REAL ESTATE CONTRACT

- 1ﬂ PARTIES™ AND DATE' - This_ Contract is entered 1nto on_
the Jf ~day of ZC(/Z("ZL(_/ - 1990, by and between WILLIAM C, McLEOD . -
" and PATRICIA A. McLEOD, husband: and wife, as "Sellers" ‘and BRYAN - = -
S ... ‘8. MATHANY and - xnmzmn 8. unmm husband ~and’ w1fe, as- - -
2L "'Purchasers" ST T e = S

" 2. °.SALE AND LEGAL DESCRIP’I‘IOH' "~ sellers agree to sell to~
;Purchasers and Purchasers agree to -purchase from Sellers, .the -
- Efollow1ng descrlbed real property 1n Skamanla County,vWash1ngton,

¢ to-wits T S : IR ‘, s

3™

R - : 'ID'I‘ 3 of the McLEOD SHORT PLA'I‘ in _ﬁthe NE4SE4¥ _ . :
U P “.° Section 20, T3N, R8- E.W. M., ‘according tcffhé\\s .
N ) - official plat thereof -on flle and_of record’ at\ -
- L . page 174 of Book 3 of, Plats, records of Skamanla o -
B ' ,County, Washlngton.;-; s ] = "0: i . -
EEL T 3': PURCHASE PRICE' Purchasers agree to pay a total purchase
" ) B price” of EIGHTEEN. "'HOUSAND FIVE . HUNDRED . -and no/100 :DOLLARS -
<7 w0 (918,500.00) of which the ‘sum of SIX THOUSAND and no/loo DOLLARS -~
S ($6,000.00) ‘has been pald by Purchasers, the recelpe whereof is -7~
ERE hereby acknowledqed ‘by Sellers, and the’ balance of TWELVE THOUSAHD .
g == - ~ FIVE HUHDRED ‘ang. no/lOO DOLLARS ($12 ?00 00),,18 toxbe pald asi

N L :follogs A ;°-C=° T X , S =7
o, 7 o =2, s e : I T B - =

L T ,j, o $2 500. 00 on . or before the_ 15th. day of January,
g - N 1991, and a like sSum on the_15th day of each and
=L N - every ‘3-month period:- thereafter, tntil such” ‘time -
S 1‘;> as both’ pr1n01pal and "interest owing. hereunder

">~ . _ . “has been paid_in full - The outstandlng balance =

o of the purchase price shall ~at - all: t1mes bear . s

: . - :interest at the rate of ten percent (105) per “ﬁ4 o=
e R annum from/ the  date of this -contract and from:” ||
A * . each such’ paynent so made shall first be: de— :

' ' ducted_ interest - due to date ‘and_ the balance . .
thereof shall be applled in reductlon of pr1n01—‘,_ L R
paln ’

Assossor YL ‘
oS by oo ¢
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Payments shall be made to Sellers at thelr place )
of, re51dcnce ‘or.at such other place as notlfled
by the. Sellers;;to the Purchasers 1n wrltlng

By 4AL

T

: T4, FULFILLMENT DEED: Upon payment ‘of all amounts due
T Sellers, Sellers agree- to dellver to. Purchasers ‘a Statutory;;
Warranty Deed An fulflllment of this Contract.e The covenants of-

- warranty in sald deed shall not apply to ‘any’ encumbrances-assumed .
"by-Purchasers.or. to defects 1n t1t1e arlslng subsequent to the date -
of this, Contract by, throuqh _OL. under persons other than the
Se]lers hereln. ’L, ESE S ST :

<

-

'f'* 5. POSSESSION. ,Purchasers are entitled'to possessionyofuthe’
»property on SR - u.°'<; : R .

T

- 6. TAXES ASSESSMENTS AND UTILITY LIENS. Purchasers agree to
pay by the’date due, all -taxes and assessments becoming. a lien.
‘against the - property after the ‘date of this Contract. Purchastrs_ .
omay, in good faith, contest ,any such-taxes or assessments so long. . .
‘as- no “forfeiture or sale of the property is threaténed as “the -
“Fesult  of such’ contest. Purchasers agree "to_pay when, due any
- utility chargas which - nay become - 11ens‘ superior to Sellers'

EER

- interest under this Contract. o v Lo oo

Sy ~ < s

L e ?” I A



SR/ PAGE D3

, -7. INSURAN E: If applicable, Purchasers agree to keep and

1a1nta1n insurance on the improvements on said premises in the sum.

" of not less. than $18,500. 00, insuring said premises againstloss cr.
danage by fire; windstorm, and all other casualties covered by "all f

. r1sk",endorsements available in the.state of. Washington.r Any such

f Jnsurance policy shall include the Sellers as a named 1nsured '

6. NONPAYHENT OF TAXES, INSURANCE ANQ UTILITIES CONS”ITUTING

LIENS: If Purchasers .fail to- pay. taxes or- assessments,rinsurance
- “premiums, or ut111ty charges constituting 11ens prior to Sellers’
- interest _under. thls Contract, " Sellers may’ “pay such 1tems and
Purchasers shall forthwith paj Sellers the amount thereofkf" i
- 9, CONDITION OF PRODERTY. Purchasers accept the property in
~its present condition and- acknowledge that Sellers have made no
'representatlons or warranties concernlng the phys1cal condltlon of
. the property ‘for theé usés to whxch ‘it may.be put other than as set
" forth herein:- Purchasers agree to- maintain- the” property 1n such
condition as compl1es w1th all appllcable laws.?,z>; . : :

= - T s - e - EE

“10. . RISK OF LOSS., Purchasers ‘'shall" bear the risk of loss for

- destruction. or condemnation of the property. ‘Any such loss shall:

not relieve Purchasers from any of Purcnasers obligatlons pursuant
to thls Contract.i R : : :

- t':_, © o - - =T ses

°_: 11 WASTE: - Purchasers shall keep the property in good repalr
and shall .not commit or suffer waste or w1llful damage to or:
destructlon of the property.’ e b - - - e

12. CONDEMNATION. Sellers and Purchasers ,may .each- appear as
owners of an - 1nterest 1n the. property in any action concernlng
“condemnation_ of any part of the property. Purchasers may-within .
thirty (30) days after’ condemnatlon and ‘removal . of 1mprovements,
negotiaté’a contract: to substantlally restore the. premises to thelr
condition beforexthe removal.> © If- the . condemnatlon proceeds are:

,suff1c1ent to -pay- the contract ‘price for” restoratlon or. 1f the
Purchasers dep051t ‘in .eSCcrow_any. def1c1ency w1th 1nstructlons to .
.'apply the funds on the restoration .contract, the property shall be N
restored. Otherw1se,,proceeds ‘of the: award shall be - applled in
. payment of the balance due’ onzthe purchase price, as Sellers may
lerecth o LB T E == , T A

o >

C o 1 : - S - : 4

o : 13. DEFAULT' If the Purchasers fail -to observe or perform any
~ term, covenant or condltion of the Contract Sellers nay
(a) Su1t for Installments.l;Sue for;anyjdelinquent;;
periodlc payment,for A - '

) - . a

(b) Spe01flc Perfornance. ‘Sue for spec1f1c performance‘
of any of - Purchasers' obllgations pursuant -to. thls
Contract, or . e ’

.J - -

(c) Forfeit Purchasers' interest. Forfeit this Contract
.pursuant to ch. 61.30, Rcw, as it is presently enacted and.
~may hereafter«be amended The effect of such forfeiture-
“includes: (i) all right, title and interest in the = -~
property of the Purchaseérs .and all perséns claiming T
“ through the Purchasers shall be terminated;- (ii) - the

- Purchasersf rights undér this Contract-shall be cancelled,
(iil) ‘all sums. previously paid under this Contract shall

.
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14.

to observe or: "perform any term,
Contract Purchasers may,

Sellers

15

- ASSIGNPENT',
‘this. _Contract "to, any)

— belong to and be reta1ned by the Sell
to.whom paid and entitled thereto;

“made shall

-shall be requlred to surrender possession of the propertyh
and 1mprovements to the Sellers

forfelture.

(d)

(e) Judlclal F
as a mortgage,
a deflclency

PURCHASERS'

1nst1tute su1t for damages or- specific performance unless
the breaches de51gnated 1n sa1d notlce are cured.ai ST e

B

consent of Sellers.»
o consent

3]

16.

performance of the other partys obllgatlons hereunder shall not be T
construed as a- walver of’ strict performance thereafter of all of- : ‘
_the other’ party s, obllgatlons hereunder and shall not prejudice any -
’remedles as prov1ded hereln. - I = d‘”-n'.* s T

-',‘ 1 R -

- forth,

‘17

'18

EE

. NON-WATVER:

a2

ATTORNEY'S FEES AND COSTS'

Acceleratlon of Balance Due,
notice demand1ng payment of said- dellnguenc1es and -
Sellers' reasonable attorney s.fees and costs incurred for .
serv1ces in- preparlng and- sendlng ‘such notice and statlnggjf
that if payment pursuant to said. notlce is not recelved :
w1th1n thlrty (30) days after the date said. notice is T
~either dep051ted ‘in® the‘mall addressed to. the Purchasers.c'
or personally dellvered to the Purchasers,
balance owing; 1nclud1ng 1nterest
1mmedlate1y due and payable.\
institute, su1t for payment of such® balance,
reasonable attorney’s fees and costs.z,' B

SOOK 2/ PAGE K37

ers or other personf,, -
(iv) all improvements ‘ -
belong to the Sellers; and (v) Purchasers ' )

ten l10) days after the

- - 1:»'

2=

lee Purchasers wrltten

the entire. .1*[,
:will become .
thereupon

ﬁlnterest

-if- any,
Sellersj ‘may o
g 2nd

eclosure. “Sue to foreclose thls contract 'fJ;o
in whlch event Purchasers may be 11able for O

-

-

REMEDY FOR SELLERS' DEFAULT-' T Sellers fa1l

covenant or cond1t1on of thls
after. thirty (30). days" w11tten notice .to

o . - >
=, .y = T : : - -
\,. 3 = T ‘,; = =

Purchasers shall nct a551gn thelr 1nterest in
other person without first obtalnlng wrltten
Sellers shall not unreasonably w1thhold thelr“

=
- RO .

= B Lyt L . . -
. - o

>

Fallure of e1ther party to 1n51st upon strlct

.In the event of any breach of -

j-"th1s Contract the party. respon31ble
*reasonable attornej s fees and costs,
Qnotlces and tJtle”searches,
: prevalllng party

NOTICES:'

served or malled

19.

o

TIME FOR

in . any su1t 1nst1tuted arlslng out - of thls o B
Contract and jin- any forfelture proceedlngs arlslng out ‘of - this S e
Contract shall be entltled to receive reasonable attorney s fees B
1and costs 1ncurred 1n s

_ Notlces shall be elther personally served or .
'shall be sent certified mail,
first class mail ; to respect1ve partys address herelnabove set.
] or to such other addresses as e1ther
wrltlng to the. other party.

-for the breach agrees to pay-
sineluding” costs of service of
llncurred by the other partyw, ~The ;

such su1t or, proceedlngs."'

.y i

P -
P

retuch receipt requested by regular-’

party may specify-in”’ o

Notices shall be deemed glven when

LK 4

PERFORMAVCE‘ Time

- performance of any obllgations pursuant to thls Contract.d,,,=v'r

rMcLeod/Mathany L
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.20. UCCESSQRS AND ASSIGNS' Sub]ect to any - restrlct1ons

- against assignment, the prov151ons of .this - Contract - shall be

" binding on the heirs, successors and- ass1qns of the Sellers and
Purchasers. - : S

Syl T ~"~, g

21 NIIRE AGREEHENT Thls Contract constltutes the entlre
»'agreement .0f “the partles and - supersedes - all prlor agreements and
understandlngs written or oral: .This. Contract may be amended - only
©oin wrltlng executed by Sellers and Purchasers., C ,TJ.,W

TIN WITNESS WHEREOF the partles have 51gned ‘and sealed thls
Contract the day and year flrSt above wrltten.a

-
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7 4£%Q,aqn c‘ /97( xrgz, 54*4?:{n¢(k4x_.55 lVlniiﬁmﬂa(f-

STATE OF WASHINGTON )
> )"

County cf Skaman1a )vf

>

I certify that I know or have satlsfactory ev1denceﬁEhat -
. WILLIAM C. McLEOD: and PATRICIA A. McLEOD, and BRYAN S, MATHANEY and
,_KIHBERLER 8. MAT each 51gned this 1nstrument and acknowledged

- -it, to be their fre -and voluntary act for the Juses” and purposes
’ mentloned ;n ‘the 1nstrunent : :

Ddted ()7('/;9\/ )2/; ' 1990 , - ;
14446271/ (j;) / '/ezstxue)

 "NOTARY_PUBLIC /h and foi the State of -

Wash1ngton, e51d1ng at Stevenson
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