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'LINE OF CREDIT MORTGAGE =
tAultiple Credit Accommodations) ' EZBANK
THIS DEEDOF TAUST Macetns 15t mayor.  March 19 9lreeween ’ i

DEED OF TRUST

- Joim McCallum and William Reid

e Ui 2 | e e _ as Grantis).
;”__1_35_0_%1:-@:‘, _m River' OR 97031 PR, SR . B . ,,,&(Ad;aj!es{::‘
Skamania County Title i

e MNATCELIA AT Yy ] . I o -7 L as Trustee,
- P.O. Box 277, Carson, WA 98648 - : - : © advess
and KEY BANK OF GREGG! a sfa'e Da~king corporat on. as Beret c avy - — T o T
Inordet 1o secure 10 Berefciasy payment and pertormance ot tre incet es-ess, as defred telon. Gran'or r2yocabiy Granvs and con» ey s 10 Trusiee ntrust,

wihposercfese tre fo Ca.ngrrocerty, rot Curent y usea for ag'aéu T3 UThET OF GrAZ NG PLTpGSes. i Skamania County,
, ’ . - - Was on
See Exhibit "A" attached '

tct_;f_-lhe} wih &) GpoLTienaTCes 370 3t exsing o subseqiently erecied o atfired irprovements of fixtures, ad of when 1S coectvely refeired 0 as tre
T Preperty.”

,:‘A‘) . s - N
T Ths D of, Trugt js Gweq n £oTsCeratgn of a i0an exiension of credt o orer francal acCOTTodaron M o up 10 re pnCpal aToun! of
. : e"l‘gori:},v Nind t]'msas% Five and mﬁo - ———- o

- - COLLARS
1 5.49,500.00

_____)madeormagea.a'abe by Berefcary o
Black Eagle éOhStl:u_Ctlon

Tré term. Irdebledress” as used ., ins Deed shait mean
= (38) (creck &s appicabie) . -

__itre Boroaer '

Corstructonloan Lplolne pFi<ipa! amouniof § _ ev.derced by ancte
zed .19 ' ’ '

Termicannire prrcpa’ arount of § : _ . . 2 1 esderced Dy ancle
dated - .9

Line of cred1 of srmifar arrangerrent up s tne pronc:pal amount of 49,500.00 - r tah chcase
tre es'2°e hereby corveved reed ot be reconveyed unli such arrangemeni has been terminaleds, Reglsieres 0}

A guzranty egreementdaled_ B 19 _erecyted by
9 ¥
a5 Guirantor, .nfsvor of Berefoary :nrespect ot certanircetlegress of

Otrer (3escr Le; ] . TFilmed 34<.q g
Mailed

AT ealensons fENEAa’s zTemdTents a'd mod fCatong 10 85 0 any pact of tre foregoing. (€) tne pertormance of the terms and cond 1.ons, representa-
“tons ard warrati es of th s Deed. and Lrdsr &' agreements ex ecuted i connecion wiln the indebtadness {d) any fulure amounts not provides [or.n(a)
wivch Berelic-ary may hereatter 10an 1o Granlor or Borrowet, ahd {ej any sufms pad &r advanced by Beneficiary 1o d scharge obtgations of Grarior as
) perm.ed under i s Deed pursuant to Paragraph 6. 1 ; : ’ i
Tretna! matunty ¢t the -ndebledness s - 2/24/92 -

1. POSSESSION AND MAINTENANGE OF THE PRCPERTY.

{3a) Ur'ess in celauit, Grantor shali remain i possession and control of e Praperty and, to the extent that the Property consists of commerciat
. improverments, shait be fraz to operate and manage the Property and 10 receve the proceeds of operation. I the Properly is used as a farm or orchard.
== Grantor shaicutivale of olherwise operate the Property accord ng to good husbandry. Grantor shail mamtain the Properly in good condition at all imes, and
" shai promptiy make at necessary repairs. repiacements and renewals so thal the vaiue of the Property shail be maintaned, and shall no} commit of permit
any waste on the Property. Grantor shat not ¢emolish of remgve any impravemants from the Property withoul th2 wnitten consent.of Beneficiary. Granior
shai-zomply with a'l laws, ord-nances. regulations avd privale restnctons affecting the Property. Grantor shail indemrnity, cefend and save harmiess
Beretciary from zny Fabitty to which Benefciary may become subkect arising from environmentally hazardous conditans existng upon the Propertly.
inchyding. without hrstation, the many!aclunng. use, PIOCEssng. slofage or disposal of environmenlally hazardous substances white the Property is in
Granlor's oanership, H ch ;.

- = - R
.o () Toine exterdthallhe Propesty constiuies commercal properly, Grantor srak operate the Property in such manner as 12 prey 2nl deterkyaton
T . ol the land and improvements, inciuding ferces, except for reasonabie wear and tear from pioperuse. E :

R {c) . Upon rotce to Graniorn, Benefv\:iary/‘may make o Cause 10 be made reasonable entries wpon (he ﬁ':ogeny for the purpose 6! inspecting .
2. COMPLETION OF CONSTRUCTICN ‘ :

i if some or a1 of tre protesds o tre indetledness are 10 be used 10 consiruct of comp'ele consiruct.on of any improverent on the Froperly, tne
improvement shall be corrpleled on or betore tne tme specfed in the wrtien agreement re'atng 16 such corslruction of, « there is no such wnllen
agreement, lren rine {9; months from the date of this Deed, and Grantor shall pay i full ail costs and expenses in conneclion with such constructon.

3. TAXES AND LIENS.

- (3) Grantor shail pay, before they become deknquent, 3t taxes and assessments leviad aganst or ofi account of the Progerty, and sha'i pay, as
they become due, ail ciaims 1or work done, services rendered. of material futnished 10 the Propedy. and shait. on written request of Bengficiary, eviderice
such payment by promptliy furnisheng Beretéiary with feceipts therafor. Grantor shai maintain the Properly free of any fens having prozity over or equalto
the interest of Benefciary urder s Deed, except for the Len ¢of taxes and assessmenls not deknquent axd excepl as next provided in Paragraph 3(p).

‘(o) Grantor may w-ihhTid payment of any tax, assessment. ¢ Claim in connection with 3 good-faith contest aver the cbhigalion o pay. SO 0ng as
Benelcrary's interest in the Property is not jeopard:zed thereby. i, as a resuit of sucha conlest, ahes arises of is filed, of, if a len arises or is fited because of
ronpayrient 1or any reason. Grantor, wi.thin fHeen (15) days after the hea arises or, f filed. within fifteen (15) days after Grantor has riotice of the tiing. shaii
secure tre dscharge of the ten, or depcsit with Benelic:ary cash of a corporate surely bond in an arnount sutficient 1o discharge the fien plus any €o3s.
altorneys fees of other charges that cou'd accrue as a resuit of a forecioswe of sale ucder the ken, of deposit with Benehcary such other secundy as.

“: Benelciaty thad, in is sole discreton, deem satisfactory. ) o . a

- ’ (€) _Tha assessor of iix colector of the'cmnty in which the P—ropgny 15 loc3ted is authorized to aelver 1o Beneliciary a wnitten statement of the
froperly laxes assessed of Gwing al any I'me and any other cha/ges Of assessments colected by of through the ofnce of the tax coileclor.

- 4. INSURANCE -

{a) . Grantor shail carry such nsurance as Beneficiary may reasonabiy requira. This shail inciude insurarce on the Property against hve, ada-t-onal

risks covered by a standard endorsement foc extended coverage, and such other nisks as may be spechied by Benetciary, inciud-~g. without Hmetaton, war

- Heks insurance on the properly shatl be carmed in companies and undel polwies approved by Benelciary ard shall be for an amount not lecs than the
remainng unpaid port:on of the indebtedness and any further amount required 16 COMpPly wilh any tonsurance provision of the poicy.

- (b) Al potcies ol insurance on lhe Froperly shail bear a standard motigagee’s endorsement, in form satistactory 1o BeneliCrary. making loss
payable 10 Benethciary and shall be deposied with Benehciay so long as any irdebtedness remains due hefeunder. in the event of toss, Grantor shail
immedgataly notity Banetiary, who may rmake proct of 1055 o 11 is not made promptly by Grantor. Froceeds shall be pad d+ecliy 15 Beneliciary, who may
comprormse with any insurance Company and make a hnat settiement which shai be b:nding Lpon Granlor. Benel<iary may, at its electon, apd'y he
procesds 10 the reduct:on of the Indebledness or the restorat:on or repart of the Property. Any raduct:ons of the indebtedness arisng Hom Such apEicaton
sha'll nol erlend or postpone the due dale of any scheduled payment required pursuant (o the Indetledness nor change the amount of siich payments

(C} Atleastihtty (30} days proA !o the expration of any policy, 3 +alsfalony renewal of substitute cioi-;y shall be secured by Gun‘!on

() Inthe evenl Benehciaty acquires lge property pursuant to Paragraph 17 hereof, all right, e and interest of rantos i and to any insurance
DONCIHES and in and (0 Lhe roceeas thereof resuilng om damage 0 the propeity (4 of e the saie of acqusl0n sha'l pass 10 Beref<iary 1o lhe extant of the
. sums secured by th:s Deed of Trust immediately pror 10 such saie 0f acqs s Hhon.

(&) !ntha event tha Property has been submitted to unit ownershrp pursua it to the Oregon Unt Gwnership Law, of puisuant1o any s mitat iaw of -
any other state. or 13 parl of 2 planned unit developmani. the nsusance Cescrbed n Paragraph 4(a) may be catied by the 35£GCaton of ynit owneis in
Grantor's behall, and ine proceeds of Such iNswancy May be pad 1o the aseccialion of unit owners for the purpose ol rtepuring of Feconstructing the Property.

"1 rot 50 used by the associston, such proceeds shal be pad 1o Banefciary. E : -
. N : T S - ROt e
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-5. RESEAVES; MORTGAGE INGURANCE PREN-UMS. B BOOK /22  PAGE 433 ,
’ (@) mm.kmmﬁmammwm.mmu&mtonﬁvﬁarm!«_wams(mw
assessments and other chearges aganst the Propeety by governmentai of quas-gavernmental boes) Of premiums on isurance or both. The reserves-—hati
be cresied by payment cach month 10 Banahriary of 30 amee it catar . marf by Banekciazey ) ha o dhcior 5 orotsce atleactthirty (30 days Eafere trey e
due;ama.mtsemanoorncmdmmammummupﬁ.lf.ameﬁmepcymtszelobemw&\crmfaeimmm
inswrance premiums is insulficient, Granor shail Lpon damand pay such addwonal sum as Benehciary shali determine to be necessary 10 cover the requircd
- W.MWyshaﬂfeﬁxowrmmmbemm, hwestmums)wbapaic.dreqﬂedbylaw,inmemwrwidedbf
such faw. ’ ’ ) : :

) . (D} It Benehciary carries inswar;oe coverng tne :ebéyment of ail or any part 2f the irviebledness. the prevmums for such insurance shail be paid
by_Gra_gta,mdBeneﬁdzym:queGrm!oma‘ma‘naresewefm such purpase in the same mannes as for taxes and insurance.

(c) il Grantor desires 10 carry a package piar: of insurance that rcludes coverage in addition to that required undar this Deed, Beneficiary may, at |
s option, establics and adrrinister a reserve for that purcose. In such event. tre premiur: attributable 1o the requied inswrance coverage shai be quoted
separately. ard Benehciary may permit Grantor 1o furnish a certhoate of insurance rather than deoost he policy as required in Paragraph 4(b} H, at any time
Beneficiary holds an insuthcient amount in the insurance reserve 1o cove: the nremium for the entre package policy, Benefictary may, at its discretion. pay
ondy that portion of the premium atinbutabie G the required insuranca coverage. Beneficiary ray. from tme to trne, estabiish reasonable service charges for
collecton and disbursement of premiums on package plan insurance. B - ) .

6. EXPENDITURES BY BENEFICIARY.

- if Grantor shafi faif 10 comply with any provis.on of this Ceed, Beneficiary may, 5t 1S oplion, take the required action, and any amount that it expends

" i s0'dong sha!! be added to the incebtedness. Amounts so added shail be payabie on demand with interest from the date of expenditure at the rale on the

foan, extension of crednt or other fnancial accommodaton spectficaily described adjacent 10 a check box above in the definition of the term “Indebtedress.”

" 7 The rights prov:ded for in this péragraph shail be in a3d't0n to any other rights of any remedies 16 which Benetciary may be entitied on account of the defauit,
ard Berefciary shall not, by taking the required acton, cure the defauil S0 as 16 bar i from any remedy that it otherwise would have had. .

7. LATE PAYMENT PENALTY. _ .
c i? any payment of any instaiiment indettedness secused hereby is late Dy fittaen (15) days cor more, mecham apenéityofupto
five (5 cents for each dollar of payment of princips! and interes! so 5 arrears to caver the extra expense involved in handfing definquent payments Coilection
of a lae payment charge shail not constifule a waiver of or prejudice the Beneficiary's right 10 puasue any Gther right of remedy avasiable on account of the
dehnguency. 7 - : €

8 EXTENSION OR RENEWAL OF INDEBTEDNESS.

Beneficiary may. in its scle discrevon, extend of renew ariy of 1he indebledness on such ferms and conditicns as Benéfzciary may, in i1s sole
7 discreton, cetermine. in the event of any such exlens:on of renewal_ the indebtedness shail continue 16 Be secured Ly this Deed.

9. WARAANTY: DEFENSE GF TITLE.

Grantor warrants that Grantor hoids ttie to the Property :n fee simple free of ait encumitrances oinefl (han those enumerated in ihe ttte policy, Jf any,
issued for the benefit of Beneficiary 0 connecton w th this ansacton and acceptad by Beretciary. Subject 0 the exceptions in such palicy.
Grantor warrants and wili forever defend the toe against the fawful c'ams of ail persons in 1he event any acticn Of proceeding is commenced that
questons Grantor's itle of the interest of Benefcary o Trustee under tnis Deed, Granior shail defend the action al Grantor's expense.

10 CONDEMNATION.

if aii or any part of the Pruperly is cordemned, BenefCiary may. &l 1S €lecton, aopiy ati of any parbon of the net proceeds of the award on the
indebledness. and the proceedsd any award or ciam for damages. direct of consequental, are hereby assigned to and sr!:all be paid 1o
Beneficiary for such purpose. The net proceeds of the award shall mean ihe award after payment of aii reasonable costs, expensel and attormeys’
fees recessarily paid of incurred by Granlor, Beneficiary and [rusted in connection with the condemnation. proceedings in condemnation are
fiied covering ait or any part of the Property, Grantor <hait promplly notfy Beneliciary thereo! and take such steps as may be necessary io defend
the acton and obitain the highest lega! award trerefor Un'ess Grantor and Beneficiary shali otherwise agree int writing. any apphcation ¢f proceeds
of damages 1o principal pursuant to this paragraph shis'l not exfend or postporse the due date of &y scheduled payments requited pursuant lo the
indebiecness or change the amount theceof. '

3. IMPGSHIICN OF TAX BY STATE.-

>, H

; {2} Tre lotiowing shail consttyle state lares 10 which this paragraph appies:
(1)- A spechic tax upon deeds of rust o upon i 6f aty parl of an indebledness securen by 3 deed of trust

(2) A speGhc 1ax 00 aGranion wheh 1he taxpayer 1s authonized of reguired to Ceduct 2om payments on an indebtedress secured by 3 Jeed
ct rust . . | . .

13) A tax Gn a deedg of ust chargeable acanst a benefcary or the hoider of an indebledress
(4} A spsciclax o alor any pot-on of an ndetledness or on payrents of princpal and nterest made by a grantor.

(b) Lany slale tax 10 which ths paragrach arp es s enacted subsequerdt 10 tre date of this Desd ol Trust. this shal have the samre effectas g
2efauit. ang Benetcary may exercise any o al of (he remedes avaitable 10 it in the evenl of a 2efaut unless tne foiigw g conaticns are met.

(1) G'an!o-'r’:rv.a-,"-faw\‘u-?y £ay ire tax of charge wmpGied by ine state 1ax and

: .
12)  Granior pays of ¢fers 10 Day 1he 1arx or 2hatge w.ih n IRaly (30) Gays a'er noice Irom Bare'c.aty that the tax law has been enacled.
12, POWERS ABD CBLIGATIONS CF. TRUSTEE. . .

13y 5 addtion 10 ail pawers of Trustee ansing 3s a meatler of 'aw. Truslee sha' nave (re powér 10 1ace the fOlGwirg acton with respect o ire
Propesly upon the request of Beneficiary ard Grantor. - : : ’

(1) ‘,}o-.r:'—rrg'in preparaton angd fing ét 3 rap Of piat of tre Prbberr,’r, SCicaing the dedcaton of streels or other r:ghts in-tre pupic.

() Jonihg n grantng any easement of cre/a!.n-g any restncin on the P.‘Q?eft‘,. ) B

{3) Joning n any subordination of other agreement aHeslng 1nis Deed or tre interest of Berelc-ary under this Deed.
(4) To seii he Properly as provided in Paragraph 17(D) of thss Deed

) Trystee shairot bek:b’":ga!ed 1o notty any ciner oarty of a pend ng sale under any oirer deed of trus! OF hen, o Q! any action of roceed ngn
wrach Granior, Benefciary of Trustee shati be a parly. Ln'ess tne acton of proceed.ng is brought by Trusiee.

13 TRANSFER GF THE PROPERTY. ASSUMPTION

i 2'hor any parl of the Properly or aninterestiherein is soid of o'herw:se frangierred w.ihout Benehciary's priof whiten consent, Beneficiary may._ al
Benal<iary's opton. deciae 3l U8 sums secured by this Deed of Trust 1o be immediately Jue and payable. A transier includes (a) a cenveyance by deed or
T corlract, (b) the grant of any ‘easehold interest contanng an oplon 10 purchase of the grant of any ‘easehotd interest for 3 period exceeding three years
(NCRug:ng at oolons fof exlension) regardiess of whelher an oplon 1o purchase is granted. (c)f the Property consilyles arore than 25 percent of the assels of
3 CoFporaton, partnersh:p of joint venture, as Measyred in accordance with consistentiy apphed and generaily accepted accounting principles, any transfes of
. slock of parlnership in'erests, whether by one o more cersons, wihin gny consecutive gefiod of 365 days, consttuting more than 10 percent of the
awnersh:p intetests in such CoPoraton, parinership of joint venture A transler does not inc'ude 1a) the creation of a hen o« encumbrance subordinate to this
Degd o Trust, (D) the creatnn of a pufchasse money saturly wnlerest for household apphances, (£) 3 warsfes by devise, descent, intellate succession of by
wéfa:u;»;\ of 'aw yndar peacpies of survivotship or {0) the grant of a leasencid interest of Ihes years of 1ss not containing an option 19 purchase. -

- it Benehciary exercises such oplon 10 acceterate, Benchiciary shail mai nOCe of 3CCEIAraton N ACCOance with Paragraph 19 herec!. Such
. rotee shall provide a pesod of oot fess than 30 days from Lre date the notice is mared wth=n which the sums Ceclared due mey be paid. if such sums are not
pad pror 10 he exprat-on of such period, Barelciary may. w ithout furither not<e of demand. mvoke 3Ny femeges permitted by Paragraph 17 hereol,

i_l. SECURITY AGREEMENT, HNAN{:!NG STATEMENIS 7 - .
T qa) Grantor hereby grants to Benetciary 5 securty inlerest in any personal properly inciuded wilhin the descrpbon of the Property.

{B) Grantor shall, 0n request Gl Benphcuary. jon Ww.ih Benahinary i e8culng One of mors fnancing statemeants pursuant to the Unform
Com rercial Code and shasl 19 the statermnents al Grantor's expense in 3l pubix offces where Siing thereof is 1equited 10 parfect the secutity interest of
L. Benefciary in any personal proparly. A carbon, photographse ¢ othet reproduction of ins Ceed rmay be filed and shas sutics as 3 hinancing statement.

—D




15. RECONVEYANCE ON FULL PERFORMANCE: PAATIAL RECONVEYANCE ON SERIAL COMPLETION OF IMPROVEMENTS. - 4 7 o
) (3) thrametpaysandperformsanmmwmmmmw@mammwum&maumm
mstrwnem Benehcary shail execute and deirver 10 Trustee a reguest for il reconveyance and shall execute and deliver to Grantor sutable statements of
termanaton of any francng staternent on fle evdencing Benefciary's securty nleres! in cersonat property. Reconveyance fees and costs of recordation
required by taw shai be pa-d by Grantor. - - .

(D) il @ written agreement provides 10¢ CONSULCLON Gf :mproverments consistng of muitiple LNS of lots and makes p(c‘;zsﬁn for partal -
) ~ feconveyance of porhons of the Property Lpon compieton and payment for cuch improvements, Beneficiary will cause Truslee 10 eMect such partal
. reconveyances of te Property Lpon full compiance by Grantor with the terms of such agreement ’

© 16, DEFAWLT. -

The folowing snail conshtute events of defauit

a -

{a) Norpayment or ronperarmance 5f any parton of Ire Indeblednress whentis due. -
(o) Faure of Grantor within the Line required by s Ozed 10 make any paymen! fof tazes, iNSLLAnCe, Of MOMGAQe INSurance ffemums of for
reserves _for such payments, of any cther payment recessay to prevent the filrng of of 10 secure the discharge of any lien.

“{c) _ Oissotut:on, termination of existence. insolvency, business falkure, éppoinvnent of areceives for any part of the propesty of, assignment for the
beneft of credors by. of the commercement of any ffoceeding under any bankruptcy oOc insclvency laws by or against Grartor o7 Borrower.

. (d} if the Property has been submitted 10 unit ownership pursuasit to the Oregon Unit Ownership Law, o pursuant 1o any similar law of ary other
‘state, of is part of a pianred unit deveiopment. failure of Grantot to perform any of the obligations impesed 6n him by the declaration. submstting the Progerty
10 unit cwnership or including 1t withn the pianned Lt development, by he bylaws of the associanon of urut cwners, or by any rufes of requliations

: thereunder. it Grantor's interest in the Property is a leasehoid interest and such property has been submitted to unit ownership or is part of a planred unit
development, any fature of Granter 1o perform any of the obligations imposed on hirn by the lease of the Property, any detault under such 'ease which might
resuit in termination of the 'ease as it pertains to the Property, or any failure of Grantor as a member of the associabon of unit owners to take any reasonable
acton within his power to prevent a default under such fease by the assoc:ation of unit owners or by any member of the association, shail a'so constitute an
event of detault under this Deed ™ - ’ ' : :

(e} Falure of Grantor to perdorm any cther obiigaton urdes tmis Deed within five {5) days after receipt of written notice from Béheﬁcuary specifying
the fallure. ’ - ; - ) : )

(h  Any guarantor of the indebtednress revokes of aitempts 10 revoke or otherwise avod or dimimish ine obligaton evidenced by the guaranty.
17. AIGHTS AND FEMED:ES ON CEFALAT.

{a) Lfgon the occutrence of any evernit of defauil and at any time thereafier. BenefiCiary may exefcise any one of more of the folicang rights and
remedies: : : ’

{1) .Tre right at:is opton lo deciare Ihe entire InCebtedness immeg:ately ¢ue and payabie.

{2) Winrespectioaior ény patt of the Freperty trat const:tuleé reaty. lhe nghtio foreciose by notice and sale by Trustee ¢r by j:zd:.aa{
foreciosure. 0 e ner case, in accordance with appicabie faw. B ’ B

{3)  WiF respectto @i or any par( of the Froperty that consttutes personatly. the righls and remedies of a secured party under tre Unform
Commercia! Code. : :

- . (4) Trenghtn connecton with any lega’ proceedings tofave a receiver apponted to take possession of any or all ¢f the Property, with ihe
power to protect and preserve the Praperty and ta operate the Property preceding foreciosure of saie and apply the proceeds, over and above COSt
of the receivership, against the Incebtedness. Tre receiver may serve without bond if permitied by iaw. Beneficiary’s right to the appointment ofa

receiver shall exist whether or not apparent value of the Property exceeds the Indebtedness by @ substantial amount.

3) 5, In the event Granlor remains i possess<n of the Property atter the Property is sold as provided above or Beneficiary otherwise
becomes entitled 10 possession of the Property upon defauit of Grantor, Grantor shakk tecome atenant at wiil of Beneficiary of the purchasar of the
Property and shail pay whil'e in pOSSession a reasonabie renta! for use of the Propedly. - e ’

» i6) itthe Prdpert/ has been submitied 10 unt awhership, of is part of 2 planned und development, as described in Paragraph 16(d) ebove,
Grantor hereby grants to Beneficiary irrevocably apower of aticirey 10 vole as it may see fit, if Benefhciary chooses to 4o so. on any matier which
may come beldre the members of the associal:on of Lt owners. Tis power of atiorney, aithough griven contemporanegusiy herewith. may te

- exercised by Beneficiary only aftar defaait bereunder by Grantor. ’ . -

{7) Any ctrer right or remedy provided iti ihis Deed of under ire Indebtedress o under apphcabie law.
I

(@©) !nexercs’ng s nighis and remeges. Barelciary shal be free te seil &t or any part of the Pioperty, Idgemer or separately of to seti cevtain
port-ons of the Property and tefran from seiling other portons . Bereliciary shai be enttea 1o bid at aay pubic sale on &l or any portan cf tre Property.

_{c) Berefciary shatgive Grantor reasonabie nolce of the tme and p'ace of any public sale ot any pessonal property or ct the tite after which any
private sale or othel inlended dispost on of such proeity is 1o be made. feasorab'e notce shal mean notice given at least [2n days befire the tme ¢f the
sa'e or g'spositon. R : . -

(d) . A wawer by ether parly of a breach of a provis'or: of s Deed shat nat constiue 3 waer ol of prejudice tne party's right clherwise o
demand str-ct Comphance wilh 1hat provision of any other provision. Eiecton by BenelCiary 10 putsue any remedy shait not exclude pursut of any other
reredy. and an e'ecton to make expendiutes of lake acton to pertorm sha | rot affect Beneficiary's right 1o declare a defauit and 10 exercse iis remed es
urder (his Paragraph 17. Al remedies are cummy'alive and may be exercised sngularly, concurrently and repeatediy. ) ’ :

(2}  in the event that any sud of action is instiulad 10 enforce any of the terms ol this Deed; Beneficiary shali be entitied 16 recover trom Granlor |
such sum as ine ourl may adjudge feasonable as attarneys fees at trial and on any appeal. All reascnable expenses incutred by Berefciary tnat are
recessary al any time in Beneliciary's opinion for the protection of its interest or the enforcement of its rights, including, without imiaton, the cost of
searching records, oblaining blie reports. Surveyofs’ reports. atlorreys’ opinions of tiie insurance, and fees for Trustea, whether of rot any C¢ st actionis
involved, shall become a part of the indebtedness payable on demand and shali bear inteiest at the fate of fifteen percent (15%) per annum from the date of
experditure unti rapaid. . - L S ) ; . -

18 ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER, JENEFICIARY (N POSSESSION

As addrtional security hereunder, Grantor hereby assigns to Beneficiary the rents of the Property, provided that Grantor shail, peior 19 acceleration
under-Paragraph 17 hereot of abandonment of the Properly. have the right to cotiect and retan such rents as they become due and payable Upon
acceleration under Paragraph 17 hereof or abandoament of the Property. Benefciary, in person. by agen! or by judiciaily appointed receiver, shail be ent:itied -

- 1o enter upon_ take possession ¢f and manage the Pioperty and 1o coflect ihe renis of the Property. including those past due. Al rents cofiecled by Benetciary
or the receiver shall be applsed first to payment of the costs of management of the Property and coilection of rents. including, but not Emited ta. receiver’s
fees, premiums on feceiver's bonds and feasonable attorneys’ fees, and then 10 the surne secuied by this Ceed of Trust Beneliary and the receiver shalibe
Lable to accauni only for those rents actuaily received. : :
19. NOTICE. .

f

Any note under this Deed shail pe in writng and shail be efiective when actualy deivered or, | maled, when deposited as regsiered of cert! ed
mal drected to the address s'ated in this Deed. Any parly may change the address for notices by widten nctice to the other partes.

20. ANNUAL OPERATING STATEMENTS. _ .
tn the event the Property is commercial property, Grantor shali fur-ush Benehc-ary upen request.

{a) Accepiable roports tor the past three {3) years of inqorhe and expenses incutred in the operation cf the Propedty, of, in the case of new
- construstion, 3 pro forma statement showing the anticipated income, expenses and cash Fiow. : . - )

(D) A ceitad annual operaling statement for the Property and a0y improvements thereon wihin ninety (S0) davs foliowing ine end of each hiscal
~ year. Sad stalements shaii include, but not recessarily be kmited 1o, gross income (lemized as 1o source), ilemized Cperating expenses, depreciation
charges, and the nel income before and a'ter federal income lases. : .

- (€) Annual audited inancial statements within ninety (90) days foiow.ng the end of Graator's Fscal year. Such statements may be prepared by an
. independent certrhad pubhc actountant in good sianaing or be cartihed io by Grantor and shail include a balance sheel, profit and foss statement and any

| suppiernenia! schedules - . ) -
N _t)UCCESSiON; TEAMS: RECEIPT OF COPY BY GRANTOR . -

(3)  Subject to the kmitat:ons stated in this Deed o0 trans'er of Granter's rerest and subject 10 the provisions of appicable law with respect to
successor rustees, this Deed shail be xnding upon and shai inure 10 1he benett of the parhies, their successors and assigns. Ali wartantes and agreements
of Grantor shatt be jcint and cevera! 7 ; T
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(b} Inconsiruing this Doed, mmwwwmmwwwmeW5mwMWrwm )
’ anjpevsorwpropen‘y mv!esrwshacmmmwaanmacdneshaummmmm -»honmecomeﬂreq.wes

-- f=|:,; acKNGWiedges recest ¢f a Copy of 1is Deed of Trust BOOK /;Z.L PAGE440

] Tris Ceed ot Trust s aiso a Cammeria’ Trust Deed as defired .n CRS 86 770 ard prcs:ons thereo! apphcabie to the foreclosue of Commeroal
Trust Deess shai apply 10 tris Deed of Trust af tre so'e optor: of Benef-C.ary.

T~e 10?'-0wmg stalerment is requ-red by ia-v &1d s rnot contractia!

THES INSTRUMENT ‘WILL NOT ALLOW USE CF THE PRGPERTY CESCH/BED IN THIS
NSTRUMENT "IN VIGLATION OF APPLICABLE LAND USE LAWS AND REGULA-
TIOHS BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON AC-
QURING FEE TiTLE TO THE PRCFPERTY SHOULD CHECK '‘WITH THE APPROFPRIATE
CITY CR COUNTY PLANNING DEPARTMENT TO YERIFY APPRGYED USES.

it the Borrower and tne Grantor are tne <arre party, then references 10 the Borrower are referencas 10 e Granior and vice versa

7 NDIVIDUAL ACKNOWLEDGMENT
 STATE OF OREG M
" counrtyor _ Hood River * - M
- E’ersonallyappeaedmeabome-narnea John McCallum and William Ren.d /(/h\_/j! y

‘ard acknowiedged tre !Uego'wg.ns'ru'rert to be thElr : ! : [ )

vo!un!ary act. .
* Signed ani sealed betors me tris ist dayo! March

v"‘"”"" "‘ )

g, we M ,,4 ) _ — M—__—_. 7
- "'”“'- X Notary Publc for Cregor Fu M. 7

s " 7 ,

WMy Commission Expues: J

B Vlly cammvan Expires Sept. 2, 1531

CCRPORATE ACKNOWLEDGMENT
STATE, CF GPEGON

" COUNTY OF

Personatly appeared ) . _ ,A . and

- ; who bengfrstswomn,
do say thatingy aretre . S and
respectvely, of

an Oregon corporation. and tnat Iney executed
the foregoing instrument on tehal of the Corporaton by auther: ry of its Board of Directws as ils free act and dead.
o LAIED this dayct - _ 19

- Eata!y PL.EEIO.' Or;gqn
My Comm ssion Exprres:

PEOUEST FGR FULL RECONVEYANCE
0 _C : i Trustee
Tre ungersignad s 1he 1eGal Gwner and roider of the Adebredness secweo by th. s Ceed of Trust Said Indebledress Pas teen pad in fut and you are hereby
- directed t3 cancel fad Indebledness and reconvey. w. \rrow warranly, atestates held pussuant 1o th:s Deed of Trust to the person of persons legally ent.tled

: z;': gl KEY BANK GF OREGON, Benef.ciary

. By
fleconveyance and GOCUTEMS 10, .

‘After record-ng, return 1o,
KEY HANK CF CGREGON Loan RO

Unti a change 1s requested. ai lax statements shad be sent ta the folow-
Y addeess’
KEY BANK OF OREGON

G!’H“ U!..x(“{

I i 4 T o . | Aesened kr Recovders U

etstiaan
Y -
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EXHIBIT "A”

A tract of iand in the Southwest quarter of the Nort!uest qmrter of Section 17,
- Township 3 North, Range 8 East of the Willamette Meridian, in the County of
Skamania and State of Wishington, described as follows:

Beginning at the Worthwest corner of Section 17; the'ﬂce'South 00° 57° 20" West
~along the West l1ine of said Sectiun 17 a distance of 1,321.79 feet to the
centerline of the county road known and designated as- the 01d Detour Road -
(County Road No. 2331) being the initial point of the tract hereby described;
thence South 00° 57' 20" Mest along the West Tine of said Section 17 a distance
of 495,68 feet to the:North right of way line of the B.P:A, transmissions line-

- (Hanford-Ostrander); thence North 61° §3' 30* East 238.35- feet; thence North -
*00° 57' 20" East 418.27 feet to the centerline of 01d Detour Road; thence

Easterly along the centerline of said 01d Detour Road 211.5 feet, more or Iess,.
‘-'to the imt1al poir't, ,

~EXCEPT that portion conveyed to Ska-ania County by instn-ent recorded January
18 1973 in Book 74, Page 136, Skanuia Cnunty Records.




