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DEED OF TRUST

MARCH .,',

I‘)._?.l..'._ The grantor is
....... *..T...;..............-........( Bnrmvuer ). Thf!rust(tls

)

257

s { " Trustee ) The btnef.c:;q is
9“1?’2‘1154 -BVJ’IGS BAMK. e .': ... ,which 15 organized and'existing
undtf the aws of .THE .STATE.OF. JPS}‘U.UCTQ“ .-
I8N NEOFQUETH AVE.. . R0 BOY. 1768, J}J"q .5
Borrowcr owes Lender the pnnclpal sum of . T‘i'fL\'E 'WOU';A'}D FIVF HQIDRED A¥p vo/162 | .. . ...
). This debr is evidenced b) Borrowes's note
“dated the same date as this Security lr:slrumcm ¢ Nu(e ) mhxch prm ides for moathly payments, with the fuil debr, rf £t
" paid earlier, due and payable on . . 1ARCH. 14, . 2571, T SO O T TR A
This \ecunty Instrument secures to Lender: (1) the repayment of the debt eud(nctd by the Note, with interest, and .1!!
renewals, extensions and madifications; (b) the payment of all Gther sums, with interest; advanced under paragraph 7
protece the security of this Security Inserument; and (¢) the performance of Borrowes's covenants and sgreements under this
. Security Instrument and the Nute. For this purpose, Borrower |rrcu)c3b!) grants and conveys to Trustee, in trust, with power
of sale, the following descnbc-.i pmpf.n) luc.z.cd i County, Washingtun;

Y

e
W
V]

By "’/é

THE NORTHFAST CUARTEE OF THE MOXTHWFST GUARTFR OF THE SOUTHFAST CUARTER
QF SECTION 219, TOWNSHIP 2 HCRTH, RANCF S5 EAST ‘OF THE VILLAMETTE
HERID;I'.‘}H, 1IN THE COUNTY OF SHAMANIA AND STATE QF VASHINCTCH.

2

Registered b_
Ind=xzd, Bir ‘p
Indirect h

“Filmed j. g'q ¢
Y 8 l-a

which has the address of . SEE. LEGAL. NESCRIPTION

[Street}

Washington
2o Code!

TOGETHER WITH all the improvements now or heresfrer trul(\j on the property, amd all casainents, rights,
Jppurtenances, reats, royattics, mineral, oitand gas sights and profits, water rights and stock andall fixtuzes now or hereafrer
a partof the property. All replacements and additions shallalso be coverad by rhis Sece m) lastrument. Aliof the foregoing is
teferred to in this Security Instrument as the ” ['rup(t[)

“BORROWER COVENANTS that Bosrawer is Taw fully stisad of lhl state Iu reby comveyad and has the right o
wrantand convey the Property and that the Propersy is unencumbered, except for encumbraes of record. Borrowes warfants
and will defend generally the title to the Property against ail clsims a:nd demands, subjedt to any amumibiranees of cevord. -

THIS SECURITY INSTRUMENT wombines uniform covenanss {or nationad use and noncuniforim tovenants with
limited variations by jurisdicdon to constizate a unifornm sccunty insrument coreang seak property,

- . - /. -
WASHINGTON --S:ngle Family -FNMA/FHEMGC UNIFORM INSTRUMENT - Form 3048 12/83

BAWRERS SYSTEMS (50 ST LLUUD MNSE3I2 FIIRM MO T SA 873
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UNIFORM:COVENAN'I'S. Borrower and Lerder covenant and agree as follows:

~ L. Paymentof Principal and lnterest; Prepayment and Late Charges. Borsower siwuii promptiy pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note, -
2. Funds for Taxes and Insurance. Subject to spplicable law or t0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due_under the Note, until the Note is paid in full, 3 sum ("Funds™) equal 1o
one-twelfth of: (3) yearly raxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c}yearly hazard insurance premiums; and (d) yeatly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due o1 the basis of current data and
rezasonable estimates of futare escrow items. , ’ ] o -
The Funds shall be held in‘an institution the deposits or accounts of which are insured or gusrinteed by a federal or
state agency (including Lender if Lender is such aninstiturion). Lender shall apply the Funds to pay the escrow items. Lendes
“may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borruwer interest on the Funds and applicable law permits Lender :0 make such a charge. Borrower and Lender may agreein
" writing that interest shall be paid on che Fynds- Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
~ charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpuse for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. ‘
o If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priortothe
due dates of the escrow items, shall exceed the amount required to pay the escrow irems when due, the cxcess shall be, at
*Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient o pay the escrow items when due. Borsower shall pay 1o Lender any
amount necessary (0 make up the deficiency in one or more payments as required by Lender. '
T Upon payment in full of all sumis secured by this Security Iastrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 ihe Property is sold or acquired by Lender, Lender shall apply, ao Liter than
. _immediately prioc ta the sale of the Property or its acquisition by Lender, iny Funds heldby Lender arthé time of 2pplication
as a3 credit against the' sums seavfed by this Security Inserurnent. y .
3."Application of Payments. Unless applicable law provides otheraise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment chargesdue under the
- Note; third, w amounts payable under paragraph 2; fourth, ) interest due; and List, w principal due © r
§. Charges; Liens. Borrower shali pay all taxes, assessments, charzes, fines cad impaositions attnbiitable o the
Property which may atrain priority over this Security Instrument, and leasehold paymeats uf ground reats;if any Borrower
shall pay these obligations in the manner provided in paragraph 2, urif not paidinthar manner, Borrower shall pay themaon
time directly co the person owed payment. Borrower shalf promptly furnizh o Lender 3ll natices of amounts ro be paidunder
<this paragraph. If Borrower makes these payments direcily, Bortower shail promptly furnish ro Leader receipts evidending
the payments. - o - J
. Borrouer shall promptly discharge any lién which has privrity over this Security Instrument unless Borrower: ¢a;
577 agreesin writing to the payment of che obligarion secured by the lien in 3 manner acceprable to Lender: (b) coniests in good
2 “faith the lien by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
- prevent the enforcement of the len or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
- agreement sanisfacrory co Lender suberdinating the len to this Security Instrumenz. If Lenders determines that any pariof the
» Properiy is subject to a lien which may ateain priofity over this Sequrity Instrument, Lender may give Borroser 1 notice
denrifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of norice. 7 o : '

> 5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereatter erecied an the Property

“insured against loss by fire, hazards incizded within the ierm “extended coverage™ and any wther hazards for ahich Lender

“requires insurance. This insurance shall be maintained in the amoeats and for the periods that Lender requires The
:insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ; e ] 7 .

' Altinsurance policies and renewals shatl be acceptable to Lender and shall include a s1sndard morigage clause Lender
shall bave the £ ght co hold the policies and renew als. If Leader requires, Borrowershall promptly give to Lender all receipis
of paid premiurms 2nd renewal notices. In the event of loss, Borrower shall give promipt noticeto she insurance carrier and

 Lender. Lender may make proof of loss if not made promptly by Burrower. : ’
" Unless Lender and Borrower otherwise agree in WEiting, insurance proceeds shill be applied to restoration or repair
of the Properiy damaged, if the restoration or repaicis econcamically feasible and Léader's security is not lessened. H the
" restoration or repair is not economicaily feasible ar Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons ehe Property, or does not answer within 30 daysia aotice from Lender that the insurance carrier has
offered to setile aclaim, then Lender may collect the insurance proveeds Lender may use the proceeds to repair or rescore the
Property or 10 pay sums secured by this Security Instrument, whetaer ur not thendue. The 30-day period aill begin when the
Notice is given. S .. c . y - L
= . Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall nor extead or
7 pustpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
~ under paragraph 19 the Property is acquired by Leader, Botrower's right to any insurance policies and prxeeds resulting
from damage o the Property prior o the acquisition shail frass to Lender 1o the extent of the sums secured by this Security
-Instrument immediately prior o the acquisition. ] S ) _
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substanually
. change the Property, allow the Property to deteriorare or commit waste. if this Security Instrument is on 3 leaschold,
~ Borrower shail comply with the provisions of the lesse, and if Borrower acquires fxze title to the Propeay, the feaschold and
- fee title shall not merge unless Lender agrees to the merger in writing - 7
7. Protection of Lender’s Rights in the Propenty; Mortgage Insurance. 1f Borcower fails to perform the covenants
and agreements contained in ihis Security Instruinent, or there is 4 legal proceeding that may significantly affece Lender's
rights in the Property (such asa proceeding in bankruptcy, probate, for condemnation or i enforce law s or regulations) then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's cights in the Property.
Lender’s actions may include paying any sams secured by a lien which has priority over this Security Instrument, sppeariag in
. @urt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender aay take action
under this piragraph 7, Lender does not have to do so. ' ‘
Any amounts disbursed by Lender under this paragraph 7 shall becorae additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these smaunis shall bear interest from
the date of dishbursement at the Note rate and shail be payable, with interest, upon notice from Leader to Borruwer tequesting
payment. - ' : ’ ‘ o




i Lender required maortgage insursnce as 2 condiion of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance ineffect until such time s a requirement for
the insurance terminates in accordance with Borrawer's and Lender’s written agreement or applicable faw.

8. lnspeaion Lender or 15 agent may make reasonable entries upon and inspections of the Property. Lender shall
_give Borrower notice at the time of or prior to an inspection spccnf)m), ressunable caase for the msptolgn '

9. Condemnation. The proceeds of 1ny award or claim for damages, direct or consequential, in onnection with any
condemnation or other taking of any partof the Pmperq or forconvey ance in lieuof (u:‘dc—mn.mun are hen:b) assigned and
shall be paid to Lender. J

In the event of 4 1013l nkmg of the Property, the proceeds shall be apphied 1o the sums sfcurﬁfay s S(;unt}
tnstrument, whether or not theadue, with any excess paid ca Borrower. Inthe eventof a pareial taking of the Property; unless
Borrower and Lender otherwise agree inwriting, the sums sccured by this Security Instrument shail be reduced by thie amount
of thé proceeds multiplied by the following fraction: (2} the total amuune of the sums secured immediately befure taking,
- divided by (b) the fate market value of the Property immediately before the taking. Any balance shal! be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a daim for damages, Borcower fails 1o respond to Lender within 20 days after the date the notices given,
Lender is authorized to collece and apply the proceeds, acits option, eithes to resteration ) of repaivof the Property er ) the
sums secured by this Security Instrument, whether or ot then due. -

Unless Lender and Borrowér otherwise agree in w rting, any apphicaton of proceeds wi principal shall aot exeend or
postpone the due date of the rhonthly payments refecred ro in paragraphs 1 and 2 or change che amount of such pay ments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification'of amortization of the sums secured by this Security Instrument granted by Lender toany successor ininterest of
Borrower shall nutoperare to release the liability of the unbmal Borrower ar Burfower's suceessors in interesi. Lender shall
not be required to commence proceedings Jainst any successor in interestos refuse toextend time for paymeat orotherwise
modlf) amortizetion of the sums secured by this Security Instrunient by reasvonof any demuand made by the oniginat Burrower
or Borrower’s successors in interest. Any forbearance by I_t.ndcr mnexe ru,m,, apfrightor rcmcd) shall notbe a waiver of or
pr({iu«.e the exercise of any.right or reqredy. :

11. Successors and Assigns Bound; Joint and Several Ltahnht) Cu-sxgners The covenants and sgreements of chis
Security Instrument shall bind and beaefit the sucéessors and assigas of Lender and Borrower, subject to the provisions of
paragr.:ph 17. Borrower's covenants and agreements shabl be joint and several. Any Borroacr who co-signs this Securig
instrument but docs not execute the Note: 1) 15 co- signing this Secaray Instrument only to mortgage, grant and convey thai
Borrower’s mterest in the Property under the terms of this Security lnstrument; ib) is not personally obligated to pay the
sums sccured by chis Security Instrument; and (o) agrees that Lender and any other Burnm(r may agree  extend, modify,

forbu' or make any *aumm«yhuuns with regard to dhe terms of this Securiny [nsmimf.m ur ;ho Note ‘-kl[hudl ‘that
Bormm:r s cunsent. : - i

2. Loan Charges. If the loan secured by this Q(cum) Instrement is subject 1p 3 lay \\huh sctsanaximum loan
“ch 1r.s,(s ind that faw is finally interpreted so thattheinterest coether loan charges collected O t be collected indonnection
with the loan exceed the permited limits, then: (a) any such loan charge shalt Be reduced by the amount necessary t reduce
the charge to the permiteed hmie; and (b} any sems already collectad from Borrower which excecdad permiteed himigs witl be
refunded to Borrower. Lender may choose tomake this refund by reducing the prinapal owed under die Notec or by making 2
dirext paymensio Borrower. if 2 refund reduces principal, the reduction will be {rcated 35 a p.snui prepayment withoue any
_ prepaymeént charge under the Note. : ) -

“13. Legislation Affeciing Lender’s Rights. If enscument or expitation of pplicableiaws hss the dffect of rendesing
any provisionof the Nuu nr this Seceriiy Instrument unenforceable sccording toits terms, Leader, atits option, may rcqum:
wnnaliste payment ia full of Sl sums secured by this Sceurity Instrument 2nd may invoke any remedics permatied by
p.:r.q.,mph 19.If Lender excrcises this oprion, Leader shall ke lh( stepsspeaificd in the second para‘;,mp}u fparagraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
m.ulmgu by first class mail unless applicablé Law requires use of another method. The notice shallbe directed to the Béoperty
Address or any other address Borrower d(al;,n.m.s by notice to Lender. Any notice to Lcnder shalibe yuno) fiestclass mait
to Lender’s address stated herein or any other address Lender designates by nutice to Botrower. Any notice provided for in
this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when given as providedin this parabmph

15. Governing Law; Severabiiity. This Sccurity Instrument shall be governead by federal law and the law of the
jurisdiction in which the Property is located. In the event thitany provision og clause of this Sccurity Instrumentor the Note -

- conflices with appiicable law, such conflics shill not affectother provisions of this Security Instrument or the Note whichcan
be given effect without the cnn‘luunl., provision. To this end the provisions of chis Qu.um) Insuum(m and the Note are
declared to be severable. -

16. Borrower's Copy. Borrower shall be ;,n\(n one conformed (up) of the \'uu— .:nJ of lhis \uum) Instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinitis soldovtcansferred (orif a bcn(fm.zl interestin Rotrower is sold ortransferred and Borrower is noz a natiral
person; without Leaded's prior written consent, Lender inay, 3t its option, require immediste paymentin full of all sums
sseurad b) this Sceurity Instrument. However, thisoption shall notbe exercised by Lender if exerciscis pmhnbmd by fedenld
Faw as of the date of this Sccurity Instrument.

M Lerder exercises this option, Leader shall give Borrower notice of acecleration. The natice shall proyide .1pumdm
not less than 30 days from the date the notice is delivered or musled within w hich Bosrower must pay all sunis sccured by this
Sceurity Instrument. 16 Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any.
remedies peemitted by this Seaurity Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinsuase. 1f Borrower mects certain conditions, Borrower shall have tie right o h.\\r
enforcement of this Securny Instrument discontinued at any time prior to the carlier of: (a) 5 Jdays (or such other periend 3
applicable Law raay spedify for seinstatement) before sale of the Propersy pussuant to any power of sale cuntaingd in this Se-

cutity Insteument; or (b) entey of 3 judgment enforcing this Sccurity lr.suunu.m Those conditions are that Borrower: da)
“pays Leader alt sums shich then would be due under this Sccutity Instrumat andahe Notc had noacce’erattoneccureed; th)
cures any defavlt of sny other convenants or agreements; (o) PJ)S allexpenses incurred inenforcing this Seurity basteumen,
indluding, but not limited 1o, reasonadle attarneys’ fees, and () takes such action as Lender may reasenably requise to as-
suze that the tica of this Sewurity Instrument, Lendee's rights ia the Property and Borrower's obligation to pay the sums
sceured by chis Seurity lastrument shall continue unchyngal Upon reinstarement by Borrower, this Scority Enstrument
and the obligations seeured he ichy shull remain tully cffective 33 if o acccleeation had ocuired. However, this right to
reinstate shall not apply in the Gse of acelerauon undcr pn.q..uphs Bord? - -




- ,
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NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows: :
19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's
breach of day covenant or agreemend in this Secunity Instrument (but a2t priot w acceleration under paragraphs 13 and .
17 witless applicable law prosvides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
. default; (c) a date, nod less than 30 days from the date the notice is'gi\en to Burrower, by which the desault must be cured;
- ., and (d) that failure 10 cure the default on oc before the date specified in the notice may result in accelération of the sums
“secused by this Securicy Instrument and sale of the Property at public auction at 2 date noc less thon 120 days in the future.
The notice shall further inform Borrower of the right (o reinstate after acceleration, the right to bring court action
to assert the noa-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
" required to be included in the notice by applicable law. If the default is not cured on or before the date specifiad in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Secusity Instrument
without further demand and may invoke the power or;ale and any other remedies permitted by applicable law. Lender
- shall be entitled to collect all expenses incurred in pursuing the femedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence. ' -
- If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an eventaf
defauis -and of Lender’s elegtion 10 cause the Property‘(o be sold. Trusice and Lender shail take such action regarding 7.
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
- required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall seil the
_Property a1 publicauction (o the highes: bidder at the time and place and under the terms designated in the notice of sale
- “In one or more parcels and in any order T'rustee determines. Trustee may postpone sale of the Property fora period or
*_periods permijted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender or

= 1ts designee may purchase the Property at any sale. :

L Trustee shall deliver to the purchaser Trustce’s deed conveying the Property without any COveNnant Gf warranty,
-, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
1t therein. Trustee shall apply the proceeds of the sale in the following order? (a) to all expenses of che sale, including, bue
© notlimited to, reasonable Trustee’s and attorneys’ fees; (b} 1o all sum's secured by this Security Instrument; and (c) any
excess (o the person or persoas legally entited 1o it or to the clerk of the superior court of the county 10 which the sale
took place. , . . : - i
- 20. Lender in Possession. Upon acceleraiion vnder parsgraph 19 or sbsndonment of the Propery, Lender tin
person, by agent or by judicially sppointed recciver) shail be entitlead 1o enter upun, take possession of and manage the
Property and to collecr the rents of the Property induding those pastdue Any resies collecred by Lender or the receiver shall
be dpphed firse to payment of the costs of management of the Property and collection of rents, inciuding, but not limited o,
receiver's fees, premiumson receiver’s bonds and ressonable attorneys” fees, and theiiso the sums secured by ehis Security
"= lnstrument’ : ’ )

; 21. Reconveyance. Upun paymentof all sums sccured by this Security instrument, Leader shall reguest Trustee rore-
- convey the Property and shall surrender this Security Instrument and allfiores evidencing Jebt secured by this Security
. @ Instrument 1o Trustee. Trustee shall reconvey the Property without warrinty and withour charge o the person or persons
legally entitled o it Such person or pessons shall pay any recordation coses. ]
.22. Substitute Trustee. In accordance with spplicsble law, Lender nuay from time o time APPUINt 4 SLEESSHT
trustee to any Trustee appointed hereunder who has ceased to acr. Wittiour conveyanse of the Property, the successoer trustee
shall succeed 1o all the title, power and duties conferred upon Trustee herein and by applicable law. '

23. Use of Property. The Property is not used principaily for agriculturai or farming purpuses. S
24. Riders to this Security Instrument. If une or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporited into and shalf amend snd

supplement the covenanis and agreements of this Sceurity Instrument as if the rides(s) were 4 pare of this Security
. Instrument. |Check applicable boxtes).] '
) Adjustable Rare Rider = U Condominium Rider ' O F.m{ily Rides
- O Graduared Payment Rider 0O Plaoned Unis Deselopment Rider '
U Others) |specify)

BY SIGNING BELOW, Borrower accepts and agrees to the teoms aid €osenants contsined in this Security
instrument and in any riderisy exceuted by Burrower and recorded with i,

BRICE I,. KINCATD ZBocrower

—Batrower

[Space Below This Line For Ack

STATE OF WASHINGTON, CLARK, _

On this .. gﬁ e, day of : 7 R DR q, . pyfsmu]iy 2ppearcd before me
BRUCE L. KINCAID ) e . thesigner(s)

REQUEST FOR RECONVEYANCE
 TO TRUSTEL:

The undewsigned is the hulder of the note or notes secared by this Decd of Trust. Said noic or notes, together with ail
other indebtedncess secured by this Deed of Truse, have been paidin full. You are hereby directed o caned said note or notes
and this Decd of Trust, which are delivered hereby, and to reconsey, without warranty, ali the estate now held by you under

“this Deed of Trust w0 the person or peesons tegally entitded thereto,




