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DEED OF TRUST

. ‘l‘uis!)mor'l‘mt,—;hgl;i. -12th . ,‘.’7‘,‘ February '
19 91 by amd betweca Xenneth G. Bennett and Karen L. Benmett, husband and wife,

hercimalter reflerred to s “Granter,” - - )

%w akeshore rivs, M. {0. 33R, Skamania, Washington 98648, 8 the Adeinistrator
. ectmu'?m eneyio';gq ?nﬁﬁnaﬁhm“dM:SmlleimAdninhnﬁon,nWJ&e
__ Government of the United States of America, hereinafter referred to ss “Beneficiary,” who maintains an office and
" plnce of businces at West 60_1 Fjr_'s_!;':Ave.nue, 10th. Floor Fast, Spokane, Washington 99204 .

vrrnml:'n!, that for and mAeanndenuon of $1.00 ann:l other gr.od and valu;nble-connidcntioa;. receipt of which -
“ie hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey uato the Trustee, his succes-
.n.ndmdldtbefdlowngducnbd property situated and being in the County of Skamania,
 Susie of Washington. - - , . o . i

Lots 14 and 15, Block 2, WOODARD MARTNA ESTATES -according to the
Plat: thereof, recorded in Book A, Pages 114 and 115, Skamania
County Plat Records. o
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o whiéh property is not used principally for agricultural or farming purposes.

Together with and incladiag all buildings, all fixtures, including but not limited 1o all plumbing, heating, lighting,
. ventilsting, refrigerating, incinerating, air conditioning apparatus, and elevators ( the Trustor herchy declaring that
"~ it is intended that the items herein enumerated shall be deemed to have been permaaently instailed as part of the
realty), and all improvements now or hereaflter existing thereon; the hereditaments and appurtenances and all other
_ rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
and the rents, issues, and profits of the above described property. To have and to hold the same unto the Trustee,
and the successors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is stated herein in
tresi, 80 secure the payment of & promissocy wote dated March 1, 1981, at the rate of interest of
eight and one-quarter percent, maturing on March 16, 1994 - » -
in the principal s of $ 35,600,00 -, signed by Kenneth G. Bennett and Karen L. Benrett,
The bemeficial owner and holder of said note and of the indebtedness evidenced thervby i the Benebiciary.

1. This comveyance is made upon and subject to the further trust that the said Grantor shall remain in quiel
snd peaceable pussession of the above granted and described premises and take the proiits thereo! to his own use until
ilefault be made in any psyment of an instaliment due on said note or in the performance of any of the covenants or
_ conditions contained thereia or in this Deed of Trust; and, also to secure the reimbarsement of the Beneficiary or any

ether holder of said note, the Trustee or any substitute trustee of any sud all costs and expenacs incurred, incheding
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57 all otver sume herein provided lu.ﬂwnpa)mtdall monics advanced or expended pursuant to said nete or this

* 7 instrument, sid upon the payment of all dhr(.wmmcbammmadum;b.hcw
' propeﬂyabdlbenleuedaudqueJMandatthcmuollheCnm -

=77 % Upeom Jcl'anh in any of the covemnls or conditions of 1his instrument or of the note of loan agreement secured
lnel-by ‘the Beneficiary or his assigns £ ay without matice and without regard to the adequacy of security for the in-
- debledmess secured, either personally or by attorney or agent without bringing any action or proceeding, or by a re-
mvfr!ohcappom‘edbythecoun mlernponanduie possession of said property or ans part thereol, and do any
acts which, Beneficiary deems proper 1o protect the security kereof, and either with or without taking possession of
o uul pmperiy. collect and Teceive the reats, foyalties, issues, and profits thereof, including reats acerued and umpaid,
S alfd apply the same, less coels of operition and coliection; upon the indebtedness secured by this Deed of Trust, said
" renmts, royahies, issues, and profits, being hereby assigned to Beneficiary as further security for the payment of such
indebtedness. Exercise of rights under this paragraph shall not cure or waive any default or notice of default Lere-
’ undet or invalidate any act done purssant to such notice but shall be cumulative 1o any right and remedy 1o declare
- a defauht and to cause notice of default to he recorded as hereinafter provided, and cumulativé 10 any other right
o and/nr remcd) hereunder, or provided by law, and may be exercised concurrently or independently. Fxpensu in-
eurred by Bcncﬁﬂar) hereunder mcludmo reasonable atlome}s fees shall be secured hereby.
4 The Gnn!or covenants and agrees that if he shall fail 1o pay said lndebledneu, or any part lhereof when
d-e,or-hllfnlloperformmycovcmmo:agrccmtofdmmunmt or of the promiseory note secured hereby,
_ the entire indebtedness hereby secured shall immediately become due, payable, and coilectible without netice, at
the option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enier upen said
property and collect the rents and profits thereof. Upon such default in payment or performance, and before or
after such entry, the Trustee, acting in the execulion of this Trust. shall hase the power to sell said property,
and it shall be the Trustee’s duty to sell 4ald property fand in case of any default of any purchaser, to reseli) : -
at public auction, to the highest - blddcr, first giving four weeks' notice of the tinie, terms, and place of such
; sale, by advertisement not leas than once during each of said four \quq in a new:paper published or distributed in
W the county or political subdivision in which said properiy is. anua:cd, \all ather notice being hereby waived by the
=" > Grantor (and the Béneficiary or any person on behall of the Beneficiary may bid and purchase ot such sale). Such
.- sale will be held at a suitabie place 10 be selected by the Beneficiary within said county or political subdivision. The
- =" _Trustee is hereby authorized to execule and deliver to the, purchaser at such sale a sufficient conveyance of said prop-
- erty, which conveyance shall contain recitalé as to the happening of 2 default upon which the execution of llac power
ol’ sale herein granted depends; and the said Grantor herehy constitutes and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execute said conveyance and hereby cosenanis and agrees that the re-
" citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar al}
equity or right of redempuon, homestead, dower, right of appraisentent, and all other rights and exemptions of the
Grantor, all of which are hercb\ expressly waived and _conveyed to the Trustee. In the event of a sale as hereinabove
.. provided, the Granter, or any persosi in possession under the Grantor, shall thei become and be tenants holding
" over and shall forthwith deliver possession 1o the purchaser at such sale or be summarily dispcsseseed, in accordance
' wlih the provisions of law applicable 1o tenants holding over. The power and agency - hereb3 granted are coupled
- with an interest and are irrevocable by death or otherwise, and are granted as cumulative 1o all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns may take any other appropriate action pu:mt to state
or Federal statute cltl:er in oute or Federal court or othcrmu: for the disposition of the property.
|
5. In the event L of & ulc as pmwded in paragraph 4, Ihc Tnulec shall be paui a fee by the Beneficiary in an
amount not in excess of . percent of the gross amount of said sale or sales, provided, however, that the amount
"1 such fee shall be reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee shall be in addi- -
tion o the costs and expenses incurred by the Trustee in conduthn; such sale. The amount of such costs and expenses
. - shall be deducted and paid from the sale’s proceeds Tiis further agreed that if said property shall be advedtised for sale
as herein provided and not sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Bene-
) ﬁtury for the services so rendered. The Trustee shall also be reimbursed by the Beneﬁclary for all costs and expenses
. incurred in connection wllh the ad\crmmg of said proptrl) for sale if the zale is not consummated. '

6. The proceeds of any u!e of said property in accordam with paragraph 4 alnll be applied first to payment
of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or
maintaining soid property and reseonable stioraeys® fees; mdly.topaymtofthemdeb&dmoacuudhutby.
i-i&-'dly mpynym-plmaemwthcpemamlepllymudcddmem

7. In the event said property is sold pursuant 1o the :u!honuhon connmed in this instrument or at a judicial
fomluure sale and the proceeds are not sufficient to pay the total indebledness secured by this instrument and

" evidemeed by said promissory wote, the Beneficiary will be entitled 1o a deficieacy judgment for the amount of the
deficiency without regard to appraisement, the Grantor havmg waived and unlgntd all nghu of appraisement 1o the

- Trostes.

8 Tlne Grum covenants sad agrees es follows:
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“b. He will pay all taxes, scscssments. water rates, 3ad other governmental or municipal ch.arges, Smes, or
- imapasitions, for which previsien has not been made hereinbefore, sad will prompily deliver the oficial re-
V _ .- ’ ‘ “ h ' ‘» - . . - I - - - -
c. He will pay ouch expenses and lees 2o may be incurred in the protection and maintenance of said
_preperty; incladiag the fees of any attsrney employed by the Beneficiary for the collection of any or all of the
- indebicdness hereby secured, or such expenses and fees as may be incurred in any foreclosure ssle by the
“Trustee, or cowrt proceedings or im any other ktigation or proceediag affecting said property, and attormeys®
foes resssmsbly incuived in amy other way. : - o '
- d. The rights created by this conveyance chall remain in full force and eflect during say postpenement
" or extension of the time of the: payment of the indebiedness evidencad by said mote or any part thereof secured |
x-,rl; l?'l!’: - . - N B . B e j N
) e. Hevﬂlmﬂinnmqumintainhmrdin-nramofmhiypcortypgandin-uchmuatbe
" Beneficiary may from time 10 time require, on the improvements now or hereafter on said property, and will
pey promptly when due any premiums therefor. All insurance shall be carried in comipanies sccepiable to
Bemeficiary and the policies and renewals thereef shall be held by Beneficiary and have aitached thereto loss
“payablé clanses in favor of and in form acceptable to the Bemeficiary. In the event of loss, Gramtor will give
umimediate sofice in writing 1o Beneficiary and Beneficiary may make proof of loss if not made promptly by
* Graintor, apd vech insurance company concerned is hereby authorized and directed to make payment for such
B Iulduedlyto Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
-pant thereol, may be applied by Beneficiary at its option cither to the reduction of the indebiednen bereby
. secured or 10 the restoration or repair of the property damaged. In the event of 3 Trusiee's sale or other -
tranefer of title 10 said property in extinguishment of the indebtedness secured hereby, all right, title, and -
isiterest of the Grantor in and to any insurance policies then in force shall pass a1 the option of the Beneficiary
_ 1o the purchaser or Beneficiary. o o : '

. He will keep the said premises in as good order and condition as they are now and will not commit or
_permit any waste thereof, reasonable wear and tear excepied, and in the event of the failure of the Grantor 1o
" keep the buildings on said premises and those 1o be erecied on said premises, or improvements thereon, in
good repair, the Beneficiary may make siich repairs 3o in the Beneficiary’s discretion it may deem necessary
for the proper preservation thereol, and any sumis paid for such repairs shall bear interest from the date of
payment at the rate specified in the note, shall be due and payable on demand and shall be fully secured by

~ this Deed of Trust. ' i o . ’ T

& He will not without the prior written consent of the Beneficiary voluntarily create or permit to be
created zgainst the property subject to this Deed of Trust anj lien or liens inferior or superior to the lien of
this Deed of Trust and further that he will keep and maintain the same free from the claim of all persons
supplying labor or materials which will enter into’ the construction of any and all buildings now being

erected or to be erected on said premises.

~ ., - h. He will not rent or sssign any part of the rent of said property or demolish, remove, or substantially
alter acy building without the written consent of the Benehciary. :

- 9. In the event the Grantor fails 10 pay any Federal, state, or local tax asscisment, income, tax or other tax lien,
charge, fee, or other cxpense charged 1o the property hereinabove described, the Beneficiary is hereby authorized to
pay the same and any sum o paid by the Beneficidry shall be added to and berome a part of the principal amount of
the indebtedness cvidenced by said promissory note. If the Grantor shall pay and discharge the indebtedness evidenced
by said promissory note, and shall pay such cums and shall discharge all tases snd liens and the costs, fees, and
expenses of making, enforcing, and executing thia Deed of Trust, then this Deed of Trust shall be canceled and

10. The Grantor covenants that he is lawfully aized and possessed of and has the right 10 sell and énnvey said

_ property; that the same is free from all encumbrances excepl as hereinabove recited; and that he hereby binde him-

© o sel amd his successors in interest to warrant and defend the title aforesaid thereto and every part thereol againet the
" lawful claims of all persons whomeoever. - ' - , o -

"~ 11. For better security of the indebtedness hereby secured, the Grantor, upon the request of the Reneficiary,

- its auccessors or sesigna, shall execute and deliver 3 supplemental mortgage or mortzages covering any additione,
amprovements, or betterments made to the property hereinabove described and &)l property acquired after the date
hereof (all in form satigfactory to Grantee). Furthermore, should Crantor fail to cure any default in the payment
~ of 8 price or inferior encumbrance on the property described by this instrument, Grantor herchy agrees 1o permit

_ Bemeficiary to cure such defsult, but Beneficiary is not obligated to do s0; and such advances shall become part of
the indebtedness secured by this instrument, subj:ct to the same terms and conditions. ~ ’

12. That all swards of damages in connection with any condemnation for puklic use of or injury to any of said
“property are hereby sasigned and shall be paid 10 Beneficiary, who may apply the same (o payment of the installments
last dwe wadey said vote, and the Beaeficiary is hereby suthorised, in the name of the Graator, to execute and deliver
valid acquittances thereol snd 10 appeal from any such award. ' A S

13. The irrevecsble right 1o appoint a substitute trustee ar trustees is hereby enpremly granted to the Beneficiary,
" hie swecensars or amigne, 1o be excrciced at any time herealier without notice and without specifying any reason there-
fer, by hling for recoed in the office where this inatrument is recorded an instrument of appointment. The Grantor
and the Trustes herein named or that may hereinafter be substituted hereunder expressly waive notice of the exercise
of this right s¢ well se sny requirement or application to any courl for the remosal, appoiniment or substitution of

sny trustee hereunder. '
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fomining osx, the prencuns and relative words med hereia shall be read as i writiea in the phural or feminine,
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_. . ¢ tramsleres thereof whether by eperation of lew or otherwise. The covensats hervin conisincd chall bind an the
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16 In complisnce with section 101.1(d) of the Rules and Regulstions of the Small Busines: Administration [13
-G.F.R. 101.1(2)), this instrumsent is t0 be construed and enforced in accordance with applizable Federal Law.

17. A judicial decree, order, or judgment b@ldi-g any provision or pertion of this inetrups cnt iﬁvﬂid or unen-

forceshle shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

A In 'mms Whzazor, the Grantor has executed this instrament and ihe Truwee and ﬁcneﬁtinry have ac-
&Mtbedehveqof!hhiutmmlad(hedayandymd i - o

(Add Apprepriste Acknowledgment)
. On this day personally appeared before me the above-named individuals, to me known
. to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that they signed the came as their free and voluntary aci and deed, -
for the uses and purposes therein mentioned. - ' : - ’ ;

Given under my hand and official seal this. 17 _ day of
e ¥ |  day ot Jrlodony .
s

Kt Fkee
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RECORDING DATA

, ¥, 801 First Ave.-10th. Floor Eest.
~Spokane, WA 99204

Address




