scaurniy
Instrument, whether or notthen dae, with any excess paid to Barroaer. Inthe eveni of partalaking of the Propercy, unless
Borrower and Lender otherwisc agree in writing, the sums sccured by this Security Instrument shal be reduced by the amaunt
of the proceeds multiplied by the following fractian: 141 the total amaount of the sumis secured imimediseely before nking.
divided by (by the fair markee value of the Property iminedistely before the taking. Any balance skall be paid to Borroner.

I che Property is abandoned by Borrower, or if, after notice by Leader to Borrower thar the condemnor offers to make
an award or settle a daim for damages, Borrower fails to respond to Lender within 30 days after the dare the notice is given,
Lender is authorized to coltect and apply the proceeds, st ies oprion, cither o restorstion or repair of thie Properiv ur ro the
sums sccured hy this Secenty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicacion of prixeeds wo principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 208 chinge the amount of such p2yEents

10. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for Pasineat or
modificauon of amortization of the sums sceured by this Seeurity Instrument granted by Eender toany successour s ineerese of
Borrower shall notoperaic torelesse the Hability of the original Borrower or Borrower's sugcessors in interest. Lender shail
not be required o commendce procecdings 3g20st any sUCcessor in interest or refuse @extend Gime for parinenturotherwise
modify amortization of the suns sccured by this Security Instrument by reasoi of any demund made by theoriginat Borrower
or Borrower's seccessors ininterest. Any forbearance by Lender in exercising any o ; remedy shallnotbea wanver of or
preclude the exercase of any right or remedy.

1. Successorsand Assigns Bound; Jointand Sexeral Liability; Co-signers. The covenines and agrecmients of this
Secunity Instrumenc shall bind and benefie the successors and assigns of Lenderand Borrower. subject to the provisions of
pirageaph 17, Borrower's covensnts and agreements shail be joinr 2ad several Any Borrower whe cossigns this Security
lestrument but dues notexecute the Note: (2 is cossigning this Securisy Instrument only tomortgage. grant and convey that
Borrower's mterestin the Property under the terms of this Sccurity Instrument;, (b 1s not persanally obligated o pay the
sumis secured by this Sceurity Instrument; and oy agrees thar Lender 2nd any other Borrover may agree to extend, modify,
forbear or make any accommodations with regard o the teoms of this Secunity Instrumient or the Note withour that
Borrower’s consent.

12. Loan Charges. If the loan scaured by this Secarity Instrusaent is subject to 4 Jaw whichisees maximum loan
charpes.and thar faw is finally interpreted so thar the interest ar ther loan charges collecred or tobe collected incannection
with the loan exceed the permitied Hinies, then: (avany suchiosn charge shall be reduced by the amaount necessary to reduge
the charge to the permitted i and 1b) any sums already collected from Borrower which exceeded permiteed Timies will be
refunded to Bosrower. Lender maychoose o make thissefund by reducing the prinaipal owed voader the Note or by making a
direct payment o Borrowen 1 s refund ceduces pringipal, the reduction will be treated 2 a pactisf prepayment withour any

" prepayment charge under the Note!

13. Legisiation Affecting Leader’s Kights. If coaament or expiratiof of applicabledau s bas the effect of rendering
any provision of the Notcor this Security Instrument unenforceable accofding to 1es 1erms, Lender aits OPTON, M3y require
immediate paymentin full of «l sums sciured by this Security kastzument and may invoke any remedics pormitted by
paragraph 19 0f Lender exercaises this option, Lender shall take the steps specified in the second paragraphof paragraph 17

1. Notices. Any notice to Borrower provided for 12 this Security Instrumeni shall be given by delivering it or by
maing 1 by first class mail unless applicable law requires use of anuther method. The notice shall be directed to the Property
Addressar any other addeess Borrower designartes by notice to Lender. Any notice 1o Leader shallbe givennby first class inaif
to Leaders address swied hercin or any other addiess Leader designiates by notice to Borrower. ‘Any rotice provided for
this Security Instrumeant shall be deemed w have been given w Borrower or Fender when given ss provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeat shall be governed by federal law and the law of the
jurisdiction in which the Propesty is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflices with applicbic law, such conflice shall noteffect arkier provisions of this Security Instrument or the Note which an
be given effect withaut the confliciing provision. To this ead the provisions of this Sccurity Instrument and the Nute are
declared to be severable, - - . ’

16. Bosrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Teansfer of the Property or a Beaeficial Interest in Borrower. If all r any part of the Propesty or any
interestinitis sold or transferced (orif a beacficialinterest in Borvower is sold or transforced and Borrowee is not a patural
persony without Lendee's prior written consent, Eeader may, at its option. require immediate payment i full of all sums
sceured by this Security Instrument. However, thisoption shald notbe exercised by Lender if excerdise is prohibited by federal,
law as of the date of this Security Instrument. _ -

H Lendet exercises thisoption, Lender shall give Borcower notice of accelerazion. The notice shail provide a period of
notfess than 30 days from the date the notice is delivered or nuailed within which Borrow er must pay sHsums secured by this
Scaurity insteument. If Borrowee fails to pay these sums prior o the expization of this period, Lender may invoke any
remedies permitted by this Scaurity Instrument without further notice or dessand on Borrewer.

I8. Barrower’s Right wo Reinstate. If Borrower mcets certain conditions, Burrower shall have die right 1 have
enforcement of this Sccurity Indrument discontinaed at sny 1ime prios to the ¢salicr of: €ay 9 days ter sech other period as
applicable Law may specify for reinstatementy before sale of the Peoperty pursuant to any pow e of sale consained in shis Se-
cutity Instruments, or (b) entry of 4 judgmesit enforcing this Sturity Instument. Those conditions are that Bortower: (an
p2ys Lender alt sums whica then would be due unddr this Scaurity Instrument and the Nute had no aceeleracion eecurred: by
cures any defaultof sny otherconvenants o agreements; () pays allexpenses incurced ineafordng this Sceurity lnstrument,
including. but not Emited to, reasenable attoroeys fees; and (d) takes such action as Lender may reasonably FCQUILE Lo as-
suse that the lien of this Seaurity Instrumcent, Lender's dights in the Peopenty and Borrower's obligetion to pay the sumns
secured by this Sccurny Inserument shall continue unchanged. Upon reinstatement by Borroner, this Recurity Insteument
and the obligations scoured hereby shadl remain fully effective s if no acecleration had voweied Howeser, this right 1o
reinstate shall notapply in the case of acceleration wnder paragraphs 13 or 17 '
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- NON-UNIFORM COViNANTS Borrower and Lendes further covenant and dpree as follows:

19, Acclderadion; Remiedies. Lender shall give notice o Borrower prior o acceleranton following Borrower's
breach of any covenantoragreement in this Security Instrument thut not prior to acceleration underparagraphs 13 and
17 unless applicable taw provides otherwise). The notice sha'l specify: (2) the default: (b) the action required tocure the

- default; (€1 a date, not less than 50 days from the date the notice is given to Borfower, by which the defaule must be cured;
and (d) that failure ro cure the defauit on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction 2t a date not less than 120 dyy s in the future.
The notice shali further inform Borrower of the right to reinstate after acceleration, the right 1o bring court action
tor assert the non-existence of a default or any other defense of Bosrow erto acceleration and sale, and any other martters
required 1o be included in the notice by applicable law. I the defaulk is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in fuli of all sums secured by this Security Instrumeng
without further demzand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys” fees and costs of ritle evidence.

' If Lender invokes the power of sale, Lender shall give writen notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold. Frustee and fender shall take such action regarding
notice of sale and shall give such notices t6 Borrower and to cther persons as applicable law may require. After the time
required by applicable law and after publication of the notice of sale, Trustee, w tthout demand on Borrower, shall seil the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in ons or more parcels and in any order Trustee deteemines. Trustee m2y postpone sale of the Property for a period or
periods permiuted by applicable law hy public announcement at the tizne and place fixed in the notice of sale. Lender or
its designee may purchase the Property at any sale. e :

Trustee shall deliver to the purchaser Trustee's deed comv2yitig the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shzll bs prima facie evid2nce of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the folidwing order: (a} (o ail expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys” fees; i) (o all sums sec red by this Security Instrument; and (c) any

- - . B - - - o
e€xcess o the person or persons legally entitled to i3t o the cleck of the superior court of the county in which the sale
took place. : : ) '

20. Lender in Possession. Upon acceleration under paragraph 19 or abardonment o€ the Property, Lender (in
‘person, by agent or by judiaally appointed receivery shull be entitled 1o enter upan, tike possession of and manspe the
Property and to collect the rents of the Property incduding those pastdue. Any rents collecred by Lender ur the receiver shall
be applied first to payment of the costs of muanagement of the Property and colicgiion of renis, indeding butaor Limired o,
receiver's fees, premiums on receiver’s bonds and reasonable attoraeys fees, andithen to the sums secured By this Security
Instrument.

21. Reconveyance. Upon paymentof ali sums secured by this Sewursty Instrument. Lender shalk request Trostee to re-
comey the Property and shall surrender this Seurity Enstrument and all notes ex rdencing Jdoebt seeured by this Security
Instrument to Trestee. Trustee shall reconvey the Property without warsanty and without charge to the person or persons
legally entitled to it Such person or persons shall pay any recordation costs.

22. Substitute Trustee. In accordance with applicable haw, Lender may fromi@ime (o time appoint 1 successor
trustee t any Trustee appointed hereunder who has ceased 1o ace. Without conveyance of the Propesty, the successor trustee .
shall succeed to all the tide, power aad duties confeered epon Tristee herein and by applicable law. ©

P A S TP TE, IR A T

23. Use of Property. The Property is notused principally for agricultural or firming purposes.
2§. Riders to this Security Instrument. If une or more riders are exccuted by Borrower and recorded rogether with
= this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument 25 it the rideris) were a part ¢f chis Sccurity
Instrumeni. [Check applicable boxites: .| ’

SE A f 1

-k 6m

{3 Adjustable Rare Rider L1 Condominium Rider ) ] 29 Faonly Rider
[J Gradusted Payment Rider O Planned Unit Development Rider
{0 Otheris) [speciiy)

BY SIGNING BELOW, Burrower acceprs and agrees o the werms and cos enants eontzined in this Scouesty
Instrament and in any rider(s) execcuted by Borrower and recorded with it

FLMER ¢, STACY —Borroner

................................. eeeereaeee. (Scal;
) . - i — BLIroNeEr

Onthis .. ‘2'&{ ..... [ day of /%W ............. L 19 g . personaliy appearad before me

o LJERUER G SERSY L.l O T . the sigacr(s)

of the above instrumcent, who duly acknowledged o me thae oL he . exccuted the same.

My (A‘zm\[:&sté\g frplrcs"_: 7’///¢*3

‘ :';,’J wOTARY S 5
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ORI TR 0 ) REQUEST FOR RECONVEYANCE

Lrrereat™

it e

Y

v

AL ¥
10 TRUpFEY:

The undersignad is the holder of the note or aotes seeurad by this Deed of Truse. Said note or notes, together with aii

- other indebredness secured by this Decd of Truse, have boen padinfull. You are hereby diccaed to canded said rote or notes
' - and this Deed of Truse, which are delivered hereby. and to recomvey, without wasranty, sl the estate now held by yor under

this Deed of Trast o the person or pérsons legally entitled thereto, ’ C :

Pawe: .o oot



BOOK /23 pAGg 74

PARCEL :

fha West 73.0% feet of Lot 4 and the West 77.82 f est of Lot 5, &1) in Elock 2
UPPER CASCADES ADDITION to the CITY OF STEVENSO! {, according to thes plat therecf
recorded in Beok A of Plats, Page 69, in the County of SxPWanla and State of
Washington. '

PARCEL 1[I

GDIT

Lot 6, Biock 2 UPPEP CASCARSS i
i
'

plat thereof recorded in Boo
State. of % asningtnn

04 to the CITY OF STEVENSON according to the
i3

A I
A ?13ats, Page 62 in the County of Skamania and




