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- VAFoRM 25 1330 . - "~ NOT PART OF THIS INSTRUMENT. For~use in Arizona, _
OCI 1982 ~ - - r B ) . Colorado, Idaho, !i!mo:s Indizna, lowa, Kanss, Minnesota,
- F - : SR R : X Mosntana, - Nebraska, News Mex:co Oregon South Caroling,

- South Dakota Utah Washmgton WSconsm and Wyomarg_

e HNSTALLMENT CONTRACT FOH SALE OF REAL ESTATE

1 “THIS A(:RFB\!EZ\T madethis = - ° 29th’ . . - day of s June . L1999, b). and between
*“the Admmislrator of Velerans Alfairs, an officer of the United States of "America, whose address is Velerans Admlmstrat:on inthe -

’ “‘;;"_;—__ Cil) o! “mington Dislnct ‘of Columbla 20!20 heremafter “called “Seﬂer” and th,fher saccc-ssors ln such ofﬁce as such =
B and . - Shanson R, Stull . ik

i

whosernamngaddresus ~MP 2. 411. North Fork Road 'ashougal, WA~ 98671

o . . R B " = : . - .

>
~ 2

) ' T hemnal’tercal!ed “Bu)e‘ »
s 2 “lTNbSSFTH I-or and in cons1derat:on of lhe sum of one dollar, each to the other in hand paid, and of the mu!ua.‘l '

,x - covenants and agreements herem the Seller hereby agrees to sell to the Bu;er, ard the Buyer. hereby agrees to purchase from,
. “ithe Se]ier the properl) and all appudenances therelo, situated in > - . S =

B - county 6" Skamania .~ 4 Stateof» Uashin_gton B B
hemn leferred to as “‘the property,” and more ful[y descnb(-d as follows, to_wit: :

: Beginning at: the southeast corner of the northe
"f'range 5 east. of ’*he h’illarette meri-han,
C23'49" dlong the east ‘line of -said northe
., ning; thente contipuing horth 01° 23'59"
-88°12" 57" west parallel to the . south 1in
> northeast: quarter of: said section 20,

ast’ quartel of section 20, township 2 north,
Skamania’ County, 'n'ashington'" thence north 01° 5 e
asl' quarter 268.31. feat to the true point of begin-

east along said east line 272.63 feet; thence north
e.of the’ north half ofs the northeast quarter of - the

753 79 feetito the center.of a pri\?atn road more. -
,-jparlicularly described .on short plat recorded at ‘page 43 and’43J of book "1”of short plats e

B iﬂ,under auditors f11e no. 32512~ >rec0rds ‘of bkamania County, !Jashington' thence southerly
= "'along said road easement to>a point that bears” north: 88°12'57" wests from the true point of
beginning, thence south‘ 88°l”'57" east, 704 50 feet to- the true’ point of beginning It

THIS LOAN/CONTRACT MAY NOT: BE: ASSUMED/ASSIGNED WITHOUT THE
PRIOR APPROVAL: OF THE- -VETERANS ADMINISTRATION OR ITS-
AUTHORIZEQ AGENT SUCCESSORS OR ASSIGNS ;J/;}- J U'SL
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(13) The Seller is the: ho]der of an equitable title to the- property by virture of}an v o
assignment of the Sheriff's Certificafe of Purchase and: tirle is subject to gs °|:,\
right of redemption which expires on - Jul)' 21 1990 o d ’ ¥ -
: - . ’ o . - "’F/ L{C 1(.2 a A e
;_-;) 3. This Agreemenl is made sub]ect to: L s . B T . ) ' e
T ¢ ) &) E)uslmg leases and to nghls 1[ any, of pertons in . (9) Any stale of facts ah:ch an accurate survey uould -
D T possesslon ifany. B - show. 2
T (2) The genéral taxes and spcmal assessments whlch the -~ (10) All unpa:d waler and sewagedlsposa] charges - forv ]
- 07 Buyer hereinafter covenants to pay. o ] “services rendered afler the dale of deh\er) of lhis iz
L (3) Bmldmg !me and bu:lding and l;quor reslnchons of- .. = " “Agreemenl. : T

record.
- {4) Zomng and bu:[dmg Iaus or1 ordmances
- (8) Party wall rightsor. agrcemenls

N

-~ (11) Al contracts o1 agreemenls -recorded or unre-
. _corded for, fum:shmg gas, eleclncnl), waler, or
sewage- dnsposa} service. =

.- (6) Roads andhtghwa)s Ty - . ,;_f': i (12) The constitution, bylaws, rules, regulallons reslnc-

- R ¥ ‘Covenanfs, "condi tions, excephons, resen'alions ) o - “tions, “charges, or “assessmenls of any civic improve- -~ .
T e - rc-slnctions, or easements of record, . - ment or.other assocuatlon, corporahon, or dxslncl i
o .(8) Rights of all pames rlaxming by, through or under, ST - “hlc‘n af{ect the propen) R
3 .,_. o lhe BU)QI ‘;\ s _‘}_ 7 L : o : (13) SCQ abOVe :
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o . - .
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Except as aprovided in . Paragraph 25 hereof, - DT o
!/ The Buyer shail indemnify and save harmless the Seliet from all loss and liability that arise by reason of any and ali obiigations and
llab;hhes emshng or ans:ng oul of any ol‘ the foregomg mallers ' . R 7 o
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-z s, 40 Buyer shall pay to Seller for the propery the sum of ~ Seventy-eight Thousand Seven Hundred Eighty-seven
7= and-Nofl0O . "~ - - dollars (S . 78,787.00 ) in lawful money of the United States of America 2l ihe
= Regional Officé of the Veterans Administration, an agency of the L{ni!éd States,in the city of Portland, OR- 97204. - .

EE R

T o 7 ",oralsiich othes place within the United Stales as the Seller may from time to time designate
= in wriling, at the times, in the amounts, and in (he manner following: - . . 7 TR TR e . S
".- -Ten Thousand Eighty-seven and No/100.= -~ =~ -.J: . e " - -
=, dollars {$10,087,00 ) in. cash_paid prior 'to or upon.the execution and deljvery of this” Agrecment; and.the balance
<. --of - Sixty-eight Thousand Seven Hundfed and Kof100 - = - ° o e ». e
5= “dolars ($- 68,700,00 £) {herein _referred to_as- “Principal sum™ or as “‘principal”) with interest on unpaid principal at
o therateof Ten (10) . %perannum, fromthe. ©  29th - dayof June” ~ . 1990 ,which said
7. principal andinterést shall be payablein 360 - cqual fuohthly installments as follows: - . . - . . =
.~ #7 six Hundfed Two and 91/160- _ ~ . e T S
=, > dollas ($° 602,91 * Jonthefistdayof s August N - 1990 , and a like sum on the first day 6f each d
=*_»and every month thereafter until said principal and interest shall have beeri fully paid. Unless sooner paid, the unpaid bafance of principal

- = + 2020 - Except as

~plusthe ‘accrued and unpaid interest-shall be due and payable'on the. 1st  dayof  July (
“.7.- - hereinafter otherwisé provided, each payment made hereundeér shall be credited first on the interest t}:gh:dug"as herein providéd and the -
= - remainder shall be credited upon urpaid principal. “Additional. payments of principal in any amount not less than the amouni of the - - .
.~ . monthly”installmenls above provided ‘oF one hundred dollars, whichever is less; may be made at any time, Préﬁ‘ijfment in full shallbe ¢
7 credited op the dale received. Partial prepayment, other than oh an insfallntent due_ date, need not be credited tntil the next following . ~

-~ instzllmenCdue date or thirly days after such prepaymiei, whichever is earlier,” Al Seller’s option the Buyer will pay a “lale charge” not -

~ - exceeding . four per cehtum (4%) of any instaliment when paid more than fifteen (15) days after due date thereof o cover the extra =

. €xpense involved in handling delinqueni payments. : = e

=7 .7 =5, Excepl s otherwise provided herein, Buyer covénants and agrees: (o) to pay, before delinquency and before accruial of interest or .
" _penalty, all laxes for the year =: 1990 - - " _and subseguenl years, all installments of special improvement taxes and assessments due -
.- and payable in the year - 1990 .= and subsequent years, and all special taxes and assessments hereafter levied or which are not -
_. now in collection or which_are for improvements not yet completéd upon said propery; together with all ground rents, water delivery
-_costs and rates, assessments on waler ar ditch stock or, water rights, levies, liens, encumbrarcés, and othier costs or charges appurtenant to ™~ X
- 2 OF affecling said properly or any part thereof, or, the. full and proper use and enjoyient thereof, or affecting this instrufnent of the > .
" - indebtedniess hefeby evidenced and secured, irtespective of whether the sarie constitute a‘lien or éncumbrance upon said prope riy,and :
. Wwhen requested by the'Seller, lo deliver feceipts or cértificates, in form Satisfactory 1o Seller, evidencing such payments; and (b) to main- - ..
~ . tain hazard insurance of siich lype or types and amounts as the Scllef may from tine Lo lime riotify Buyér to obtain on the improvermcats ~ -
_ . now er.herealter on said prémises, and to' pay promplly when dué any premiams therefor. All insurance shall be carried in companies_ .
*;  approved by Seller, and the policies and rencwals shall be held by Seller and shall contain, by endorseient or othcrwise, appropriate
" proyisions, zeceplable to Seller, requiring 4l lossés and refundable Uniéarned premivims Lo bé paid Lo Seller: In thé event_of loss Bayer will
. give immediale nolice by mail to” Seller; and Seller shall be enlilled, but is niot undér any duly, to make proof of loss, if not made
.. prompily by Buyét. Each insurance company concemed is hereby authorized 2nd dirceldd Lo mike payment for such Igss difeclly to >
. -Seller Instead of fo: Buser afid Seller jointly. Buyer shall prompily assign and delivéF Lo the Seller, if required, all othér insuriice policies -

.- now or hereafter issued which cover any of said prﬁ iy, e R : - IR ey Sl

- 76 Without limiting or impairing any. of lhe covenants contaiféd in paragraph 5 and in o¥der 18 provide means for the due perform- -
" " ance of cerlain of said¢ovenanls by the.Buyer and further assurarice to the Seller, the Buyer covenants and agrees {0 remit to the Seller,
at the several times when, tke Buyer is obligated to make payments hereunder or at such’other times as th€ Seller may require, additional *
*.;funds in'an amount équal to al least one-twelfth (1/12) 6f the annua) amount which the Seller shall frem time to time'estimate fobe .

© pecessary to paysthe fq!_lgiiﬁﬁé items, r'such of themas {he Seller midy’, in hisfher sile’ discielion and from time to time, elect 6 pay .
s I SR = B T U i am SRR Lt -

> . therefrom, anid of which the Seller riotifies Buyer: . = 75, = = 00 " U S 5 EoE s
.~ (@) Any of those taxes, dssessments] ground renis, wafer delivery costs and rates, assessments on waler or ditch stock or water rights,
T e levies, charges, and encumbrances mentioned in paragraph 5 which the Seller may in his/her sole discretion and from time to time
. l ~,-'; = d(’signé!@b = . » B ) ; J— 2L .,‘L. -j_-‘i': ;,/ . - ‘:} - ’ iy N - : -: - il - i | ‘:-/_7; . JJE ’ 3, 1. % ~
-+ =(b):The premiums and costs of any fire and other instrance which the Buyer'is obligated to maintain under the proyisions of paragraph 5
.~ .- and which the Seller may in his/her sole discrelion and from time’to time désignate; and L7 [ . :
(¢) - Such other similar leyies or charges as the Sellsr in hisjher so]gdj&hbliori) and from lime to lime may deem it necessary or properto~
o pa)'. LR ' - = ); e T Lot R }; :_,;‘ — ;.7/) 7 s - 7 PR
] From and out of moneys recejyed by the Seller. pursuant to the ‘provisions of this paragraph and from and out of any other moncys _
. = received by the Seller fror the Buyer or for Buyer’s accounti, the Seller may al any lime pay (ke whole or any part of said items indicated
> 7 in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, or may retain fornot - *
=2 longer than three (3) years any of such ‘moneys for payment of any of said items, oF the Selier may at Seller’s sol¢‘option apply at any - . &
= time'any orall of such moneys (o the payment of any indebtedness owing fiom the Buyer as a consequence of this Agreement. The Seller -
= _shall not be required to make any disbursenienl from said jiniiﬁe}'s;t_o‘ any agent or insurance ‘¢empany from whom Ruyer may directly- ~ -
- order insufance. All paymenis of said items made by the Seller hereunder may be in such amotints as are shown by Seller’s records, or by .
-bills obtained by the Seller, 05 on the basis of any 6lher infarmation received by the Seller, to be due, payable; past due; &z delinquenton ... &
; account thereof, If requested by the Seller,” Buyer shall proniplly, oblain, approye, and deliver {o the Seller all biils for said items, The
“ rights of the Sellér lo hold, apply, and dispose of said funds for the puiposes and in the manner herein provided ar¢ immevocable and .,
~ absolute prior to full payment of ali of the indebledness of Buyér fo the Seller, whether securéd or unsecured, and none of said funds”™ -
- . may be withdrawn by Buyer so long as any of such indebteédness yemains unpald.” - 0 . v T o, o T TR T
2= 7. All moneys paid (o Seller héreunder may be commingled with other funds of.the Seller or may be deposited by him with the
B - Treasarer of the Unifed States.who is hereby authorized to commingle the same with the general funds of the United States, No interest
¥ -7 shall be payable on the funds received by Seller for any purpose pursuant to any provision of this Agreement. - LT
.7 +..8."Buyer ¢ovenants nol {& commit, penmit, or suffér any wasle U3 the property, to keep the property in good repair and not suffer
"~ . any mechanics™ of material person’s liens to atfach thereto. Buyer further cdvenants not (o _agﬁndon said properly and not to use, pemit,
== " or suffer the use of any of the properly for any illegal or immoral purpose, or, withoul written consent of the Seller, for any purpose
= - other than that for which it is now intended, nor without such consent to’effect, permit, of suffer any alteration or removal of, orany ~

.~
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~ addition (o, the buildings or improvements now or héreafter situated in or upon the properly. Buyer further covenants and ageees Lo
- compiy with all laws and ordinances which may in any manner affect the property. . = T T s T
= -5[ 89.' No pat of the properdy shall be used in the manufacture, sale; or disiribulion of intoxicating liquors without the written approval
o :OfSellgr. 0 e T e e - T T - )
- 10. In the event Buyer fails, neglects, or refuses to perform, in whole or in pait, any of the covenants, agreernenls; or obligaticns ~ .
Lefein provided upon the ‘part of Buyer (o be performed, Scller is hereby authorized and empowered without notice and at the costof . _
= _Buyer, to perform or cause to be perfornicd, any or all of said covenanls, agreenmients and obligations, and {0 expend such sums of monrey ~ .-
“as may be reasonable therefor, of for any other purpose which in the opinion of Seller is reasonably necessary for the protection of Selfer, - . -
All such 'sums of maney so expended by Seller, together with interest thereon, at the rate aforésaid, from the several dates of expenditure . -
=" thereof unlit paid, shall become so much additional indebledness urder this Agreement anid shall be repaid by Buyer to Seller, inlawful .
“- monéy of the. United States of America, immediately’ and ithout demand, at the same place or places as olher sums are payable -
-~ _ hercunder, unless Seller shall agrée that such sums be othérwise repaid;in which event such repayment shall be made by Buyer to Seller -

= at such times and in <1ach manner as Seller shall require. Any failure, neglect, of refusal by Buyer'to repay such sumsas herein provided - -

“-shall constitute default hereundersAny payment made urnder the teimis of this Agreement may, at (h_e_ﬂ_efélidpgf_}Sell_eg; be applied fist =

= .tothe répayment of dny sunis Sellér shall haye expended in accordancé with the ferns hereof TR S 1T .
-2 » > 1. _Buyer hereby assigns, transfers, and sets over to Selles, up to the amount of the total indeblédness of Buyer to Sellér hereunder, - .-
~ . _all of Biyer's right, (itlé, and intercstin or to all awards and clainis in connection with condemnation of any of the property for public

- use, 6r o inury_t0”any pgition thercof, and the procecdssf all such_awards or claims, after payiient therefrom of all reasonable - . -
.~ expenseS incurred, including - fees for attorneys represenling Seller in any Such’ proceeding, shall be. paid to. Seller. Seiler is hereby -
Guihorized in IRE niae’of Buye Lo execute and deliver ialid dcquiltances theweof aind Lo appeal from of othérwise anpropriatély Misarh . -

. any ot all of such awards or claims. Seller shall be under no obligation héreunder.to sell or convey all or any parl of the propedy, or -,
) _rigb!orjint_e,rés!;t,hgmin;ghi_ch,ig;éqngemncd."'%‘ T MR e TR vy U R B W B
. 12, All moneys received by Séfler under any policy or policies of insurance or any ‘condemnation award or other award or claims .
after piyment therefrom of all -reasonable_ expenses incurred in connection therewith, including fees for aflomeys representing Seller, -

-3 T

- may al-th€ option of Seller, withoul notice, be used for the purpose of repairing, restoring, or impfoving the damaged structure upon:
*i7: the propetly, or may be credited on the indebtédness ‘as Sefler mayeléct. -~ . - 00 ' = w8 : B

(3

23 = = 3 - ol - e
.7 7 13 Seller feserves for himselffierself and hisjher employees or agents the righl to enter tipon the property at any reasonable time™ .-
B - - during the tenn of this Agréement for the puirpose of inspecling and examining the property or for the purpdse of performing any act .
- proper to be performed for the purpose of protecfing Seller’s right, (itle, and interest in and to the préperly or tosave it from waste, or
-~ :for the purpose of exdicising any right conferred upon Seller hereunder.> 5 .7 oo ¢ T T SR :
[N N ‘Delivery. to and acceplance of this Afreement by Buyer shall constitute delivery to and acceplance by Buyer of possession of the
" property desciibed herin and shall constitule n ‘acknowledgmen by the Buyér that Bayer has inspecied and examined the property,is -
- salisfied with its’ condilion_and Buyer acknowledges® that.he/she is buying the property “as is." The Buyér assumes responsibility for =~
“injury or déath’on o arising oul of ihe properly and also assumies the risk of loss 0% damage to the buildings now'situate, or hereafter - <

~ conistructed, in or ipon'said property by fire, casually, or other happening. A N A
P, oo 15.-Time is of the essente of this Agréement gnd if defaul be made 474 €ontinue for a period of thirly (30) days in the paymentof -~
“ = any of the installments of ‘pﬁqqipa];fiij(_gzést,_Qfg};y other items heceinbefore stipulated, when the same become severally due hereunder, .- -

B Pt b o

or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made in the perfermance by Buyer of any 'dther,

== agreement, covenant, or obligation of Buyer hereu

nder; then in either, or any of said events, the whole unpaid balancz due under the - .

-, terins’of this’ Agréement shall, at the option of Seller -imiedialely become due’and payable and Seller may, at his/her option, (g) termi-, - -
“ - nate by simple_declaration of an_eléction so (6_(1@,;‘\531)9;{ withoul notice, all of Buyer’s rights under this, Agreement and all of Buyer's . . =
.- -right, title, and interest in the property; or (b) terniinate all ‘of Buyer's rights tUnder this-Agréement and all of Buyer's right, title, and -

5 "intérest in ihe property in any appropriate procecding, I¢gal or equilable; or (c) enforce Buy'er's obligations hereiitider in any appropriale -
: proceeding, legal or equitable. Buyer agices to pay all cosls and expénses, including &' reasonable sum for ailomiey’s fees incurred by . 3

~ . -Sellerin tenminaling Buyer's rights under this Agreement or claims to the property or in enforcifig any or all of {he Leims of this Agree- L
. ment, and in appropriate judicial proceedings, if any are initiated to ¥stablish or maintain Seller’s nght of litle to, and possessionof said .. -

=~ L ﬁrqurt')ga[tef;tp'ré‘a_ch by.Buyér, free of any ‘t_i,l_lg“c__uj,cla_ir,rﬁ\s of Buyer.” " ., . . 7oyl S TN Rt T

- & -+ 18,-The provisions of patagraph 15 of Ahis Agreemént shall also apply, at the option of Seller, to.(a) any violation or breachof any ¥

of the covenants; condilions, or nislrictions indicated in this Agreemént or which may be of tecord, and (b) to any vielation of any laws ~ -

orordinances in any iaanner affécling said property. * 00 . - - e e D

-~ -17. (a) Upon Seller exercising the right of Lemmination’as provided in paragraph 15; all rights and interest hereby created and then
existing i, Buyer and in all claiming under: Buyer, shall %holly ¢ase and détermine. Buyer shall thereupon quit and surrender to, Seller,

..~ - withoul demand, peaceful possession of said property in as ‘good condition as it i now, reasonable wear'and téar alone excepted. inthe .

»- " event Buyer nieglects or refuses to surtender such podsession it shall be lawful for Seller to entér upgn and lake possession of said property *.y .
~77- “withoul notice and remave all pérsons and their property. (5) Seller may, it his{hier option, cause,a written declaration to be recordedin: >

~ the office of the Recorder of De: the Registrar of Titles if the property is regisiered under the Torrens Law) of the counly in - -

, Déeds (or of the Regi , } Torre of t iy in - <

“Wwhich the properly - is sifuated, lo ‘evidénce the exercisé of an election to terminate all rights hereunder in accordance herewith, Stich =2

- declaration when so recorded, shall be, as to all subsequent purchasérs or encumbrancers of the property or any part thereof, conclusive .-
"~ =>proof of defaull by Buyer and of Seller’s clection to terminate all rights in the property, existing by reason of this Agreement. {c) All

moneys paid by Buyer and all improvements constricted in or upon the property shall be retained by Seller as compensation for the

- .use and occupaney thereof by Buyer; consideratior tgir‘(_hé"egeg_qq!i{orgof this A’gf’c‘ejﬁi'éh;;_}_a_);id, liquidated Qamages,vlg“,,‘_\l_lef; for such -.

] o3 g

©  defaull and not as a penalty therefo¥, . -
S0 18, Upon receiptof: . .70 =

3 o - B . B -- . 2 e
PEe S

5 (@) Fulf i['q:i'ymenl Q(I."lhe balance payable uridc;r:th'e't‘gﬁns o[rrlhi's e\greem'éﬁl. or - - _ L L g

. o (b)ja(t} such earlier time as the Seller In his/her sole discretion may determine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyér the aforementioned tifle to sald property, sald dced to be idenl‘ica‘l in its language and effect ‘
. With VA Form " 26-6435a. .., now currently used in the Velerans Administration, bul subject to the exceplions Indicated in -
e 'pa‘gagraph 3, and subject to all applicable National and Stale statutes and regulations then affecting the transfér of real estate or of any -
_nghts therein. . e e ST R

719, If ary part of said princii:'oz,\'l:;u,ih or the interest t_he[gon' shall not have beén paid at (hg time of the execution and delivery of the
.7 deed (o said properly as provided in paragraph 18 hereof, Buyer shall simultancously execute and delizer to Seller a promissory noté in” =
"~ - the'sum of such unpald amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purchase money

- mortgage securing same, which shall be a first licn upon said propedty, sald note and mortgage to bear the same date as sald deed, the

(B
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language of said nole and mortgaae to be sub)ect to Sel!er s approval; and the de!a,-led pronsmns of both, so far as not in conflict with

an) successor in jntersst: thereof in the Stale wherein lhe propen) is situated etcept that lnlelc—s! wherﬂer ment;cned in said forms
shall be at the samie rate 2s provided in paragraph 4. -

: f’, = . 220, Sellers tille s sahsfactor) to Huyer as of the date h(nco’ : - ’ : o . .

- 21 Buyer shall Pay for all recording, transaction, transfer, conveyance, and other taxes upon lhs Agrcement and upon any deed,
~ " ngte, mortgage or other lnslygument executed under the terms znd provisions of this Agreement, and all charges and faxes (except income

. tax) Iened against or pa)able by the mortgagce and lhe legal hiolder of said note on account of the mdeb!cdness the lien, or the evidence .

" _='of ther whether=such be pa)ab!e i3’ onésum only, o1 prﬂod:ca!l) or otherwice, angd for all revente, documemar), or other'stamps

*_required o be “affixed. 10 any such’ mslrumenl Bu;er shall_also pay the fees for recordjng the deed and the mortgage v.hen executed.:

- . 22. Sellert may at any time sell and convey the properiy, but sub)ecl to Buyer's nghls under thns Agreenent and Seller ray assign all -

of Sexlers rights hereunder tlhoul the consent ol' BU) er. 'Ihe BU) er shall not;l') the Scher o[ an ass:gnment o[ the Bu)ers |nte esl in.
: lhe con!racl S il - Ia.

23 OAn) nobces from cne pari) hemto to the other parl) shali be in v»nurg and deluered in person or (umarded by cemﬁrd mall-
\onces Lo Bu_'. &f shall_be addressed to the propc—rl) hereinabove described unless Buyer shali have presjously furnished to Sel! er writlen
ey " -nofice of a dlffercn! addreéss, in which event notice shall be’ sent-lo the latest address as’ Turnished Seller. s\ohces [0 Sc—ller shall be
-~ -addressed to the Loan Gua:anl) Officer; Veterans Administration at the office stated in paragiaph { until Buyer is nohﬁed;n 'aritin'g‘ol’a
changed address. Thereafter Buyeér shall addréss any notlce lo the Iast addrtss of which he]she shall have been notified. "

- 24, !'axlure Ql’ “delay of the Seller to enforce any right’ o‘} to exercise any op[-on hereun"er a‘anlab!e necaf:‘%e of any d(—fau]t shall not

) opera!e as’a waiver of the nght ‘of the Sellér to !herea!’tet er-force such nghl or. to f.-\embe such ophon orany other nght or opuon for:
lhe same or for any subsequenl default =2
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T *jParagraphs 25,3 26 27 and 28 whlch appear on-the: atrached addcndum are made a part,
5 - of "this contract. .. -, [ * . : _:’”"‘““”"’,""""""r" i aabliod
SAE - - ’ P - : : )

R 5 RS S : : . .
Until a change ‘is requested all tax statements shall be sent to:
277 :Loan Guaranty Officer - C o L as 5 L7
U.S. Dept. of Veterans Affairs ; N
1220 SW Third Avenue S 2T : B - i . ’
: .Portland, OR 97204 . ’ : - ‘ CLT
“The cmenanls in lhlS Agreement . conlamcd shall be b:ndmg upon, and the bene ﬁ(s and ad\antades hereunder ‘hall inure to, the rcspectne
, heirs, executors, administrators, successors, and assigns of the parties hereto.

L l\ W iTNhSS WHhRLOF the pames hemto ha\e executed this Agreemenl in duphcate b:, selung !hur hands and sea!ls hereto as of

the da) and year ﬁrst abo'-e w nllen s e . . > .
s _ e = T e a3 . . L - L . oo
e s :*);, ~ st 0 HELIRD EDWARD J, DERWINSKI °
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| - County of Multnomah ) - ; e Portland ‘ o ] N
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“this Agreement, (0 be {hose conlained in the printed forms of such instruments then in common use by the Veterans Administration or .~
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25. Paragraph 20 is applicable, notvithstand1ng that thl: property is
currently subject to a right of redemption. If:this property ‘is redeemed
prior:-to payzent. of the full purchase price stated in this agreement the
xedemption will" €effect a termination of this agreement, and-the Buyer shall
iumediately surrender the proptrty in _as good condition as -is nagw,
reasonable vear_ aad: tear alone: excepted Yithin -a - reasonable time..
thereafter, Seller ‘shall ‘pay to Buyer an” “amount equal to the- total of-'
Buyer's 1n1tia1 and 1nstallzent paynents. received by the Seller vlth
.interest from the date of’this instrument to the date. of the quitting and
surrendering at a‘rate of 107 per~annum on §68,700 00 only. less a- sumq’
équal to: 5602 91 per_month . from thé date hereof to.the’ date ‘of the. qultting =
and surrendering (which‘sum is the agreed reasonahle rentalﬁof the =
premises). - In” the event of a redeuption Seller shall also pay: to: Buyer
;hatever-sums are alloved by the court or, alternat1vely, vhatever sums are-
“agreed.to by the redemptioner, for the cost- to: :Buyer. of - operating, caring o
for, - protecting ‘and .insuring’ the property from the: daté:hereof, not
exceedlng the rental, plus any taxes ‘or: assessments pald by Buyer, prov1ded
“notice of the payment thereof has™ been filed vith :the_ County -Auditoras .
prov1ded in-R.C.¥V: Sec. 6.23. 050 . Such payment by Seller.shall constitute
its sole_ 11abil1ty to Buyer’, and Bu;er shall fiot "be reimbursed for any
‘other® expenditure made or 1ncurred by Buyer.f Seller shall not be under any
'abligat1on to. notify Buyer of an; impending or actual’ proceedlng 1nc1dent
to such redemption If the full’ purchase price provided in thlS agreement{
'shall have been paid by, Buyer prior to redemptlon and. before explration of .
the” perlod of redemption, Seller shall. -execute. to Buyer an assxgnment of -
the Sheriff's Certificate of Purchase of the property Thereafter, Buyer EA
shall not be 1equ1red to account to. Seller for any amounts paid ‘in
redemption, SR R : =, : : E
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26 This contract may be- declared 1mmedlate1y due and payable upon”
ass1gnment of: any or all of the Buyer s inté€rest to any:- assignee, unless;
.the. acceptabillry of the 3351gnment -is established either pursuant to the
prov1s1ons of Section 1814 of Chapter 3 11t1e 38, -United. States Code, or -
- by the holder ‘of. the Sebler s interest 1f sa1d 1ntere°t has been sold
91thout recourse. - - s M. 7 ‘ ) :
27. A fee equal to ‘one - half of 1 percent (.5I).0f the balance on this-
contract as of the date of 3551gnment of tne Buyer's 1nterest in this
contract . shall be payable to . the u.s.- Dept. of Veterans Affairs at the time -
of - a551gnment. If the .Aassignee fails to pay this fee at the time ©f
assignment, the fee .shall constitute an addit1onal debt to that ‘already
“secuired by this contract and shall-bear: 1nterest &t the rate herein
prov1ded and, at the option of the Seller, or Seller's assignee— the .
-entire balance oving on- the contract shkall -be 1mmed1ate1y due” “and payable.“»
This fee)xs automatically valved if the aSS1gnee is-exempt under the .
prov131ons “of- 38 U.S.C. 1829(b).  The as°1gnee “is 1ot obligated to pay this )
-fee if. the u. S Dept.:of Veterans Atfairs has sold this loan vithoutif
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728, UpOn appllcatlon for approval to allov a551gnment of)thls contlact a
processing - fee may - ‘be’ charged by the UgsH Dept. of Veterans Affairs or its,,
successors or assigns for determining the creditvorthiness of’ the 3551gnee.;
.and subsequently revisxng the ovnershlp recoxds- vhen an approved assignment -’
is completed The amouﬁt of thls charge shall not exceed. $300 00 j e
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