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' DEED OF TRUST

- THIS DEED OF TRUST IS DATED OCTOBER 29,1990, among ROBERT D HOLLISTON and_ J STON,
= . .. whose. malling_address Is PO BOX E_SALMON, 8672 (referred to | . "Grantor”);
= 98672 (referred 16 below sometimes as "Lender” and sométimes as "Beneficiary”); and SKAMANIA COUNTY
. J TITLE COMPANY, whose malling address is PO BOX 277 STEVENSOM, WA 98645 (referred to below as
Ly S A T TN e TR -
:and for the bénefit of Lerider

B

: 1ding stock ir s with ditch or rigation righ i af other 1 and profits relating 1o the real property, =
> aeHCog withoul kitation ak minerals, o3, gas, geothermal and sin mitters, located In SKAMANIA County, State of W ashington -

-

| Atract of land In"the Southwest quarier of the Sottheast quarté; of Section 20, Township 3 North, .
Range 10 East of the Willamette Meridian in the Couniy of Skamanla, State of Washington, described as . _ -

- follows:

'Beglnniffg'aAt_xthe' Intlal polnt of the description of Scenic Helghis No. 1.as the same appears of record at
 page 133 of imania ' Washington, sald point being the

23 feet East 78.55 foot; thenc

.ot a tract of land conveyed 1o Joseph B. Logler, Jr. and Joy €. Legler, Fiusband and wife, by deed .~

' ' ge 15 of B of Deeds, Becords of Skamania County; Washington; thence South 00 ~
28 13, leet West 185.66 feet, more or fess, 1o the South line of the sald Section 20; thence West ~ -
26.14 foef to the Soltheast corner of Lot 13 of the Plat of SCENIC HEIGHTS NO, 1’of aforesald; thence

- North.21 degrees 43 feet West 530.8 feel to the'Initlal polnt, = e b LT
7 The Real Propenty or its address is commonly known as SCENIC HEIGHTS, UNDERWOOD, WA 98651.

" Grantor hereby assigns as secuiity to Lendér, all of Grantor's Tright, tide, and interest in and’to al leases, Rents, and profits of the Property. This
assignment is Tegorded In accordance with RCW £5.08.07 ealed by this assigrment is infendad 1o be specific, perfected and choafe upon
recording of this Dead of Trust. Lender grants 1o Grantor a kcense 1o collect the Rents and profits, which ticense may be revoked at Lender's option
" and shai be automatically revoked upon accoleration of al ofpatolihelIndebledness. - . . - . - - = T T
s 7 DEFINITIONS, . The following words shall have the hoBowing ‘meanings when used in this Deed of Trust. Terms not otherwise defined in this Dead of
- Trust shal have the meanings atribuled o sich tems in the Washingion Uniform Commercial Code. AN references to dofar amounts shal mean
amounts in fawful money oftho United States of America. =~ ,, . . .. ’ S

© 7 Béneficlary. The word "Beneficiary” means K ICKITAT VALLEY BANK, its successors and assigns. KUCKITAT VALLEY BANK also I referred to
7.7 asTlendort in this Deed ol Trust. - v T ST . e - - SIS
. _ Deed of TrusL Tho words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trusteo,-and inchudes withoul imitation an

assignment and securily Interest provisions felating 10 tha Personal Property and Rents. o o o
Grantor. . Tho word "Grantor means any and all persans and_eatites executing this, Beed of Trust, including without Emitation ROBERT D

_, HOLUISTON and MARSHA HOLUSYON. = " .= 77 - _‘ o B S

. Improvements.” The word “Imptovements™ mieans and inchides without rmitation an existing and fulure impiovements, fixtures, buildings,

o sinxtures, mobig, homes atixed on the Real Property, facilitos, avdc_mbns_arj.d olher construcﬁon‘o_n the Real Property. R ’
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- - Indebl 2. The word “Indeblsdness” mesns o principal and interest ﬂayable under the Net3 and anyamoums expendad of ‘advanced by .
- lander fo discharge obligations of Grantor or experses incutred by Trustee of Lender o enforce obbgations of Grantor under this Deed of Trust,

- .. together with iereet on such amounts as provided in this Deedof Trust. - o ] _
:-‘r"‘ii"""‘WJWMKUCWATVMEYBANKE_sm&smaﬁgm, S - e

Note. The word “Noke™ means the Nots dated October 29, 1990, in the principal amount of $230,000.00 tom Grantor 10 Lender,
- together with el fenewais, extensicns, modificaticns, refnancings, and substitutions for the Note. - : :
ty. The words "Personal Prope :

operly” mean all equipment, fxtures, andoﬂ'-etatﬁqlasofpersond_promma hereafier cwned-
: ttached ."b‘maeﬂﬁmwrw&halacqé&ﬁom, ] ‘ 3
. Substing of, any of such proparty; and together with all issues and profits thereon and proceeds

insurance proceeds and refunds of premiums) !rgmany sale or other. desposition of the Property.- E—

Property. The word “Property” meais Colleciively tha Real Property and the Personal Progary.

* Real Proparty, The words "Real Property” mean the property, interests and rignts described above in the "Conveyance and Grant" section. . e
"Related Documents. The words "Related Documents™ mean “and include without_Smitaton all promissory notes, credit agreements, foan

agreaments, guaranties, sectrity agreements, morigages, deeds’ of trist, and &t other instuments and documents, whether nGw of hereatigs
" exsting, exoculed in connocBon with Grantors Indebledness to Lender. 7 - 0 o o o . IR

" _Rents. The word "Hents” méans ‘an,presehi‘aﬁq' future rents. révenues, income, issues, royalties, profits, and Offer benedits derived from the
: Prm_ a7 : . T S T . T P B ‘: o ERE ~ B, - : K =
- . o Y . s L - E - = - e o . . - _
T L. Trustee. jrhc:wofd “Trusles” means SKAMANIA COUNTY.TITLE COMPANY and any substitule or successor trusiees.

~_ THIS DEED OF TRUST, INCLUDING THE A
; THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. ‘THIS DEED OF

b " LS

PAVMENT AND PERFORMANCE. ' Excep as otherwise provided in this Beed of Trust, Grantor shall pay to Lender al amounts secuied by this Deed of
© Trust as theybeggme due, and S!‘I?l strictly andin a timely maniet perform afl of Grantor's chigaticns under the Note and this Deed of Trust. > ’

. POSSESS!OU’AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govérned by the
- . «"Onowiﬂgp(qyi_signs: .;.;,. - N e - i 7!:7: R oo Ty B s i ., o> e - ) L i - o

Y S S o

Dufy to Mahtag\fGramOf ‘sha pmainlazhﬁnglsrppeqy in tenanfable condition and promptly pédomiaﬂ repqig& )ép!acatmnts,"and maintesance . -
., Dhecessary fo preserveits value. -~ . i = : , LT o . TR

: Hazardous Substances, ~The lerms "hazardous waste” “hazardous substance,” "disposal,” Trefease,” and “threatened release,” as used in this
Deed of )Tnl.l‘éi.— shall have the same meanings as set forth I the Compirehensive Environmental Response, Compensation, and Liabity Act of
1980, as amended, 42 U.S.C. Section 9601, ef seq. (CERCLA), the Superfund nd Reauthorization Act of 1986, Pub. L. No, 99-499

; z erials Transport > I -» the Resource Consesvation and Recovery Act, 49 USC. .

pursuant to any of the foregoing. Granto fepresents -

B o

armiess Lendor against any and al claims, lo3s6s, Rabities, damages S, penalties, and expenses which

gt suller festling from a breach of his section of the Deed of Trust of 2s a consequénce of any Use,

clesinup or other costs tinder any such faws, . -

30 odcuning peior o Granlor's” gwnesship ‘ot interést in the Propity -

5 -

be affecied by Lender’s acquisition of any infecest In the Property, Whether by loteclosure ér otherwice, AR N e L
S o TEdSTE DA AT T, AR R L S - - - - B . L = AT
'l!glsarp«_,-_ Waste, Grantos shall nol cause, conduct of permvi any puisance Not.Commi, permil, of sulfer any stripping of or waste on or to the” -
- Property of any portion’of the Fropeadty. Specifically withoul kmitation, Grantor wifl nel remove, of grant to any other party the right to remove, any
nmber. nine_;a's_(inqmgfng 'qi,aﬁdvgas},_ sod, gravel of 1ock products withou! the prior written consent oflender,” =~ . . " < -

EAS

" Removal of Improvemaents, Grantor shall not deméﬁsﬁo« femove any Improvements rom the Real Property without the piior writlen consent of -
Lender. As a condition to the romoval of any Improvements, Lender. may fequire Granlor 6 make’ arrangements satisfactory 1o Lender to replace
such Improvements with Inp“royememspfr atfeast equal value, ‘ B 5o : S

Lender's Right to Ented. Lender and its agents and re&ésemaﬁés may enler up-on’. the Real _Prcpeny'ai al reasonable tmes 10 agtend to -
tender's interests and to inspect the Pioporty for purposes ol'Gramo(s comptance with the terms and conditons of this DeedoiTrust. -~ . .

, Comphnégmcovomnwnhl Roqulremlonu Grantot shah promptly comply, and shal promptly cause complance
. othe persons of enttes of every nature whatsoever who rent, Jease of ot i
ordinances. and regulations, now or hereafter in effect, of ak governmental au

“may contest in good faith any such law; ordinance, of regulaton and withhold compEance during any proceeding, Including &ppr.

$0 ong as Grantos has notfied Lender. In writing prior to d‘omg s0 and 50 fong as Lenga's"mteregtg in the Property are ot Jeop

: udzed. Lender-

ER - Tal N W T a s
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Tiﬁﬁy'_requiée éra_n{m 1o post adequate security of a surety bc;nd,_{éa'acp_nahy saz-isfac!c-ry 10 Lender, 10 pretect Lender’s interest.

"Duty 1o Protact. Grantor agrees neither to abandon nof leave unatiended the Property. Granior shali do al other acts, in addition Io those acts
set forth abovae in this section, which from the character and 2 f

e

use of the Propesty are leasqﬁ'@téy hecessary 16 protect and preserve the Property.

. - DUE ON SALE -

Are a part of this Deedof Trust A'.

tor shalt e Property free of al fiers having prioty Gver of equal to the Interest of -
1 for lhg ben of taxes and assessments not due a’_gdrgf;ep; &S gthéraise provided in this Deed of Tru

Go0d faith dispute over the obligation to_
scnpaymen, Grantos shall within ffleén - -
119, secuira the discharge of the ben, or if )
Bsfactory fo Lendes in an amount sufficient

. name Léndeiés‘aﬁ"adgiﬁooa{pbﬁgegq S R e

* Evidence of Payment  Grantor shaXl upon demand turnish to Lé-‘!ﬁ\&__@gfs"facigrfeﬂfdeh@e' ol payment of the taxes of asséssments and shal
authorizé the appropriate goyernmental official fc defrver to Leader al any tme a wiillen stitement of the taxes and assessments against the °
Property. == Ton 2 o S L e ST e Y R 8 O e N

> > 5 7Ty

ey -~

"Notice’of Construction.” Grantor shall notify Lendcr al beast fifleen _(is) days before any WOIK is ConmEnced, any senvices ai'_erlu;nished,_ of any

" materials are suppled to the Propariy, if ary mechanic’s fien, materialmen’s fien, or other Een_could be asserted an account of the work, services,
: of materials.: Grantor will upon request of Lender furnish 15 Lender advance assurances satisfaciory 1o Lender that Granior can and will pay the
-, COStOfsuchimprovements. - > - 0 B e N T SR S
.PROPERTY DAMAGE INSURANCE. The kullowing provisions refating 1o insuring thé Property are a part of this Deed of Trust. ) .
" - Malntenance of Insurance. Grantor shall procure and mainlain policies of fire insurance with slardard edended coverage endorsements on a
) teplacemiérit basis for the ful insurabls value coveringall Improvements oa the Real Property in an amount sufficient to avoid appbcaton of any
= - goinsurancé dlause, and with a standard morigagee dayse'in favor of Lendes, wogether with such cther insurance, including bul not Emited io
*" " -hazard, Kabinty, business inlerruption, and boler insurance, as Lender may_reasanably requre. Polcies shall be writlen in form, amounts, -
- coverages and basis reasonably acceptable 10 Lender hd Issued by d compary, cf companies reasonabl’acceplable 1o Lencer. Grantor, upon .
2. féquest of Lender, wil deliver 1o Lendes fiom tme 1o G the poficies of certificates of insurance in form satsfaciory to Lender, including .*
-~ stipulations that covesages wit ot be’ ca_r;\ggﬂeq or d’u‘:inishgd without al least ten {10) days’ prior written mbca‘t? Lender, Ll T
- -7 Apslication of Proceeds.  Grantor shall promptly natify Lendel of any loss of damage to the Propery il the estimaled cost of repair or
’ replacement exceeds $550.00," Lender may make proof of koss if Grantor fats 10 do so within fficen (15) ‘days 61 the casualty. Whether of not
Lender's security is impaired, Lender may, al iis election, apply ) ’ Ucton of ihe Indebledness 1 i
‘the Pr r epai < € ' [

>

Mo Propedy of 't vo 191 beeri disbursed within 180 days afer the feceipt 4nd which Lender has ot coar itied 1o’ the repair of restofaion.
= of the Property shall be used fust to pay any Siount owing fo Lender under this Deed of Trust, then 1o pay accrued intérest, and the remaindes, f -

- any, shal be applied o the principal balance of the Indebtedness. If Lender holds 3ny proceeds atfier payment in 8 of the indebledness, such

- pioceeds sha!!}bé)paid' thout interest to Granlor as Grantor’s Egtg(egs may'appear, - i TR s ) LT >

Unexpired lnsurance at Sale. - Any unéxpiied insurance shall indre to thé_ benelit of, nd pass o, thé purchaser of the Property covered by this

Deed of Trust at any trusiée§ sale or other sae held uricer the provisions of this Deed 0 Trusy, OF al any loreclosure sale of such Property, - . -

Granlor’s Report on Insurance. Upon request of Lénder, however not mote than once a year, Grantor shall furnish to Lender a teport on each
" existng pok{qjjnwr;aqg‘o showing: (2) the name of the insures; (b) the risks insured;” (c) the amount of the poficy; (d) the property insured, the -

. .then cument replacemiznl value of such property, and the manner of deteniviting thal value; and “(c) the expiration date of the pobcy. Granlor

) ~shall, upon request of Lender, have anindependent appraises salsfactory lo Lender getermine the cash valye replacement cost of the Propesty. -~
g ; 5 ot A - Lo S Lendic reserves for

.,

premitims to be paid. - Y ays b yment is ¢ 0 : énl, Grantor shall upon demand pay any deficiency fo
-Lender. The reserve funds shall be held by ge which Lender may satisty by payment of the taxes, assessments, . -
and insurance pr by shal have the right to diaw upon the reserve funds to pay such
temns,” &nd : 9 require 3¢ the  Of_accuracy ¢ ] ] : hing In the Deed of Trust shallbe . .
7., ~constiued as réquiring Lender to advance other Inies 0 ! incur ity for anything it may do or omilodo - -
" with respect to the reserve account. AN amounts in 1he Indebledness, and Lender is beteby . -

authorized 1o wi 3 on the Indebtédness upon the . Lender shall not be required 10 pay -

any Inlor1 61 earnings on the reserve funds unless required by law of agroed 15 by Lender in wiitng. Lendes ¢

151 Grantor, and Lender is not the agent o Grantor for payment of the taxes and assessments required 10 be paid by Grantor. . . :
EXPENDITURES BY LENDER. If Grantor (2% 1o ¢ mely with any provision of this Deed of Trust, or if any action or proceeding is commenced that
-7 would materally atect Lender's Interests in the Property, Lendet on Grantor's behalf may, but shall'aol bo requred 1, take any action that Lender
T deems apptopriate. Any amount thal Lender oxpends in so doing wil bear interest al the rale charged under the Note from the dale incuired of paid
"7 - . byLender Io the dale of tépayment by Grantor.- AN such e¥penses, al Lender's option, wil (a) ba payable on.demand,’ (b) ba added 1o the balance of _
- the Ho'e and be apportioned among and to payable with any instaimenl paymenis to becoma ‘dua_dun’ng‘ ]ec}he: (0] l[\e term ol any spplicable

1Y ~

5
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- insurance poficy of (%) the remaining term of the Note, of {c) be teated as a baficon payment which witl be due and payabie al the Note's maturity. -
- - This Deed of Trust aiso wil secure payment of these amounts. The 1ights provided for in this paragraph sha be in addition 1o any other rights orany -

- femedies o which Lender may be entited on account of the default. Any such acton by Lender shafl not be corstrued as curing the default so as'io -
' afLendaﬁomany(_emedylyglﬂob‘terwisewou!dhmhad._,,'—.-,—. : e T - : oo T e

- G - : -

w5

WARRANTY;

P : ! ife poficy, tide report, or final ftle opinion issuedin -
cep s H ; =d of Jru: - has Ul right, power, and authority 10 execute and *
. deliver this Deed of Trust o Lender. A =T A o
’ Ddon:u of Title. Subject fo the exception in'the paragraph above, Grantor warrants and wil forever defend the e b the Property against the
. lawhd daims of al persons. In tha eveni a 3t 37 i e Of )

Zr

¢

proceedings o by any proceeding o7 purchase
oceeds of ihe award be 2pplied to the Indebledness

C ) the award after payment of af reascnable costs, expenses,

ey ! Ssar incy of, Trustee of Le in_g;pnnexﬁon with the oondemnation. e
. Proceedings. If any proceeding in condemnation is fled, Grantor_shalt promptly notify Lender in wiiting, and Grantof Shal prompty lake such
© steps as may be necessary 1o delend the action and obiain the awvard. : Granior may be the naminal party in such proceeding, but Lender shall be
entited 1o participate in)lhq proceeding d to:de esenled in the pioceeding by ccunsel of its oan 'ch"qk_:g»_ ak at Grantot’s expense, and

or will ’ ause 6 i chi ] may be r€quested by it from time to Gimie 1o permit such participation.

" .- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Trs Folioaing provisions relating to governmental lixes, fees
' andqhargesia’r_éap?ﬂfg(_ﬂig CeedofTrust: . -, ™7 e S : e T T m Ty : e

> fo¢ shall execute such documénts in addition 1 this Deed of Trust and take -
de n on ihe Real Property. "Grantor shal feimburse Lender for all
ecting or continuing this Deed of Trust, inckiding without fimitation

9ing Of tegistering ihis Dead of Trust.” , o
constitu appkes: (a) a $pecific tax upon this ype ¢f Deed of Trust of upon all or any part
od by this Deed of Trust, (b) a specific 1ax on Grantor which Grantor is authosized or required to deduct from payments
L teg;lgy this type of Decd of Trust; (c) a lax ¢n this Iyfe of Deed of Trust chargeable against the Lender or the holder of i

LY

NCipal and interest made by Grantor.

7  enacied subs o st 61 s Deed of Trust, this event shali havethe same
ed belaw), may exercise ary of all of i nable remedies for an Event of Defauh as provided -
pays the tax before it becomes definquent, of (b) con the taxas provided above in the Taxes and Liens

Lender cashor a, sufficient corporale surety bopd of olhex security satisfaciory fo Lender. -1

~ SECURITY AGREEMENT; FINANCING STATEMENTS. “The foflaning provisions relating to this Deed of Trust as a security ‘agreement are a pat of .
lhisDequlVTrusL >' : : . e - IGER 2 ) . _
"Securlty Agreement. _This instrument shal constiule a security agreement to the extent any of the Progerty constitutes fidures or othes personal
property, and Lender shall have ak of the rights ¢f a secured party under the Washinglon Uniform Commercial Code &s amended from time 1o

Security Interesl. Upon request by Lender, Grantor shaf execute financing statements and take whateves other acton is requested by Lender to

o

pertect and continue Lender's securnity interestin the Rents and Pessonal Propesty. in addition 1o fecording this Deed of Trust in the real property - - -
records, Lender may, al any time and without furthes aulhorizaton from Grantor, file gyg’c,uted/qountcffparts,lcopies Of reproductions of this Deed -
of Trust as a financing slatement. Grantor shall reimbursa Lender for all expenses incurred in péfgﬁg}ng Of conliuing this security Iinterest. Upon
defauh, Grantor shalt assemble tho Personal Propesty in a_manner and al a place réasonab!yJ convenient to Granior and Lendér and make it .,
avarable tol.inder Ml?ih’,ﬂvr;é 3) days aﬁa‘recgéplvplv.ﬁnen_daﬁaﬂd fromlendes.- = s L T oo
Addresses. The mamng addiesses 0§ Granlor (dcblor) and Lendés (socured party), from which information concerning the “security inféresl
granted by this Deed of Tiust may be obtained (each as required by the Washinglon Uniform Commercial Cadz), are as slated on :he first page of
Do Ul o TR T R e Commardial Cod: o A
_ FURTHER ASSURANCES; ATTGRNEY-IN-FACT, The fofowing provisions (elating fo futther assurances and atorney-in-1act aze a pant of 1his Deed
offrust. - -~ w0 o ST . R ’. . . - - ) ? -

>

- "Further Assufances. At any tme, and from time 1o tme, UPOR 1EGuUOSE of Lender, Granlor will make, execule and deliver, or will cause 1o be
madoe, exaculed of delivered, 1o Lendes! :
retecorded, as the casa may be, at
deeds of trust, security deeds, secu ¢ 1 i nis 0 : o, certificales,
. and othér documents as may, in U inion ary 1 order 1o effectuate, completa, petect, continue, of
_preserve (3} tho obigatons of Dced of Trust, and the Relaled Documents, and (b) the Eens and security inleresls
‘crealed by this Doed of Trusl a3 lust and priof Gens on thae Propesty, whethor now oaned or héreatior acquired by Granlor. Unless prohibited by .
law of agieed to tho contrary by Lender in Atiting, Grantos shat reimbuise Lender for afl costs and expenses incuired in connection with the
. maness referred 1o in this paragraph. - - o _— T : N : -
Attorney-ln-Fact 1f Graniot ‘
. Grantor and al Grantor's expense. ch purposes, Grantor hereby wrevoca 0 : florney-in-fact for tha purpose
".of making, execuling, defivering, fifing,. rocording, and doing all othcr things as may be necessary of desirable, In Lender’s sok opinion, B
- accomplich the matters relotied to in the pf,qced:ngbaragraph. - " - T 27 ; T :

. =L

* FULL PERFORMANCE. ‘If. Grantor pays ah tho Indebiedngss when due, teninates the Ene of credt, an

P

d ollpcmi;m potorns al the ot.'g_ﬁgarior_\é' ¥

o
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i nqvposed upon Grartor undee ) . 4 ey al
: i N T any financing ‘statement on ke evidencing Lendars secuifity interest In the Rents and the

. onveyance fea shali be paid by Grantor, if permitted by applbcable faw. The grantee in any feconveyance may be described .

- ‘person of persons Segally entitied thereto®, and the §ecitals in the reconveyance of any maters or facts shall be conclusive prcof of the -

S - Tuthfulness of ary such matters of fadts. - -° . ot T S e

" DEFAULT. Each o] the foBowing. at the option of Lender, shall constitite an event of defaut CEvent ol Defailr) under this Deed of Trust  ©
- 7’ Default on indebtedness. Fadlure of Grantor 1o make any payment when due on the Indebredness. s :

Default on Oth« Payments. Failure o Granior within the time required by this Deed of Trust to make 2ny paymént fes taxes of insurance, o any
oﬂaerpaﬁriemmarybpreVenlquhgoloclqeﬂecl discharge of any fien,  _ - - ) T

I T - . R B
- Con e Default Failure to comgly with any other term, 6blgation, covenant 'of condition conlained in this Deed of Trust, the Note of in any
' of the Related Documents. i such a fallure fs curable and 4 Grantor has hol been gven a notice of a breach of the same provision of this Deed of
" Trust within the preceding twelve (12) manths, it may be cured (and no Event of Default will have occurred} it Granicr, after Lender sends written
notice demanding cure of such failure: " (a) cures the falure within_ fifieen (15) dzys:‘or (b) if tha' ¢ .

T immediately inifates Steps sufficient to cire the falure and thereahér contnues and completes all re
__Produce compliance’as soon as reasonably practical.- a g F T RTE  ee  Ta o
: Ny warranty, fepresentation ¢ statemeént made or furrished to Lender by or on behall of Granter siider this Deed of Trust, the Note -

" . Of the Related Documents is, or at the time made 6r furnished was, false in any material respect. .

- L e -

Inso!vency “The insolvency of Grjambr, appointment of a recéiver for any"parl of Granlbc’s‘pfoperfy. any aésigrwhem'fm the beneﬁl of credﬁbrs,
hencemen : : :

the convhe t of any proceeding under any. bankruptcy‘_pf insolvency laws by of againsi Grantor, or the dissofution of. lermination of

- = PR,

“Grantor's exisience as a going business (f Grantés is a business). . Excepl 1o the exten prolitied by federal law or Washingién law, the death of

any Grantor (1 Geaotcr is an individual) alsg shall constitite an Everd of Defaylt undér this Deed of Trust . e
Foreclosure, etc. Commencement of foreclosure, whether by judwial progeeding. self-lielp, repossession of any other method, by any creditor of '

of _ 3 Property. However, this subsection st 1 not apply i vent of a good faith dispute by Grantor as to the vardity of .
reasonableness of the claim which is the ba’se:s ol the %or eclo , Provide ntos gives Lender wiitten nolice of such daim and furnishes™ .~
resave_igqra_sujr_‘eryboh:stmmédafm‘saﬁsfacmmgenqe:.‘-’ T A . s S
Breach of Other Agreement. Any breach by Grantor under the tesins of any ethet agreement between, Grantor and Lender that is not remedied

.~ . within any gracs period provided thefein, including ‘without Emitation any agreement concerning é‘hy indebiedness or other obiigation of Grantor 1o
s Leﬂde‘,whel!)e?eﬂgﬂng‘m!vo;gate( PN R 1 A - : i
~ Events Aﬂotﬁng Cjuaranlor. Any of the preceding even;___s‘bccuts with respéc_! Ié any Guarantor ¢l any of lhe indetledness or such Guarantor )
nes i ! or any Guaranior revokes any guaranty of the Indebledness. Lender, atits oplion, may, bul shall not be réquired to,
: it 3uaran -estate to assume yncondiionally the obiigations arising Uinder the guaranty in a manner satisfactory o Lender, and, in °
doing'so, &ta the Eventof Defagtt,, - = -~ .~ - SO O . R
‘ i'r;s_oci_.l'ﬁty'.:?(enqér)in _goqd'lamj_déétﬁ‘si‘tsa!inseqne: - ! . T ' - 5

o N : 2 S - L - L - - - = 7 - ,;/ 3
RIGHTS AND REMEDIES ON DEFAULTY. Upon the docurrence of any Evert of Default and a1 any tme thereatier, Trustee or Lender, at ils oplion, may

3

exescise any one of more ol the foowing rights and remedies, in additon to any clhes rights or temedies provided by law:
: I S R . e B S 3 . o
Accelerate indebledness. Lender shad have the rnight al its option to daciare the entire Incettedress immedialely due and payable, inclyding

) - any ptepayment penalty which Granler would ba required o pay. - _ . B
L s T B i - = R - - E i . -
Foreclosure, \With respect to al or any pai of the Real Py ly, the Trustee shat have the rghl 1o exeicise its power of sale and to forecidsa by -,

= notice and sale, and Lendesr shai have t € | eclosa by pdcial foieclosyre, in either case in accordance with and fo the full extent
< provided by applicable law. - ) . . - - S ’ . )
UCC Remeédiles. With raspacl 1o all 61 any pait of the Persenal Property, Lender shal have al the rights and remedios of a secured party under
- the Washington Unform Commvnercial Code. -+ - il S T - T sz 7
* .. . Collect Renls. Lerider shall have the fight, witheut notice o Grantor, 10 lake poséession of and manage the Properly and collect 1hé Rents, -

=+ including amounts past due and unpaid, and apply the pet proceeds, over and above Lender's costs, againsi the Indebledness. In furiherarce of
CeF ) this nght, Lender may requice any 1eénanl ot oiher user of the Property 1o make payments ol rent or ose fees directy to Lender. i tha Renls arg

N

" coliectad by Lendes, then Granlor irrevocably dssignates Lender as Granlor's aflorney-in-lact 0 endoise insiiuments receivaed in payment thereg!
in the namé of Grapiot and 1o negotiate the same and colect the pioceads. Payments by tenants or other users to Lender inf'(equns}g_}d Lender’s.
demand shall satisty 114 obbgations for which the p2ymenis are mads, whelher of not any proves grounds for the demand existed.” Lender may
Exercisg its ighis unde this subparagraph cithe? in person, by agent, orivough ateceiver. 5 o BRI R

Appoint Recelver. Lender shak have the night lo have a reeiver appointed Jo take possassion of all or any part of the Property, with the power le = -~

prolect and preserve the Property, 10 opétate the Property preceding or pending foreclosure ot sale, and 1o collect the Rents trom the Pr 3

and apply the proceeds, aver and above the cost of the ieceiverstup, against he Indeblednioss.” The feceiver may ssrve without bond if permitied

-

o ) . bylaw. Lender's right 1o the appointment of a receiver shall éxist w apparent value'¢f the Plﬂm exceeds tha l_r.dé'bledhés by

a sub;c_géngial amodunt, Employment by Lender shal nol disquatitya pson from serving as'areceiver.- T o . )
_Tenancy at Suffarance. It Grantor remains In possession 61 the Properdy ater the Propérty s sold as provided Zbova or Lender otherwise
becomes entitled 1o possession of the Pisperty Upon delault of Grantor, Grastor shall bocome 3 lenanl at sufferance of Lender of the purchaser of -

" the Property and shat, at Lender's option, eithex_(3) pay ;a_r:gas?Sphble tental for the use of the Property, or (b) vacale tho Progerty immediately

;_,uponniede’manaouendg.’“_ R L 7
" Other Remedtes. ‘Trustee of Lender shal have any othes right of temedy provided in this Deed of Trust of the Hote of by law.

- Notice of Sale. Lender shal give Grantor teasonatio notica of the tire and place of any public sa'e of the Parsonal Property or dnhe tme after
~ which any private sale of other infended disposition of the Petsonal Property is to be made. Reasonable nolice shall mean notice given at Jeast
len (10) days belore the tme’ of the sale or dispositon. Any salp of Personal Propé&ty may be made in ooNjuNnction with any sala of the Real
Piopety. - - .- - . S Y . -
Sale of the Property. To tha extent pormitted, by appﬁéab!e law, Grantor ikseby waives any and all rﬁhls o hava the Pwpérty marshalied. In-

exercising its rights and remedies, the Trustea o¢ Lender shall be free 10 seil af ¢ any pan of tha Property together ©f separalely, in one sale of by

~ 3

Separate sa'es. Lendor shal be enttied to bid at'any pubsc sale on afl ¢r any porton ol the Proparty. . . i

Walver; Election of Remedies. Awalvor by any paity ola t¥¢3ch ol a provision of this Deed ol.Trust shal not constitula a waiver of or prejudice’

the panty’s nghts otherwise o demand stict compliance with thal provision or any othes provision. Election by Lendes 1o pursue any remedy
o s - - . ) - .. o o . PR I - T N . n - -
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. provided in this Deed of Trust, the Nols, in any Refaled Document, of provided by law shall not exclude pursuit of any cther temedy, and an
} election 1o riake expendiures of 1o lake acton 1o perform an obbgaton of Grantor under this Deed of Trust aftes fature of Grantor o perform shal
- . not affect Lender's righ 1o 416 a default and 1o exedciso any of its remedies. - o - } . T
“Attorneys’ Fees; Expenses. If Lender institutes any suit of action fo enforce any of the lerrs of this Ceed of Trust, Lender shak be entited to -
., rocover such sum as the cour may adfidge reasonable as atorneys” fees at trial and on any apgeal. Whethet or not any ceurt acton is involved,
al_reasonable expenses incured by Lender which in Lender's opinion_are necessary al any time fof the i ’
enforcement of its rights shalf becon z € ' ablg e | 1 ]
expenditure untl repaid.  Ex

3opiicable 2w Grantoi 8so Wl pay any coirl cost, in 304tn o o other sims proAded oty

Rights of Trustee. Trustee shal have a1l the rights and dutis of Lender as set forth in this section, - , Car
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions redating to the powess aid cbligations of Trustee (pursuant to Lender's

* - Inskuctions) arg part of this Deed of Trust:  ~ . - : . LR £~ :
Powers of Trustee. in addifion to an powers of Truslee arising as a mater of law, Trustee shai have the power o take th foiowing actions with
respect to the Properly Gp i i g ) action

A

H Gangaﬂomlo '!g’guff.ﬁ‘i’(us_(_ee shall not be obligated fo notify any )oﬂ;erljanyiol a pending sale under any other trust deed o1 Sen, of of any action
of pfoceeding in which Grantor, Lender, of Trustee shall ke a party, Unless requred by apphicable law, o1 unless the acton or pidceeding is
brought by Trustee”. <. - -~ RN A SRR Wt Bl o % LR

' f-’:frus‘t_:ee:,rr_Tmsgejj‘e-isbaﬂ meel at qualificabons required for Trustes ui ndes applcabie Ia;;«{__ In additicn !:Z)‘l}t,é,rights and renedies set forth ébove,’

with tespect fo all of any part of the Piopeity, the Trusteé shall haye the right to foreciose by notice and sale, and Lender shall have the night o~
- foreclose by judicial ferechysure; in either €ase jn accordance with and to the full extent provided by apphicable faw. : 7 = s C
-~ Suctessor Trustee. Lender, t Lendet’s option, inay kom tme 1o time appeint a successor Trustee % any Trusieg appointed hereunder by an ™
i XU nowledged by Lender and recorded in the office of 1he reccider of SKAMAN ‘A County, Washington. The instrument
90 10 ef matters required by state law, the names of thé oniginal Lender, Trustes, and Grantor, the book ahd page Gi”
: Fiig > Where this Deed of Trustis recorded, and 1he naré and addre<s of the siiceessor lrystee, and thé instrument shall be
2 the ta Lk acknowiedged by Lender of its successors in inferést The successor ustee, withoot conyeyance of the Property, shal succeed o
al the tite, power, and dubes conlened upon the Trustee in Uis D7'ed of Trust and by abpicabie law. > This procedurd for substitution of tustee *,
shalt govern fo the excusion of all other provisidns for substitution. - . G, T R
. = ay T o T R . - I R - i

B 22, I’

Wder’s addiess, ds showh near the ' be
! stea informe: Umes of Grantor's cunent addiess.”” "
E _ N ‘ R Ty e B - = B - - 3TFER RETE- e e 2 N = 5
7 MISCELLANEOUS PROVISIONS. :The foflowing MiSCElZneous provisions are a part of this Deed of Trse - 7 “
- - -_'\‘.» Eper] ! \5"~ e N ) o ~ e - 5 PR G . ] - E = .
Amendments. This Déed of Trus, together with any Redated Domngnl,s_,:;cpnspm_‘.gs the entre undeistanding and agrecment of the parties as i6°
tha matlers set forth in this Deed of Trust.. No ateraton ol of amendment o this Decd of Trust shal baefiéctive tnless giveninwiitng and sigred.
by the party of parties sought fo be charged o1 bouhdyby}he alteralion of amendment. R = S
‘AnnGal Reports. I the Froperty is used for PUIDOSES othes than Grantor's residence, Graniar shal fuinish to Lender, upon requesy, a certified .
_Statement of net opedating incoime received from the Property during_\Gsan!o)t"s ptevidus fscad year in such form and detaf as Lendes shall requice. - -
.« "Nel operating inceme” shall mean a¥ cash receipls liom the Prapenty fed$'al cash expenditures made in cornection with the operation of the
= Pioperty. o et o . DR TR e T g i ’ E
<. Applicable Law. This Deed of Trust ha;} been delivered 1o Lender and accepted by Lender In the State of Washington. This Deed cf Trust
= shail be governed by and construed I 3ccordance with the laws of the State of Washington. . - -
Caption Headings. »Caption headings in this Deed of Trust e convenience purposes only and afe not 19 be used to Jplerpret or define the
prévisioris,éltjispggedgl]’zu‘sl.”; e L T R - N EF - ’ :
, ) rMe/"rge'f.Djl'bég shall be 10 merges of the intesest of eslale created by this Deed of Trust with any othes interest or
- .. tme beld by of for the tenchi of Lender in any capacity, withou! the written consent of Lender. ) B _
: Multiple Parties, Al obhigatons of Grantor undér this Deed of Trust shat be 1oinl and several, and al referénces 1o Grantor shall mean each and
- . every Granlor. This means that each of the persons signing below is responsibee lor all obbgarons in this Deed of Trust Where any ene of me
of the parties ara_}corpqa_ﬁons_oq_pa_:}naswps;it is nol necessary for Lender 10 Iaquite inlo the powess of any of the parties or of the officers,
directors, partness, of agents acting of purpaiting Ko act o theis behat. ; CEe el T : e

Severabliity. If & count of competent jurjsdiction finds any provision of this Deed of Trust 1o be invalid or unenforceablo as 1o any person of
. ctoumslance, such finding shall not rendor that provision invalid or unenforceable as to any other pessons of ciscumstances.: |f feasible, any such

e -7 B

= (R
o 3

estate'in the Propésty at any

offending provision shaX be deemed 1o be modfied to ba within the Emits of enforceabifity of valdity; howéver, if tha offending provision cannot be
so modified, it shal ba stricken and all other pfgvisiggs of this Deed of Trustin al olb;a respects shal remain valhid and en!orce;able, L
* Successors and Assigns. Subjoct 1o the Emitations stated in this Dé:d of Trust on tansler of Grantor's inlerest, this Deed of Trust shall be
-. binding upon and iniite to the beneft of the parties, their successors and assigns. I 0Ancrship of the Propesty bocomes vested in a person other
than Grantor, Lendexr, without NOBCo to Grantor, may deal with Grankor's successors with reference 1o Ihis Deed of Trust and the Indebledness by.
- - way of totbearancs of extension without releasing Grantor from the obfigations ol this Coed of Trist of Rabdity undes the Indeblednoss.

]’i.iu Is of the E_ss’q,rpcg. Tima is ol the essence %ﬁ}@ pafo'qmnce_of this Dcc-d of Trust- .. L R - .
- Walvars and Consents. Lender shail not bo déemed 1o have waived any rights undes this Gced 6l Trust (of under the Related Documenis)

unless such waiver is in wiiting and signed by Lendor. o dcfay of omission on the pait of Lendet in exixcising any right shall operate as a waiver
‘ol such right or any other righl.- A waiver by any paity of a ptovisica of this Deed ol Trust shal nol constiuta a walver of of prejudice the party’s
- - night otherwisa to domand strict compliance with thal provision or any other provision. HNo_priof waiver by Lender, nos any course of deafing

“ s
NE e

- - - - . - P - - .
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1 Exemption. Grantor hereby releases and Waives all ights and benefits of the homéstead exemption laws of the State of
Wasljngionasbgl_lnﬁqbl@dmssxgaewfedbyﬂisp‘eeqm[mst» o S . : .
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE Pnoi:i"sious_orFI\ms DEED OF TRUST, AND EACH GRANTOR AGREES TO TS

-

Vo
INPIVJDUAL‘ ACKN_OWLEQGMEN

Y i

S . : LY Z,SS‘ 7 7

in
) free and voluntary act and

qlal seal this °

that they signed the Deed of Trust as
_Glven under my hand and

ar 4 deed, fof the uses and pur einmentoned '

;J__ : —Zf . davof_[lj{%v - 2 19»‘?// . S

. g ALY ‘_/_ . S Resldlflg;at;;lz_/ @ \/Lz("?' e M L
_ - Notary Public Inincl'forﬂn)Shte 9'4%/%‘%{4_% L "*"My‘qgmh\lssfc“n-n gxp!r¢§ _/ 7__-/"(/‘—7/ t» .

~ REQUEST FOR FILL RECONVEYANCE

sl Tmslf_:e A

3.

€ hereby requested, upon payment of all su"ns
terest how held by you unders the Ceed of Trust
TBenefclary: o2
' By:

s = 2

- LASER FRO('.::)Ver.J;IZ(cLISSOCFI Ban
i oD is . B

YersService Groop, fne. Alrighisreseries. {WA-G15 RHOLUIS LN} - 77 7 i
o £? I




