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— ';\ » SEAL AN e e ASH

REAL- ESTA?rE'CONTRAéf .‘ QS} M‘l

. » - L n!'L'* DR
'I::”_" SPECIFIC TERMS ; '_ C"R" GLSOh
. . A, PARTIES PROPERTY AND PURCHASE PRICE: . }_
pate: . Oclo bElL /9% o 1990
':5‘731-178:15-’3 o PRy S BMNIA Imsmu'r, 1Ne. . a ﬁisn—_:
B T ington Corporation . -

e - . % R.” M. Hegewald, Pre51dent
’ S s :Stevenson, Washlngton 98648

L

Purchasers: =~ = JOHN W. nzyza and maon R. "MEYER,
R [ B - husband*and wife e T
¢ -, 7 4251 = 134th South East
s - Bellevue, WA 98006 _
" Real Property Legal L S i
‘Description: = A . Lot #7 HOT SPRINGS SUBDIVISION, ac-
: : i S : , cordlng to the Plat thereof’, recorded
- in Book B, Page 64, ,Skamanla County, _
_,Plat Records, = : ’

e " -

'SUBJECT ’I‘O' v Prov151ons that all‘
bu1ld1ng structures shall hHave down- -
, spouts drained 1nto drywells unless'
',walved by the County Englnee‘r,
and T,
s : SUBJECT TO: the Deed of Trusts (2) to- -
~ ' Riverview Savings Bank: as- -«shéewn on .
\3 0 00 : : " “the Title. Report, which the Seller
= 1 ol N ] agrees to satisfy as relates to the:=. .
e VVJQOP‘ZI% 4 A - © subject ‘property -prior to f1na1,; N
o e e ik . contract paymentl belng made;. g1v1ng L
v Y - A clear tltle to the Purchasers. N

ne

It

ounty ASSUSSOF

P Sl 32800

T By Patcel B 7o 243

2o

'Tit_le to be Conveyed: - o ."Upon fulflllment of Real Estate Con—'
' . TR ';tract» 1 , ‘

=3

- ijate of (';_lq_'sing:f‘ N

Amount Pald to Sellers as - D A :
Downpayment' . .. 7.7 78 -500.00 (Earnest -Money Received)

) L - - __17.835.00 (Cash on Date of C10s1ng)
$ 8 35 00_ :

“

Balance Due Sellers: - $ 15 5,,5 00

Gionda J. Kimmal, Skamania &

=1

Totai"Purchase_. Prri_cre:.-«- 8 ,:275,-00;}.00_,' '
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B.» ERMS OF DEFERRED (030 TO BE PA D TO SELLERS

' Interest Rate' ' '_ - - "_Ten percent (10%) per annum '

L_Installment Periods: ’ Honthly

R N Schedule of LPayme_n_ts: S : $354 11 due and payable on the /70 =
T S - day - of_ 2[211511)&@2;, 199 -, ~and-a
“E o TR . 1ike amount on the /7% day of.each
LT T T - - _ * -“and every month thereafter until both
R IR ' o L 'pr1nc1pal and 1nterest due hereunder
P - - 7 _have been- pa1d in full, - ALl unpa1d
co ‘ wo ; .balances -hereunder shall béar - 1n—22:‘ s

: - terest at the fate of.10% per annum, ’
EE T e computed from the date of this agree-.
o T 7’ . ment;” and from 'each installment pay-- -
S -ment’ sha})ll first be deduct‘ed interest
| " to date with’ the balance appl 1ed to-=
-ward: pr1nc1pa1 Purchasers may make S
: 1arger payments at any tlme, or pay’
the contract 1n full w1th n0>pre- '

N ] ' i . - - ) 7 1mmed1ate1y cease on all payment' so -

\_12

madeo 1 :'_—_ T .’4 1} _»_ 9) -

=] . A ir ___" L, 5 - . e

. 'Special Acknowledgenments: ©  .a) Purchasers acknowledge that all’ >

T e T P of the conditions in that certain = *

e ~ earnest money. agreement #160678 dated

N August 27, 1990, with regards to pro-

: o .. perty perklnq has been met or: walved
Sax L . g : by the purchaserse : :

Sy

Al

T B S A = . 'b) Both partles acknowledge that -

sre T S © . Robert K. Leick is the seller' 's at=~

e s " , . S > | torney and the preparér of this con- o

. o : ' tract;.that Purchasers do hot wish to. =
B o ‘ i retain: their. own 1ega1 counsel but-
’ U . .7 are 'satisfied _ to have the said. - 7

‘ Robert K. Léick ~act Zon theéir.behalf .7
as well as on. the Seller's behalf for -

) the purposes of thls transactlon, -

. -.% address to which Ihstallment’ . [(- h) H;’ny{b/d P e
- KR Amounts are to be:Sent: 7 - AA S, Aag< rfz}éd rUiSio
. NSO TR ;"J(’szg’/r /1A~ 7?(4/0 e

- - - - - [ - - - -
oz - - " - E S EE

> - a o 1 B - < 1 - Feae 2 - ix
v B - - - 5

R THE SELLER AND THE PURCHASERS HEREBY AGREE To. - 'I‘HE TERNS

o HEREINABOVE SET FORTH AND THE COVENANTS AND CONDITIONS® CONTAINED IH

ST THE "ATTACHED GENERAL TERMS; ALL OF WHICH- ARE INCORPORATED BY THIS ..
P REFEREHCE.—~ IN-THE -EVENT OF -ANY CONFLICT OR INCONSISTENCY BETWEEN' o

THE SPECIFIC TERHS AND THE GENERAL TERMS THE FORMER SHALL CONTROL. -

,_)7

e T s
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IN WITNESS WHEREOF, the Seller “and ‘the Purchasers -have
executed thls agreement as of the date first above stated

SKAHANIA ) INVESTHENT,:: INC.,
Washir n. Co oration, by.

iy 1/// " ’ <., 5 .
R H’ HEGEWA resident

HEQEN}HEQEWALﬁt,Secreteryffr ey 2

I _wwﬂi&wu

' {jr ., MEYER -z{ ik
7:66%—»//0 ?774#7, o

; WthA R. HEYER TE

' STATE OF WASHINGTON )
- =)y ss,
County of Ska‘.uania _ ), ' ’

3
3

, I certlfy that I know or have satlsfactory ev1dence that R. H. )
HE"EWALD and HELEN HEGEWALD, are- ‘the persons, who appeared before me

as Presuient and Secretary respectlvely of SKAMANIA INVESTHENT

INC.,.

- . oath statlng that they were authorlzed to .do. so as offlcers of sald

o County of Skamanla )

ion as the free and voluntary act of such party for the'

cin: and for the State kof '
Washlngt~ o res1d1ng ~at Stevenson

My comm1551on explres 7 /7 //

> 3

- STATE.OF WASHINGTON b |

1 \\ _//
1. certlfy that I _know or. have satlsfactory ev1dence that JOHN

W, MEYER and WEONA R.- MEYER, each signed this instrument as’ “the -

-vrespectlve part'es and :acknowledged it to be thelr free and =

L
Publlc‘ in and, for: the State of .
re51d1ng at Stev nson -
Hy appointment expires AR v

T “l
-~

a

II. GENLRAL TERMS

-

1. AGREEMENT OF SALE.- The Seller aqrees to sell and the
Purchasers agree to purchase all that. ‘certain Real Property and )
Improvements (collectively the "Property") described in this

T

S R
-

'Real Estate Contract - Page 3 of 13 - 7
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contract sub)ect to. the Title Exceptions listed in the SpecifiC"
.Térms hereof ~and to any rights, titles,\ ‘estates, leases,
“encumbrances ~and .other . interests suffered or created by the .
Purchasers, all- for.. the considerations and sub]ect to the terms,- - )
covenants and conditlons hereln contained - : R

2.7 PURCHASE PRICE. The Purchasers agree to pay: the Purchase
Price to the ‘order of’ the ‘Seller - in the manner set forth in .the.
Spe01f1c Terms., The deferred portion of the Purchase Price which
" the Purchasers ‘are to ‘pay to “the _ Seller -shall>"be . ‘paid in the
Installment Amounts, commencing on the® First Installment Date’ “and
continulng on-:the ‘same day of each Installment Period thereafter0 .

. until ooth pr1ncipa1 and 1nterest due hereunder shall°have been
pa1d 1n fu11.~_: s 2:f S i;i; = ST RS ARTe -

>

. ) k4 . T

-,"3.: RETENTION OF _ TITLE _AND SECURITY._ Except as otherw1se
provided for herein, the Seller's. title:to the Property and any:
substitutions. hereof - ‘'shall remain in escrow by the sSeller's L
attorney until’ the Purchasers are entltled to recelve deliveryrof; A
the Seller s° deed r°:° T L 1 : et '

L

. :~>; s L B -

. After all sums ev1denced by this contract due to the Seller
_hHave been’fully paid, the escrow agent is-instructed: to deliver the
fulfillment deed to:the Purchasers in the form and sub]ect to the <
T1t1e Exceptlons referred to 1n the Spec1f1c Terms hereof o

Re [P
= L E i =

4. POSSESSION.’ From and after the date of thls contract the
’ Purchasers may enter upon and take posse551on of . the Property

))'

-2
ERY

5. TAXES AND ASSESSMENTS. In addition to the payments =
hereinabove prov1ded for, - the Purchasers shall 0pay before
delinquency all- -real property taxes, ‘all general and spe01ali

_assessments,,lf any, and all- other charges of -whatsoever “kind or.
“nature are: lev1edJor assessed by any - lawful .. authority ‘upon - or -
agalnst the Property or are for the use thereof to. the extent thegf
same or any installments: thereof are attrlbutable to the period. '
fo]low1ng the ‘date of this, contract/f»If applicable, the- prorated

 portion - of ;said taxes,,,assessments, and “charges which 'are.g_“
>attributable’ to- any period prior to, the date of this contract
shall ‘be pa1d before dellnquency by the Seller.,,Said perlods shall
_be determ1ned by reference to: the- year in .
assessments and charges are. requlred to be paid If the Purchasers ’
,fail to so pay Real Property taxes or assessments and such failure. -
is not" reotified within- fifteen T(18) days follow;ng Seller 's

Jwritten demand to do so,<~the Seller' may - pay -such taxes and
as sessments ang add ‘any-such payments to the pr1n01pal balance then,a—
remainlng due and .unpaid on- this contract. e The provisions of- this’
paragraph to_the" contrary notwithstandlng, either party ‘shall=have:
the right to. contest in good faith~ any tax or. assessment which may

. have been or- is hereafter levied against the. Property ‘'OY - any -
portlon theéreof so long- as: noc portion of:the’ Property is- threatened. °
with_ any tax- forfeiture or’ sale as. the- result of such’contest. 'So
long-as such contest -is” pursued “in ‘good’ faith, “the nonpayment of -
the amounts An” dispute shall not constltute)a default under this
contract._g e g L - €

Do
b R - - -

5. IhDEMNIFItATIQN AND INSURANCE. The Purchasers shall and

hereby covenant and agree to indemnify and hold the Seller harmless

jfor any losses,” damages, costs, ‘claims. and liabilities, including

- "attorney's fees, caused by any negligent; reckless or intentional
’ .act of or negligent or reckless fatlure to act by the Purohasers or ;

o

R
e o
C oy .

-

RealVEstateuContract”?'Pageféfof 13
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~'any of their representatives, 1ndependent contractors, invitees or-
=~ . licensees_ on, --about or with- -respect to the Property, -and for any
- breach of this contract by the’ Purchasers or.-any of such persons,: -
.. and:-this covenant of “indemnification-shall survive the delivery of -~

3 '-~the Seller s deed to the Purchasers., e -

e e - The Purchasers shall, at their own cost and’ expense, keep the
gfire,g;\ Property -insured against loss or damage by fire, windstoxrm,~and all
.~ =  other- casualties covered by “all risk* ‘endorséements available in: "
S ==, the” State of. Hashlngton., Said 1nsurance shall ‘be 1n an amount not

to do bu51ness in the State of Wash;ngton.. All 1nsurance pollcies
P _shall expressly 1nclude>the Seller as- a named 1nsured,-shall
S contain a waiver: of subrogation clause {to the extent- ‘reasonably "
SR S obtainable),)and shall 1nclude prov151ons to.the effect thatithéy .

.. - cannot - be.” materially modlfied or ‘cancelleq - ‘prior to .Seller-

e ) 'rece1v1ng not less than twenty (20) day's advance wrltten notlce,ejk ”
>4 *. - and Jaccurate and complete cop}es‘thereof shall be dep051ted with
w0 the Seller upon wrlgten request. 4}; - B - -

~ S S In the event of loss or damage to the Property . whlch is’

requ1red to-be” 1nsured hereunder, the insurance proceeds shall, at
the optlon of * the - Purchasers, be “used .to - repair,'rebuild T
. L replace all- 1mprovements ‘angd- personal property whlch may have: been -
DR destroyed or-= damaged to ‘the extent’ necessary to réstore and réplacé -
R them to substantlally’the Samne- conditlon which ex1sted 1mmedlate1y
" prlor to the casualty, ‘subject to. such’ modrflcations as may then: be‘ I
required by law'- QK. to which- the’Sellers agree- in wr1t1ng.i~1n the,; 2
“» . event .the- Purchasers desrre“to construct improvements which-are - : =

2 materially different from those so: damaged or destroyed they shall LT

first obtaln the Seller' b written consent. 23A)l repairs or - 07
) Lo replacements shall be” commenced w1th1n 51xty (60) days following e
: . the- date’ the - Purchasers” elect “to reconstruct' and shallg)be ”;iiiﬂ

~\\_EQEEEEE9“51Y pursued w1th due dillgence.,Q-ﬁa- - F = T

-

wo If (1) the Purchasers do not’ elect to repair the damage or
(11) the Seller's consent ‘to different 1mprovements is not’ waived
s, or given, or (iid). constructlon is” not ‘commenced when required or
7" not continuously pursued (sub)ect to delays beyond ‘the reasonable _
7 control “of " .the Purchasers), “the - Seller' may require’ that .all . -~
T e _casualty insurance proceeds be 1mmed1ately paid to the Seller. . -The .~

o Purchasers shall make the elections. prov1ded for" in thls palagraph
within 51xty (60) days followrng the date’ of the casualty, and the.

. s :,7 Seller. shall respond in writlng tosa written request”to ‘construct - ..
S - mater1ally different 1mprovements ‘within, twenty - (20) ,days.. after

g > ., said= reqhest; ~~~~~ ANy - failure of: the Purchasers to timely,make anylr
&~ - such ‘election: shall ‘énable’ the Seller to apply ‘the -insurance -~ -
s ”,k;proceeds against the- pr1n01pa1 -last’ due under .this. contract ;and o
;o el any. “failure-of ‘the “Seller to: timely respond to any sucn request -

- -«/“shall be deemed an approval thereof.<— e :

. o 5 = I -

‘Damage to or destruction of the Property or any portion

thereof shall not constitute a failure of con51deration or.provide
a basis for the rescission-of this. contract, nor -shall - such
~ circumstances relijeve the. Purchasers of their obllgation to pay ‘the
_»-remaining Installment Amounts when due,’ In the event of any -
.7+ failure of the Purchasers to obtain or timely pay any premiums for
P any’ insurance required by this paragraph, the, Seller may obtaina

'fr’iJﬂ'sUCh’insurance ‘and_ pay such_ premiums adding any SUbh payments to

al~the principal balance then due on this contract. L

Real “Estate Contract'f Page'S_oﬁflj
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S 7.» ullhﬂllﬁﬁ,' The Purchasers shall pay for the costs of all _

- elegtric, power, - gas, sewer, water, telephone, cable television,,
S :»plrefuse disposal ‘service, and any and all other utilities furnished
- . _ to or-used or- consumed. in, .6n, or about -the: Property by - the
8~ Ppurchasers or by any. person following the - date_of this contract, =

ff;:“:f-;and Purchasers shall: contract for -the samé™ solely in their _own"

s 77 - name. "Apy such: services ‘used prior to .-the date; hereof by- any

person other than the Purchasers shall be the responsibillty of the H;,__‘;'
:"Seller.;.:, o T s Coe R E T T s

- . 8. CONDITION OF PRODER‘I‘Y. Except as may be otherw15e
’-tprov1ded in any written agreement between the partles hereto which"

~is “intended to " survyive the éxecution of . this: contract, the-

" Purchasers hereby accept the Property 'in the condit1on exlstlng on -

_the date of’ this’ contract and confirm that neither the Seiler nor:-
.~ .= _any agent or. representat1ve of  the- Seller has ~ glven or made: any ,
.« _warranty or representatlon whatsoever concerning the phys;ggl_;;;;‘*

”condltlon thereof or the uses or purposes to whlch the same may now"

or. hereafter be placed.;oi : B ;.- il > :

Te T 9.e RISK OF LOSS.» The Purchasers shall bear- the rlsk of .loss
- B for _the ‘complete or partial destruction .or. “condemnation of -the> *:
R Property after the date of this contract, but any loss, damage\or :
BN destruct1on ‘of all- or part.of the- Property shall not’ relieve the o N
o ) Purchasérs from ‘their obligation to observe and perform all of the -
_‘Qterms,_covenants ‘and -conditions -of: this contract. ‘. Each’ of *the- "
- parties hereto releases the other from- all 11ab111ty for damage»f s
A\::caused by any ract or- neglect of the: other party, “their agents,;, IR
- - servants-and. employees, to any property which is:the result of fire’
or other. casualtylcovered by 1nsurance carrled at,the time of “such
- : ,casualty,:provlded howeyer, the releases here nncontalned Shall .
.77+ not>apply‘:-to 108§ “or. gamage resultlng from 5+he w1llfu1 orts =
z —pﬁf'_‘premedltated acts -of - elther of the parties hereto, . thelr agents, _ /
R 'servants ‘or employees, ‘and . prov1ded further; ~nothing--in this
i paragraph shall be*lnterpreted or have the effectzof re11ev1ng or: .-

};" B modifylng any obllgat}on of any 1nsurance company, ‘and. . to the
2 ’ extentvqany such obllgatlon . is so. relleved . Or 1mpa‘red"thls
prov151on shall be 1neffect1ve, S AR - i -

2 - . Lt

R : , 10. MAINTENANCE AND INSPECTION.i .The Purchasers shall keep
T - and’ ma1nta1n the Property in good - repalr, and- shall not commit or
= suffer to be commltted .any waste or other wlllful damage to _or

: , destructlon of ‘the Property or any portlon thereof.> The Seller’ i
Tl . shall have the rlght .at.all reasonable times. and hours, to 1nspect
L " _the. Property;to ascertaln whether the Purchasers ‘are- complylng w1th
L ;jrf.all of the terms, covenants and condltlons of this contractb o

B -
e e s x - - o

S - 11. 7 ALTERATIONS AND LIENS Except as otherwise permitted in
- - ~* this econtract: for construction following an insured casualty cr
N - condemnatlon, or- except for any maintenance or- repairs required- by s
‘this contract, the Pirchasers shall: ‘not, ‘without the prior written =~ ..~
© consent-of the Sellery make ‘or permit any.. alterations, additions,j:",’,
7 or 1mprovements to or of the’ Property or to any” portlon thereof nor .
.. - = permit- any demolition ‘or - removal “of ‘any-such’ 1mprovements. The -

. -. Seller may not unreasonable withhold ‘its' consent--if the action
o proposed will~ not materially affect the value of’ the Property or - >
PR violate any:appllcable ‘laws or. ordinances or the term of thls - '
“ . contract. The Purchasers shall not cause, authorize or permit ‘any ,
o - mechanics!' or materialmen's liens.to be. placed upon the Property: .. --
: _The Purchasers shall “indemnify and defend the Seller against a11?
;liens levied against the Property or any part thereof caused by or

L VR B . P h
B ~ e, T - - AR E A
- R - - ~J
"~ -1y PR N

- s TEL .
R
S
i
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'through ‘the. Purchasers., The Purchasers shall have the right to -
- contest said liens so long as a foreclosure theéreof- is prevented,
and if such contest is, pursued in good” faith the filing of the lien L -
. and- w1thhold1ng payment  of the lien amount.so” disputed ‘shall not _ .-
- constitute a- .default .under this. contract, "No.lien of any agent e
7-contractor,: subcontractor,f orarlndependent contractor. of:- the
_Purchasers _shall’ “encumber’ any - interest of. thé™ Sélle¥. "in - ‘the
Property "In- the “event the Purchasers shall alter, repalr or - -
flilmprove the ‘Real.. Property or. erect«Jor' construct any ., new or’~ .
- ‘additional bulldlngs or - 1mprovements on the ‘Real~ Property ‘or- any
”part thereof (whether actlnq w1th or. wlthout the.Seller's. consent)
~all- 1mprovements, replacements ‘and -
~ad01t10ns, 1 cludlng any new bu11d1ngs and, 1mprovements,:sha1L
-1mmed1ately be and-becone the property,of the Seller and subject.to L
all of the terms, covenants and condltlons ‘of _ thls contract.sai,~-
.7 12, COHPLIAHCE WITH LAWS AND RESTRICTIONS. The Purchasers,
shall faltnfully observe,: perform and comply -with all laws;
: ordlnances, ‘rules and” regulations of every governmental authorlty
affecting the, Property, all easements, reservatlons,:restrlctlons,
"covenants and- condltlons of “record affectlng or pertaining to the:
Property, .and -any other “rules: and requlat1ons which have been” or :
-are hereafter adopted with: respect to: the Property “The Purchasers
,shall not _use.or; permlt any person- to use the Property for or 1n(

'connectlon w1th any unlawful purpose or in any manner Whlch causes
a nulsance.,, S - J; = _ S I g E

= > ot >
- N - ; .oz ; N - - B P - - -

s ,,13 CONDEMNATION If the Property or any part thereof -is”
condemned or - taken ‘by power -of eminent domain by any - public -or
. fqua51 -public authorlty, ‘the Seller)or the Purchasers or-both- may
. appear and defend or- prosecute in any such proceedlng.ﬂ_ ‘All
_compensatlon or, awards received from the _condemning authority: by
~ €ither. the Seller or ‘the. Purchasers shall be applied first to the™
payment of “the” expenses of - lltlgatlon, next to-the- acqu1s1t10n and :
1nstallat10n costs of- any replacenents or restoratlons of nondemned
Vproperty requested by the Purchasers An. wr1t1ng not’. later than
. fifteen (15) days following the date possession is: required to be-
surrendered by the condemnlnq authorlty,”next to the reduction, of .
the unpaid balance ‘of thls contract-in the ™ 1nverse order of 1ts'w
maturity, next to any other sums then’due to the Seller,,""r -
,(1nclud1ng accrued and unpald cinterest: and relmburseable advances

and - expenses), and- the surplus, 1f ARy, shall be pald to the
'V'Purchasers.r»f.._v ot o o, ,

i

14. 'TRANSFBR OF PURCHASERS' INTEREST/REuEASE CLAUSE The-
Purchasers. shall not sell,:-assign, or transfer- their interest in
this contract w1thout the wrltten consent of the Seller/, prov1ded

. .. that the Seller agrees not to unreasonably w1thhold sitst consent,l

‘Uand so 1ong as .such transfer does not. ]eopardlze the Seller's o
securlty._ - ,._u_ﬂ LR >0 LA e - “

- . = - \_,
- R - - i R

o 15. PURCHASERS' DEFAULT. - The Purchasers shall be in default
under this contract- if they (a) fail -to observe or: perform any
_term, -covenant or- ~condition: herein : set forth, or (b) :-fails or

- neglects to nake any payment of principal and 1nterest or any. other.;

- amount requ1red to be dlscharged by the Purchasers’ precisely when -
obllgated to ‘do’so, or (c) becomes’ or is. déclared. 1nsolvent or
makes an assignment for the: _benefit. of . credltors, or files any

* debtors? ‘petition or any petltlon is flled agalnst them under any-

7 banPruptcy, ‘wage earner's’ reorganxzatlon or similar- act,. or ‘(d)
,permlts the Property or any part thereor or thelr 1nterest therein—

*1 - -

_‘! R ,, - cE T,
g PR
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to be attached or in any manner restralned or 1mpounded by process
~of any .court, or- (e) _.abandons the Property for more than thlrty
“(30) consecutlve days (unless the Property is otherwise. occupled),

”tor (£f) conveys the Property or a portlon thereof w1thout any prlor

16., SELLER'S REMEDILS. In the event the Purchasers ‘are 1n

o default under._ this contract the Seller may, at 1ts' electlon, take

the followlng courses :of . act10n° T s L 7

(a) Su1t for Dellnquenc1es. The Seller may institute
suit for any Installments Amounts or other sums due and pay-.
able under .this contract as of the date of the judgment and
any sums which- have .been. ,advanced. .by - Seller as of gaid.date
pursuant to. the prov151ons of ..this contract, together ‘with-

':1nterest on all of sa1d .amounts at .- the Default Rate from the
date- each such amount was: advanced or due,,as the case may be,’
;to and 1nc1ud1ng the date of collectlon, -7 1741 . -

- (b) Acceleratlon. Upon q1v1ng the Purchasers ‘not less
than fifteen (15) days written. notice of 1ts' intent to do
’ (within which time, any: ‘monetary. default may be cured: with-~
3out regard to the’ acceleratlon), and if” the default is in the_
nature of a . fallure -to. tlmely pay any: prlnolpal _1nterest
insurance premlum, tax, ‘or.. other sum of money required to be‘
paid hereln or any fallure to obtaln any consent of. the Sell-~

er” herein requlred for a conveyance ‘of the Purchasers' title ﬁi

" to’ the.: Property,: Or'slf the’ Purchasers commlt waste on the-
Property, the Seller' may. declare “Ehe: entlre unpald balance of -

the Purchase Prlce and all 1nte_est then due thereon to be il B

medlately duey and payable and 1nst1tute su1t to collect such
amounts, together ylth any sums advanced by Lhe Seller pur-
suant “to the” provlslons of th1s contract, and together w1th
-flnterest on,all:. of said. sunis. at the Default Rate -from:-the due’

date or date of each sdch advance to and 1nclud1ng the date of
collectlon,qeﬂ’ A fa; r'b,»m - :;‘:”;_:, !

R -)7 . 3 £ 3
'.!

(c) Forfelture and Reposse551on., The Seller' may cance11
f,and render v01d all rlghts titles and interests of the, Pur-

chasers and their successors in - this. contract and - 1n the

roperty (lncludlng all of Purchasers‘ then ex1st1ng rlghts,.'

ilnterests and - estates thereln, and. 1mprovements thereon) byif.
giving Notlce of Intent to Forfelt pursuant to RCW 61.30. 040—;‘
- 070, ‘and sald cancellatlon and forfelture shall betome -

,cured w1th1n nlnety (90) days thereafter and thev Sellerg S
-records a. Declarat1on,of Forfeiture putsuantJto ‘RCHW 61. 30: 040_,5:,,
070., Upon the’ forfelture of this contract the: Seller» may- --
retain all payments made . hereunder by ‘the Purchasers ‘and may“: -

' -take" posse551on of . the Property ten._(10) days fOIIOW1ng ‘the -

- _date this contract 1s forfelted .and - summarlly e]ect thexl’ -

“Purchasersgand any - perron Or - persons hav1ng posse551on of the
“said- Property byfzthrough or under the ‘Purchasers” who- were”

) properly glvenf the HNotice- of~ Intent *to - Forfelt .angd._ theia.i'

Declaration of. iorfelture.i In thefevent the Purchasers or any
.person; or persons clalmlng by, through or undey the Purohasers

. who "'were properly given the HNotice of Intﬁpt to Forfeit and

- the: Declaration of Forfeiture remain.in- possession of the

'Property more - than ten (10) days after such forfeiture,” the"'"

' Purchasers, or any person or persons, shall be deemed tenants

S v - - - . ; R . - ST - . .-J._

"
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- at w1ll of the Seller and the Seller shall be entitled to
institute an action for sumrary posse551on of the Property,
- and may recover from the Purchasers or such person or.-persons
- - in any such’ proceedlngs the fa1r rental.value of the Property:
- - for the use thereof from and atfter _the date of- forfelture, o
-plus costs, 1nc1ud1ng the Sellers reasonable attorneys' fees,_r~-"
(d) Spec1flc Performance. The Seller"may 1nst1tute su1t
to spec1flcally enforce - any. of the~ Purchasers' covenants R

hereunder, ang ; the .same may - 1nclude redress by mandatory .or Jil
proh1b1t1ve 1n)unctlon,- .

"‘::.‘n’-k E T =

e

: (e) Recelvershlp. .The partles hereto recognlze and
"agree that in the event of. default by the Purchasers in maklng
any payments or.in the performance of-any_ of the .other terms
and’ cond1t1ons of .this contract, the. period- of: tlme 1nvolved
in repossesslng the Property, forfeltlng this: contract “or in
obtaining posse551on of the Property’by judlcla‘ process could )
cause. 1rreparab1e damage to the Seller. and to the Property.r,:,_:
Therefore, the Purchasers hereby expressly agree that in the
-event -of-any default under “this’ contract which-1is/ not cured
the. Seller“‘shall have the rlght to. apply to- the - Superlor:“'
© Court’ ‘of . the county in wh1ch the Real Property is ‘situated for =
. the app01ntment of ‘a recelver under - Chapter °7.60 of- the)
Revised -Code ® of Wash1ngton (or any - chapter supplemental
thereto)’ “to ‘take- charge of and. malntaln.control of or manage
“the- Property, to-evict tenants therefron who are not then in:
compllance wlth thelr 1eases> to leage any portlon or alloof
the Property -in the. name of the Purchasers ‘on such- termsoas
 the recelver may deem - adv1sab1e, to make “such alteratlons,
repairs- and- 1mprovements to the Property as -the - récelver may
* deem aov1seable, and to receive all- rents and income therefrom °ﬁ
and issue. recelpts therefor, and out- of the amounts that are .
SO recelved to, pay all of the debts and obllgatlons for whlch
the- Purchasers ‘are liable hereunder prior. to or -during theé L
period-.of - the recelvershlp, 1nclud1ng,lw1thout llmltatlon,_,:"
payments non' or for_ -this. ;contract taxes,,;assessments,
“insurance prenlums, utlllty bllls'and costs of operat1ng,
malntalnlng,‘repalrlng and managlng the Property © Any . SUms -
received . by the recelver 1n excess ‘of said amounts shall be;;*'
retained - by the _recelver ‘to dlscharge “all remaining ” -
711ab111t1es of the Purchasers under th\s\pontract unt11 ‘the -.> -~
‘entlrety of ‘such ohllgatlons have beehﬁsatlsf1ed at: whlch

point any. remalnlng excess shall be. pa1d to- the Purchasers
“w1thout 1nterest"and MRS . N s Do

s _,,‘7;\) ' ol J-. R

: {f) Property Rental. In the event this contract is
forfe1ted as herein. prov1ded or in any other. manner permitted

\\\\\bv law, or by mutual agreement of the Purchasers and the -
Seller, ~—and —the Purchasers shall thereafter remaln “in
possession of’ the Property beyond any period ‘otherwxse
_pexmitted by_ law, the Purchasers- agree that they will. ‘occupy
_the" Property as a.tenant at w1ll, and the Purchasers shall be
obllgated to pay, and hereby promise to pay, durrng the’ “period’
of such tenancy ‘at _will, a fair marketfrental in the “anount

- then. agreed to “by.- the: partles, -Or, in the . absence’ of such - -
,'agreement or unt11 such agreement is reached, an’ amount equal
. to two (Z) times the Installment Amount as and ‘when prov1ded

-for in the Spec1flc Terms hereof and the- Seller ~ shall- have,»‘
in addition to all other -remedies -for “the collection of-

rentals_ang the_fecovery of possession that are avallable to
: T T e - R S

o . e, - ~ o
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landlords under the laws. of the State. of Washlngton, the rlght
to,.institute- and malntaln an acticn’ for summary posses51on of
the Prooerty as prov1ded by law. ,

17. - PURCHASERS' REHEDIES.- In the’ event. the Seller. should
‘default in any_of its! obllgatlons under this contract_ and such
.default continues for’ flfteen (15) ‘days after'the Purchasers give
T the .Seller -written notlce spec1fy1ng ‘the™ nature. thereof ‘and: the-

- > acts required’ to cure the. same, the -Purchasers. shall have the rlght
- to spec1f1ca11y enforce thls contract 1nst1tute su1t for. the1r~uj
damages cdused By’ such: default, or - pursue any “other remedy whlch S
may be avallable to. the Purchasers at law or. in equlty., e A;:,i??

s 13.' REMEDIAL ADVANCES."If elther party to thls contract
- shall fail to tlmely pay.and discharge any payments or sums for\,
g\ 2+ which they have agreed -to be respon51b1e here€in-and sa1d fallure
R constltutes ‘a default’ under this contract or shall by any other
= - act-: or neqlect. v1olate ‘the . terms::and any. condltlons of. this
T contract the other: party hereto may: pay, effector dlscharge such -
o s suns as are, necessary to. cure such default. Upon affordlng the;
-+ R party requ1red to make such payment not - less than fifteen (15) -
¥ . - days* prior. ‘Written, notlce (eycept ‘in any 1nstance in which the. .
Purchasers fa11 to obtaln or malntaln any 1nsurance requ1red hereln s

LRy
Y

C A R
< Y agalnstfor affectlng any portlon of the Property,,ln whlch ‘cdses
SR “_ such notice may be glven concurrently w1th or. 1mmed1ate1y follow1ng
> © ... such. payment) The party making. such payment may | recover from. the
. - .defaulting; party; upon denand ey o through offsettlnq the same -
= v -against- existingor future debts, the full cost and expense ‘of so

.y
3 w3

.., . doging; 1nc1ud1ng thelr reasonable attorneys' fees and together w1th N
Lo .7 interest: on. sa1d expendltures and fees at the Defau1t~Rate from the ‘
5w - date of. expendlture to and 1nc1ud1ng the date of cozlectlon or.. the z?

S ,due date of any sum>aga1nst whlch sgch offset 1s effected ‘ =

19, CUMULATIVE REMEDIES WAIVERS The remedles stated hereln
arc cumulat;ve and not nutually exc1u51ve and the Seller o, the .-
Purchasers hay pursue any: other or- further remedles to enforce S,
their. respectlve rlghts under thlS contract, prov1ded however,_ A
except as prov1ded in this- contract w1th respect :to the>Purchasers"‘ B
. 7 transfer.of the’ Property, the Seller,‘shall not have the right to-- . - .
e B accelerate the remalnlrg balance .,of the Purchase Prlce in the event N
> - the. Seller - >elects " to forfelt ‘the Purchasers"'lnterest' in the,‘
‘ Property and such forfelture is being, enforced or is, completed . In -
any actlon’or pr0ceed1ng to recover any sufn - or to enforce any.: -
renedy prov1ded for’ hereln, no defense of adequacy of securlty or . .
] that resort must’ flrst be taken agalnst any partlcular securlty or)
-5 - -~ any other person ‘shall’ be asserted, ‘and - the Purchasers. herebyl
- - ,expressly waive- any legal or equltable rlghts that”the PurchaserS‘
S ~may have with’ respect to marshallng of assets., The Seller ” shallgw
e ‘not be- required: to tender 1ts' deed as’ a- condltlon precedent to = -
: - the enforcement of any renedy hereunder. “In.the event any . check is.
":tendered which.is not-honored- upon first presentat1on because -of’
**any stop payment dlrective or “insufficient funds, the payee's_
: " - rights shall bé relnstated as if such check ‘had, not been_ “delivered. .
7 . . .No waver,of any rlghts of-either party under. th1s contract shall he -
- effective unlegs specifically- evidenced in a written agreement;,
éxecuted by the waiving party: Any forebearance, including, without
s . ;limltation, .a party's acceptance of any payment after the due_date .
ST or any extension thereof, shall not be considered a walver of such

PN i "_ - - ]

-

3Rea1.Estate Contract - Page 10 of 13



- BOOK /_)2 ! PRGE /3¢

- party's rlghts to . pursue any remedy' hereunder for subsequent*
" defaults of the same’ or a different. nature or for" breach of -any
other tern, covenant or condltlon hereof

o 20. COSTS AND ATTORNEYS' FEES.V If either part party shall ‘be in-
‘default under_ the ‘contract, the nondefaultlng party shall have the -
rrlght - at the defaultlng party's expense, to retain an attorney to
make ~any- demand enforce any .. remedy,” or othérwise- protectr_or’ '
~enforce their rlghts ‘under -this” contract. - The -defaulting. party;;_q
E hereby promlses to pay all costs and expenses so incurred-by. theflzi
B nondefaultlng'party, 1nc1ud1ng, without. llmltatlon, arbltratlon.anda-f=é‘
. court costs,’ notlce expenses title- search expenses, and . reasonable e
attorneys' fees (wlth .oF without arbltratlon or lltlgatlon)‘?and
the failure of. the defaultlng party to promptly pay.. the same: shall
~in 1tse1f constltute a further- and-additional- defaulth; In the a0
'?event elther party hereto 1nst1tutes -any actlon (1nc1ud1ng
arb1trat10n),=to enforce ‘the. prov151ons'of this contract the
prevalllng'party in- such actlon shall. .be_ entltled to re1mbursement
by the: 1o0sing. party for the1r court costs and reas onable attorneys'
fees. . All" relmbursements requ1red by this paragraph shall be due
and - payable on demand fmay’be offset agalnst any sum- owed to the’fj
'party 50 . 11able11n -order: of maturlty, ‘and. shall bear 1nterest at s
the Default Rate from ‘the: date of _ demand “to and 1nc1ud1ng the date

of collectlon ‘or. the due’ date of any sum agalnst whlch the same 1s
offset N i s ‘?; - P . o =T . e = *:‘-: CER

: : _ ST s . SO IO, 3 5oL
4 —" : ~ L. > PEE - T g B a3

- :21. NOTICES. > ANy notlces requ:red or’ permltted by law or
under this contract shall be in wrltJng and shall be sent-by first"
~~ elass certified or reglstered mail; return recelpt requested w1th
~1;postage ‘prepaid, to the:. part1es'} addresses _set forth in 'the
Spec1f1c Terms  of. thls contract Elther party ,may change such
. address for notlce and 1f payments are ‘not made to an escrow or
> collection - account the Sellers may change ‘the address for,
:payments,yby de51gnat1ng the- same to the other party heréin - 1n the -
“ manner herelnabove set- forth and by cau51ng a- copy of: such change ,
~ to be properly recorded ‘All notices- whlch are so, addressed*and;,"'
f_pald for- shall ‘be deemed effectlve .tWo, (2) bu51ness days follow1ng
> -the deposrt. thereof in' the U.S. mall ’ 1rreqpect1ve -of > actual
- recelpt of such notlce by the addressee, u__ ' B ;g.g_-

4

-3
CE = B
g 31

22. TIME OF PERFORMANCE. Tlme 1s spe01flca11y declared to be
ot the essence of th1s contract and of all acts required to be done
and performed by the partles hereto, 1nc1ud1ng, but not 11m1ted to,

" the. proper tender of each of the. suns requlred by the terms hereof
ito be pa1d . ;‘, . S =

o .5 N o : R L o - .
- A . T - . - L . [
(B3 - R -

-

23. ' PARAGRAPH HEADINGS he underscoraﬂ wonj or words
.appearing at the commencement of paragraphs and subparagraphs of’
this contract are 1nc1uded only as’ a gulde to the contents thereof -
‘and are not . to be - con51dered - controlllng, enlarglng or,g;
restrlctlng the language or meanlng of those ,paragraphs ora_*
suhparagraphs.;ﬂ ‘ . . : : o ,Vr_ _;f wy T

24 .- GENDER AND NUMBER. “The use of any gender or neutral term :
‘shall include ‘all .genders, - and the use of any . nunber shall be -~
construed as 31ngu1ar or plural, as the case- may requiré. - The
terms "Purchasers" and. "Qeller" refer to. either the 51ngu1ar or thew,
“ ural , as the case may - be.E: .

.

R 25 DEFINITIONS. As used herein the term “Property" ‘means all
‘of ‘the estate, .right, title ‘and- interest currently held and -
‘hereafter acquired by the Seller in and. to the Real Property

c2

e

Real Estate_Contract - Page 11 of 13




(0K /J/ PA /35

-

,descrlbed herein and : the rights,' easements, privileges - and N
' appurtenances thereunto belonging or appertaining, and any repalrs,‘ S
‘improvements,rreplacements and additions ‘thereto whether made,
erected or. constructed by. the Seller or. the. Purchasers prior or
subsequent to the ‘date” hereof ~A)l: capltalized terms of-.this"
- contract shall have the meaninqs ascribed herein :or- set” forth
opp051te the same in "the’ Spe01f1c Terms -of. - thlS contract
 References. to the Seller's deed or fulfillment’ deed herein shall
- include a551gnments of: a_ vendee' S 1nterest .under a prior real
- estate contract; prov1ded_ahg§gver, any Torm- oﬁ-conVeyance ‘shall. .
contain the .warranties:to which the~ Purchasérs-ate ent1t1ed under 2
: thls contract or otxer aqreement w1th the Seller.t‘ LR
26 INVALIDITY. In the event any portlon of thls contract
should be © held “to be;'invalid by.. any . court ‘of -competent
)urisdlctlon, such holdlng shall not affect .the rema1n1ng
provisions hereof The 1ntention of the Seller is to charge the
 purchasers a lawful, rate of 1nterest and _in’the- event it 1s_
determined by . any court of _ competent ]urisdlctlon that “anly’ rate :
herein prov1ded -for exceeds the ‘maximum. permitted py.-law for a .
transaction of the character ev1denced by these’ presentsp theﬂ,
“amount so determ1ned to be. above the: legal rate shall be applled
agalnst the last 1nstallments’6f pr1n01pa1 oue hereunder jor,Af
such pr1n01pal has been paid, or\otherwlse at the discretion of the.
then holder of-this’ ‘contract, said excess shall ‘be refunded to. the ”‘
Purchasers on” demand w1thout 1nterest and the’ 1nterest rates i '
spec1f1ed hereunder shall ‘be ~ reduced “to. the ‘maximum’ rate then
permltted by law- -:for the ‘type of” transaction ‘to whlch thlS contract
pertalns. The 1ntention of the partles hereto is to assess a legal
rate of . 1nterest on, defaglt and if the Default Rate: is determlned ‘ o
-by any court of’ competent jurlsdiction to exceed the max1mum rate~;or_ :
-0of - 1nterest permltted by law - for such- purposes, the Default Rate R
shall ‘be reduced to- the highest rate so permltted with any excess
theretofore pald being applied against -any. debt’ of the. defaultlng
party in "inverse. order of maturity, or if- 1n .excess’ of such debt
being refunded upon demand w1thout 1nterest. e o

) e

._}

> Ly

27 LEGAL RELATIOhSHIPS._ Tne parties to thlS contract execute

”..the same solely as ‘a seller and a. ,buyer. = _Any married .person
‘executlng thls contract hereby pledges his or her separate property
'and marltal communltles 1n satlsfactlon hereof.v

==

28. SUCCESSORS - Sub]ect Yo the restrlctlons conta1ned
’herein, the rights and obligatlons of~ the Seller and the, Purchasers
E shall inure to. the beneflt of and be bindlng upon their respectlve ]
_<estates helrs, executors adminlstrators; successors "and a551gns, =

prov1ded,,however, no person tp whom this. céntract is pledgég or
:a551gned for”security purposes by elther party hereéeto_ shall,,in,the )
absence of ‘an express,. written: assumption of. such party, be : 11dble-
“for~"the performancerof=any covenant herein. Any a551gnee ‘of any -
Jdinterest in. this_contract, ‘or- -any “holder. of any | 1nterest ‘in the/7'a
eProperty,‘shall have the right to cure_ any "default in the: manner-
- ‘permitted and between the: ‘time periads required:of” the defaulting _
‘pparty, but except as _otherwise requ1red by law, ‘no notices 1nr
addltlon to those prov1ded for herein need be given. B

T »

-3 )

. 29, APPLICABLB 1nw. This -cont act shall be- governed and-
interpreted: 1n,accordance with the-laus of the State of Washington .
and -the -venue~of ~any, action brought to interpret. or enforce .any: -
provision of this contract-shall-be.13id in the county in which the
Real Property 15 51tuated All sums herein referred to shall be'
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‘calculated by and payable in the lawful currency of the Unlted;
States.." g ) . -

, 30r ENTIRE AGREEHENT._ ThlS contact contalns the entlref;
_agreemeént of the part1es hereto and, xcept for-any agreements or -
“warranties otherwise stated_ in wrltlng to:survive the. execution and
- delivery of- thls contract 'lsupersedes all of their. previous-
understandlngs “and agreements;—w;itten and oral, ‘with- respect to-

-this -transactioh. Neither the Séller nor’ “the. Purchasers -shall. be"
i ;llable to” the other- for .any . representatlons ‘made’ by any person;,_ s
'concernlng the Property .or regardlng the-terms "of this contract~}:~f“
“except to lthe’- extent that ‘the same -are expressed ‘in” thls;
: ~1nstrument.w_ “This contract -may be ‘amended enly by ° wrltten?‘

trument executed by the- Purchasers and’ the Seller:subsequent to?f;ia
the date hereof e E IR &I B i
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