T
(o
(2]

. ]
3
v3
<

-

o

L
Yy
\ .
R

b ]

~

L]
h,
=
€
g
Q.

»
3

o

G

i V"¢ Glonda J Kimmel, Skamania Cour
LBy e
!

7&:,£3_lel2{

)
w

.

Vet

ROBERT 0. .
;7 WEISFIELD
L Altorney-ot- Lw

‘PO, d6x 421
- (21B E. Steuben) 28

“Purchaser:

‘ij} Form of Deed:.

26>

!mgen WA 98605
.*‘509:4932772 -

(‘
5

110141

-BOOK /20 PAGE 73 ’7
| ';f~;7fLORU _
o wgy

(3 A '\?‘;”!s » CO.. TITLE

‘|1.
- ay

Ser j B *su i,;’

7
RT a": - l

ﬂ L’

; ST e G
" REAL _ESTATE CONTRACT)

I.

_ A,

l'J_até :
Seller:

Seller's;A&dressf

fPurchaéer's Addressﬁ"

Real Property Legal

Descrlptlon.-

i1 2y

‘Personal Property: -

-

s

Tltle to be Convejed

13

(1nc1ude leases)

E R

T ) - T -r'.;) -

Amount Which 'Has .Been
Pald to Seller.

Tltle Exceptlons.‘

SPFCIFIC TERMS --’

APARTIES, PROPERTY AND
PURCHASE PRICE‘ T

.1‘

*Auquté j;‘

, 1920
PRESTON® E. “GRIFFIN, ds his’
separafe esfafe

- MP 0 63L Orchard Lane Rd
Underwood w,A 98_651 5

Aol

,JOHN WENDT and CHARLENE WENDT
husband and wlfe S

iy '—)

cPOB 785 .
: Blnqen WA 9860.: B

»_Sfatutory Warranfg F‘ulflllment Dee

_As shown on Skamanla CQunfy Tlfle

- $.15,000.00 ‘
. Lo bgad
T (agered, it

uﬁuﬂj’
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o Balance Due. - ) e
- 2y Purchaser to. - o T T
‘Pay to Seller: $_37,500.00: U.s
e 3 Purcl;aser to Pay to - L LT -
. i . Holders of Prior B - L
4 - E:ncvmbrances-» - 8§ .. 00.00 - U.s
5 TOTAL PURCHASI:. PRICE. ) $‘52i500.Q0_ B _ U.s
SRR -B.> TERMS OF DEFERRED AMOUNT - - Lo T
s 7 - TO BE-PAID TO SELLER: - B
_:,_~ " gl Interest Rate: = T 1% e percent per annum
- 5 _ Installment Periods: - Monthly .
;- 9 First: Installment Date: - Qctgher 1 >, 1999 -
R -Installment Amounts: - ” $ A26.42 - . - u.s..
33 T ' 10 Flnal Payment _Date'f Jlnnn fulfi 11mpni— S l9 :
L Default Ratey e ‘ _pnrpnlnanp Jercent per. annurn
s 3 o1 _Late charge.: o : ,
S B U o Nprie. -
; 12 Prepayment Prov:.s;.ons- L - _
" . 13 ! e _ N e ~ 3
. ,'14,_ P:ép’éjment _P;ren:iiillh,: ) None. . h T e
~~;’ . 515 o - . ) v : . ‘ i )7‘57’ . - B
il g o AddIE:ioggt:hgggigsgglégﬁtt ) .Rlve1v1ew Sav1ngs & Loan i
SO TEELS EEEEREERE N . U _POB 1068
- S ' .:Camas . WA 98607 K
-17 S ,
18 CRC. 'rr,mxs oF. PRIOR EHCU‘MBRANCES N
s 19 -Prlor Encumbrance. _— I had? | L
2o | " 7o pe paid By: . &) ‘seller (] Pirchaser - '
-' ) 20 Current Holder: - ’ i : any -
e Original Pr1nc1pal Amount S_L, qnﬁ 200 2 - U.;.
S A -Interest Rate: , F il nercent per annum,
- k Current Pnnc:.paL Balance.) S - o U, S
v 22 f;,rmexét lg_a;.esﬁ; - i $10}h nf ea.. monfh ' ; '
_ -~ amount- of Eac Pa jmen 252 Q0. — — -
b 23 /Secured BY: - ' Deed of Trusf ~ ' T
: 8'3() Dated ‘June 2 - .. 1988 -
24 13 Recorded on June 6 -y 1,9&?8;:_.
o : Re_cord;ng No.- 105247 " ., 19"
» -~ 25 REAL ESTATE EXClSE TAX ST E .
R -
 nopent o, SEP27IN0 -
M WEISFIELD ) ¢ > . .
Auorneyu Law' 27 PMD 6.12 o
- P,0. Box 421 . > .
{218 €. Steuben) 28
Bingen, WA 88605 - - i

- (509) 493-2772 -

L S v R NRENETIN, |
n ;.}?:’.“-.;5.'5;‘? S et Tl t. X




L 28
T 28
. ROBERTO. '
i:  WEISFIELD .
i Auornev-ag-hw ?

;PO Box 421

i 74218 E; Steuban)

i Bingen, WA 98605 A
~(509) 4932722

.

- THE SELLER AND THE PURCHASER HEREBY AGREE TO THE TERMS :
HEREINABOVE- SET FORTH AND .THE COVENANTS AND CONDITIOVS CONTAINED
~ IN. THE ATTACHED GENERAL TERMS, ALL OF-WHICH ARE INCORPORATED BY
“THIS REFERENCE. . IN THE EVENT OF ANY. CONFLICT OR. INCONSISTENCY
BETWEEN -THE SPECIFIC TERMS (INCLUDING ANY. BXHIBITS(ATTAPHED) AND
TEE GENERAL TERM-J, TIIE FORMER )E{ALL CONTROL f. ',, : \j AT -

Re

Z = n

In WITHESc WH°REOF thc 5e11er and the Purchaser have execute\
thls agreement as of Lhe dat?—flr “above ‘stated,

- '_ 4 Of

RS TN

o t‘:"sellerﬁjiuu
(7 Q,/Mér
hn Wendt B

égggggggbZ:Lﬁ?79/

. ‘f“Purchace*"fs
STATE OF WASHINGTGN } '

, ) SS.
COUNTY OF Kllck LA

5 - s
s

I certlfy that 1 know or have satlsfactory ‘evidence that

Preston E. Grlffln = .. .. signed this instrument and acknowl—

.edged 1t to'be  ‘his  free and voluntary act for the uses .and -
purposes mentloned 1n the 1natrument L

> = -

A Dated Auausf 3/ 192Q

(Seal or stamp)

_Nj app01ntment e?p;res4/23/92

— et s

’ STATE OF WASHIHGTON ) : PErane. T B A o

il

) COUNTY OF Kllcklf

>

1 certlfy that 1 know or’ have satlsfactory ev1dence that
John and Charlene Wendt ) f%lgned this instrument and acknowl-

edged_ it -to be _their " free and voluntary act for the umgs and
purpoees mentloned 1n the 1ns;runent--

Dated - AUQUSfe3/ 1990

(Seal or stamp) E c

2

T /.)_' S - 71‘; '-' :1-'—: .';
“Residing at White,
Title

'Hf aPlentmenb explreé 4/23/92

o -
- -




‘Sellers: }'“-‘u ,5RESTON E, GRIFFIN -as. hlS separafe esfate

‘Purchaser: = -~  JOHN WENDT and CHARLENE WENDT
2 ’ husband and wlfe_;'

ey - o

. LEGAL DESCRIPTION ATTACHMENT

'Skamanla Counfy, Washlngfon I

-

That porflon of fhe Easf half of fhe Wesf half of . fhe Northeast
quarter of Section 15, Townshlp 3. North, Range 10 Easr of: the”
Wlllametfe Merldlan, ‘more parflcularly descrlbed as follows-

T

'Beglnnlng at the Soufhwesf “corner of the: Easf half of the

West half of the Northeasf quarfer of said Sectlon ‘15, thence
North: along the West, ,line of said Easf half ,of- fhe Wesf ‘half .
of the- Norfheasf quarfer 192° feet fhence Easf at rlght ;'Q‘ﬁ
anglés to said West~line 165 feef‘?b a. p01nf- fhence South

i parallel fo Said West llne\792 feéet fo ‘a point.on_ the” South llne

- of“"the sald Norfheasf quarfep whlch is, 165’feef Easf of. ihe
rrue p01n¥ of beglnnlng, fhence Wesf fo the frue~p01nf of
beglnnlng.. : - & . e T

)




GENERAL TERMS ’

S P Agreement of. Sale. The Seller agrees to sell and the
Purchaser agrees to. purchase all that certain real property and
-personal property described in this céntract and. all of ‘the
_ Purchaser's improvements fixtures, timber and. Ccrops currently

and hereafter located-thereon: (herein’ collectively the'gfdsx--h
"property®), subJect to theﬁtitle exceptions listed in the

specific’ terms hereof, to. any of. the’ ‘prior encumbrances“so listed .
~which are: not required to be . discharged by the . Seller prior to or,~

_at the -time of .the delivery .of- the Seller's.deed to the .
ifPurchaser and to any rights titlesﬁ estates, leases;>¢°

x)

:encunbrances ‘and. other 1nterests suffered’ or- created: by the -
-Purchaser, . all for. the considerations and subject to the terms
,covenants and conditions herein contained.;:=~ue,w ;

K=
Sl gl - - - 'r:‘.,‘»{

2. - Purchase Price The Purchaser agrees to pay the purchase

price to.the order. of the’ Seller in_ the manner set forth in the
specific terms. The deferred portion of the purchase price which
‘the' Purchaser is .td pay to the Seller shall be’ paid in the -..
1nstallment amounts _commen01hg on"the first installment date and

continu1ng on the)sane day of each installment periodathereafter;;

‘until the final” payment -date, at ‘which. time a1l outstanding
<.principa1 -together with accrued and unpaid interest thereon 'i»
‘shall .be due and payable,m Each payment ‘of - the installment ’
amounts shall be first applied against the;costs and expenses for
,which “the Purcnaser is. then liable hereunder secondly against"

»_1nterest >and thirdly against the principal then‘due to ‘the .-
Seller.‘ Interestwshall commenceé on the date of this contract and

‘ continue to accrue until the*Seller receives all of . the‘ e
principal and>any sums not paid w1thin fifteen (15) days after’

-their: respective due™ dates shadll . bear the late- charge 'set - forth
in. the: speciflc terms., At any time during the term of this
contract the Seller or the’Purchaser shall have the right to

, require that all subsequent paynents of - installment amounts ‘and

sums’” for “any tax or 1nsurance reserve accounts be made: through an

escrow or collection account the ‘dosts* 6f which’ shall be borne

nless otherwise agreed ‘

. “3. Prior Encumbrances. If this contract is being executed

* subject to any prior encumbrance, - the, purchase price«is partially
compriaed of- the principal'due under the _prior- encumbrances .as of -

= . o

) the:date - hereof The Seller hereby represents to-the" Purchaser L

&_that the execution delivery ‘and recordation of this contractal'“
. willinot cause. any’ prior encumbrance to become in defaultJor e

“accelerated or the- 1nterest Tate thereon to be adjusted above the

interest rate stated therefor "in the specific terms’ hereof T.The"

Purchaser agrees with” the Seller to comply with all of "’ the térms -

_of. the. prior encumbrances, including such. obligations as may be

" in addition to those contained.in or- which may otherwise 1imit -
its rights under this- contract ‘and ‘the” Purchaser hereby ‘agrees

to defend and indemnify- the” Seller from ‘and; against all 1osses,
claims demdnds- and allegations’ arising as a result of the -
Purchaser S - failure “to comply with the- prior encumbrances. In

.“the event either of the- parties hereto gives or recejves.a = f"”

written notice to or, from- the holder of ‘a prior. encumbrance it
will promptly transmit a-copy of such notice to the other. The”

s .
- A

W




: - - BOJK /20 pAGE 71/)/
,specific terms of this: contract indicate the person responsible
for tendering the amounts due to the holders of the prior ~
encumbrances,  and ‘the two subparagraphs ”(a)" and "(b)" - . ° ]
immediately following this paragraph apply to said- payments to be
rmade by the Purchaser or the Seller respectively‘ : ’

-0l (a) Purchaser Pays Directly.tlf it is indicated in the
Specific ‘Terms of this contract-that.the Purchaser is to" pay any’
“prior encumbrances directly to: the holder thereof -the Purchaser -
hereby assumes-and covenants. and agrees . with the Seller to make ~
such payments .on. ‘their: respective due dates and any failure of-

" the Purchaser to do so shall constitute a default under this'”

" contract,

- amounts. The Purchaser shall be solely responsible for paying
any reserve amounts for taxes; 1nsurance premiums or- other’?

purposes to- which the holder of any prior encumbrance is i.-5
entitled g j -3-,fi;; é=_ § 7 I - 77'>? :

: e i . foaE

BN

3

(b) Seller Pays if Purchaser is Not In Default If it
~is 1ndicated in.the specific termg- of this contract that the
:Sellel.is to continue to. pay any prior encumbrances the - 1%
installment amounts 1nclude amounts: o be used” to make payments
“.on said prior encumbrances (the_”Wrapped Encumbrances ).,..The.
“Purchaser,, in-addition to’ the 1nstallments ‘of principal and
interest hereinabove prov1ded “for, and to the.extent required
”from time to' time by’ the holders ‘of: the wrapped encumbrances
“shall’pay %6 the Sellér, with*and in addition to edach Of the™ ~
'installment»amounts hereunder ‘an. amount sufficient to6 satisfy-all
tax, ‘insurance’ ‘and other reserve depositSLtomwhich Such hoider-is _
'entitled and’ which are payable prior to themnext” due date of Saidficﬂ
1nsta11ments.; So long as the'. Purchaser is, in no. manner An s
defaultdhereunder, “the Seller shall make or, cause to be : made all
. of the payments of principal interest and ‘any -reserve - dep0sits .
frequired under’ the wrapped encumbrances as, they become due ‘and in
accordance with their respective payment terms._ The Purchaser"
.-shall not’ attempt to ‘make’ any payment directly to the holder ‘of -
: ”any wrapped encumbrance or-to in” any way modify the. terms thereof
- prior to-the’ satisfaction of that portion of.the indebtedness L
"evidenced: hereby.which is to be retained by the Seller, provided s
however’, if the Seller fails to make;any payment when ;due under” -
sany wrapped encumbrance the Purchaser may, upon® “first. giving the -
Seller fifteen (1‘) days written notice of its inteit to:do so .-
and -if ‘such -failure, is not" rectlfied yithin %that period .pay the;—’
- delinquent installment “and any penalties late charges or . .

) additionalainterest due thereon @nd such other: costs that are .
required ‘by- ‘the" holaer ‘of such wrappedzencumbrance to cure such o
-~ ‘default,” directly to ‘the holder of “the wrapped encumbrance in 7.
default and deduct from- the ‘instillment amounts next due under o
this contract the amounts SO expended together ‘with” interest :
'thereon at the: default rate from the date ‘of such- payment to the
date: the, Purchaser s reimbursed or- the due ‘date of the sum~ .-

against which such offset is” taken. -Said’notice period ‘may be L
reduced -if necessary to avoid the exercise of -any remedy by. the
‘holder . of such wrapped encumbrance., In the event the. Seller
fails to make’ such ‘payments on - ‘thrée _or more occasions the
Purchaser shall have the right ‘to make all ensuing payments due
under any of the: wrapped encumbrances - directly -to,the holder -
thereof. and to deduct-the’ same from the next instaliment amoynts

- due. under this contract by the amounts so. paid.-,The Seller - :
-agrees- to-indemnify the Purchaser from ‘andg against .all costs and
-expenses, including ‘attorneys' fees, .which™are reasonably
—incurred by the Purchaser as afresult of any failure of the

. 'y . . . o . T R




. security interest in all;

— - BOOE’ /20 pA(,E ’)43‘
Seller to perform its obligations under this subparagraph. The -
Seller shall promptly’ reimburse the Purchaser for any credit or

»reimbursement -which the Seller receives from the holder of any -
wrapped- encumbrance which results from any excess payment by. the~’
; Purchaser into a tax yinsurance or other reserve account.

as -

) After the Purchaser has paid the Seller ‘all amounts due
under this contract excepting only the nondelinguent principal
balances due under the prior encumbrances to ‘be paid directly by.

" ‘the-Purchaser,” the’ Purchaser ehall make all remaining payments
-.due under" said prior encumbrances to: the holders thereof and"

shall indemnify and .hoid the Seller harmless from any ‘failure or.

'7alleged failure on the. part -of the: Purchaser to’comply: ‘with any -

of the._ terms “€ovenants or: conditions thereof and the Seller

- shall- be subrogated to the rights of the nolders of said prior
.encumbrances to-the extent the Seller . makes - any further payments

therecn as’ a result of” the Purchaser 2P default a The covenants in*:
this: paragraph shall surv1ve themdelivery of the Seller s deed ’

and bill*of sale to the Purchaber}'«v,

R = ‘a
e > Ees

23

4. Prepayments. If prepayment is permitted by all prior
encumbrances, or if .the holders of all of the ‘prior encumbrances

consent thereto the Purchaser mayoprepay the’ entire amount .
Tremaining due hereunder when that: portion of the prepayment which

is due to° the Seller is accompanied by all interest then due to._:

B

,fthe Seller and any purchase price prepayment premium. y?'

~ R

'5. Retention of Title and Security Except as otherwise

provided herein, . the Seller s title to. the property and any
"substitutions hereof shall remain ‘in the .Seller._ _until, the -
Purchaser is entitled tOfreceive delivery of the Selieg' s deed. i
In-addition thereto the‘Purchaser ‘hereby- ‘grants to the Seller a. -
ondemnation awards and insurance

proceeds relatinglto the

Personal Pioperty conveyed by this contract and subsequently :

v acquired by Purchaser dn- substitution thereof as ‘security for the

performance, of- the Purchaser S, obligations herein and the
Purchaser hereby ass1gns“to the Seller all “rents. and security
deposits derived -£fxXom or relating to. the property .and, . except for

Swd

‘the initial. partial month's and the last month's rent “covenants .

fjnot to collect any. Tents. which are.attributable: to more. than one';,”

month’ of the unexpired lease ‘terms The Purchaser agrees with the:

- Seller that it shall: comply with the ‘ternis of all leases of: the‘{:
v;property, and shall ’upon written request promptly notify the e

_ Seller of any alleged defaults therein by the Purchaser ‘or. any

- - tenant, After ‘all ‘sums - evidenced by -this contract due to ‘the’

Seller have “been’ fully ‘paid, uthe Seller shall deliver its - 5J~
fulfillment deed .andg. blll of sale to the Purchaser in the form

~and subject to? the)title exceptlons referred to. in .the specific

teims hereof and any prior encumbrances for which the Purchaserl”*

is “then responsible.f In the event’ any ‘escrow account.is - - .
established for this contract ’said deed and-bill of sale’ shall o

‘xbe executed and. placed with” the €SCrow. agent promptly ‘following

the o6pening of-said account with instructions to deliver them to

- o

. -the Purchaser when entitled thereto._’ ST e

- =S
- P

‘fb6.f Possession. From and after the date of this contract,

;_and ‘subject to the rights of tenants under the leases identified
“as- title. exceptions, the PurchaSer may enter upon. and_take
"'possession of " the property and;, irrespective of the assignments

-and security interests granted in this contract enjoy the use,

o




: » BOOK /Qb PAGE 7‘/‘/
rents (to the extent permitted tfo be- collected- herein),_issuesr,
and profits’ thereof so long as such rights have not been affected

: by the exercise of any remedy of the Seller.fA o -

Bl

7. Taxes and Assessments “In addition to the payments
hereinabove ‘proyvided.for, and except as otherwise discharged
through any reserveé. account ‘the Purchaser shall ‘pay. before :
delinquency all real and personal property taxes, all. general_ and
special assessments and all: other ‘charges of whatsoever kind or.
nature levied or assessed’ by - any ° ‘lawful - authority upon or ‘against
the- property or the- ‘use . thereof to the extent the same or any -
installnents: theéreof are: attributable ‘to the period following the
date ‘of this. contract The prorated portion of“said taxes, ,”-f DA
-assessments and charges which .are attributable to>any period i
‘prior. to the" date of -this" contract excluding taxas for such =~
period ‘assessed. because of the reclassification of the use of the
property,,shall ‘be paid. before delinquency by he~Seller., Said
'periods shall be determined by reference tobthe_year'in which the

o=l

taxes, 'assessments and charges are requ1red to be paid. . If-the = ’)
Purchaser fails to-so- pay real property taxes or- assessments and
..such failure is. not rectified within fifteen (15) days following
Seller' S written demand- to” do ‘so, =and 1f:such failure occurs -two
(2) or: more times during the term of" this_contract the Seller'
C.may, . for the” remaini;’“term Of= this contract require the'g
Purchaser to dep051t W1th each 1nsta11ment amount an. amount -
:reasonably estimated by the Seller to. be necessary to- discharge
the. real property taxes and assessments next due; - said estimates _
~to be: adJusted by ‘the Seller to reflect the actual amount of such ~
liabilities each time the real- property is reassessed and a . copy - .
5 of such reassessment AS given to the Seller.: The amounts so paid .
- which have not been applied against such . liabilities shall be T
o returned to the- Purchaser»w1th“the delivery of the Seller»s deed .
" to the Purchaser.s The Seller,’ shall not- be<liab1e for 1nterest on
:said: deposits. If _not? retained 1n an escrow or collection
account, said funds shall be maintained by the- Seller in.a - 7
, segregated account and. expended for no- other\purpose with ey
interest earned thereon ifC any, being ‘added- toathe sums SO held;
.provided, however this account may be’ comingled with any -
insurance reserve account ‘under thisg~ contract. The provisions of
this - paragraph to the contrary notwithstanding, either party -
shall "have the right -to’ contest in’ good ‘faith any. tax” or. . .
assessment - which smay. have - been or is: hereafter levied against the
property or any portion: thereof SO long 4% no portion of the~-
property is threatened ‘with>any - tax. forfeiture or sale as the
-result of such contest sSo ‘long-as such contest is’ pursued in. -
good faith, the nonpayment of the amounts‘in dispute shall not
constitute a- default,under’this contract or;afford the Seller the
right to require tax reserye payments. R , PR

5 ﬂ-
3 e e L. ==

(53
'»4

) 8" Indemn1f1Cation and Insurance. The Purchaser shall and

- --hereby covenants and agrees to indemnify and .hold the Seller -
harmlegs for any’ losses, damages -costs, claims and liabilities

: including attorneys fees “caused by any. negligent reckless or -

intentional “aét:cfiol- negligent .or reckless failure to act by the
"Purchaser - or. any of- its agents, ,servants employees independent
contractors, inv1tees or’ licensees’ on, about or_with respect to .
the, property, -and “for any breach of)this contract by the
Purchaser or any of such:persons,- and this’™ covenant of
indemnification shail survive the delivery of the Seller's deed

- to the Purchaser..~ R T " I

- = . - - ta - . =
_J T o Lo .

The Purchaser shal ; at'its own cost‘andiexpense,'keep thé

[
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property insured against loss or damage by fire, windstorm, and :
“all other casualties. covered by "all-risk®. endorsements available--_
in-the State of Washington- and with ‘such: additional coverages or
endorsements as the Seller may reasonably require from™ time to '
time. ., Said insurance shall be" 1n an amount not’ less than ‘the - -
greater of- (a) _the “amount’ of ‘coverage necessary-to-avoid the - -
insured being treated as_a co-insurer, or .(b) one hundred twenty
percent (120%) of the then unpaid principal balance of the .
purchase price for ‘the property, or (c).such higher amountaas may
. be.required by ‘the terms of: any priorfencumbrance and sha11 ‘be -
" “placed with an insurance. company authorized to._do- business in the-
- State of’ Washington.; All insurance policies shall expressly o
1nclude the Seller as a named 1nsured shall contain a waiver of
_ subrogation clause (to the extent reasonably obtainable), and -
- shall’ include prov151ons fo the effect that they.. cannot be~PfT
pmaterially modified or. cancelled prior to- Seller . receiving not .
less than’ twenty (20) days'aadvance writien notice ;and accurate

and’ complete COpleS thereof shall be deposited With the Seller
’upon written request o i . . _;e,

o s e

= e =

L “In the event of loss or damage to the property which is
: required to be 1nsured hereunder, and exceépt_ as otherwise
required by “any prior encumbrance and the then holder thereof,
the insurance proceeds shall . at the optlonJof the purchaser be
used .to. repalr .rébuild, or replace all improvements and: personal
property which may. have been destroyed or- damaged to the extent
necessary. to restore and replace them- to- substantially the same,
condition which ex1sted 1mmed1ate1y prlor to the, casualty,g
subject 0. such modifications ‘as may: ‘theén ‘be- requ1red by law ox
-~ to-which the Seéller agrees in wrlting.f_Immediately ,upon- receipt
L.all insurance proceeds togetner with any other sums ‘required to
'1comp1ete ‘the. repairs; and restorations shall ‘be placed -in &a: -
construction disbursement account with an escrow_agent or other
person jointly designated by the Seller»and the Purchaser and -
~ shall be. disbursed periodically in amounts corresponding to- the"
. percentage of completion of” repa1rs,-pr0v1ded however in the”
" event: this contract is forfeited Oor foreclosed,. any portion of
such _ proceeds remaining after the payment of properly incurred
;«repair and replacement costs“due as of . the ] date of such ) .
- forfeiture. or- foreclosure sale shall be 1mmediate1y paid to the'
'Seller.. No construction may be. commenced untir ‘all. sums requ1red
- to pay the costs thereof .have been. dep081ted in .the disbursement T
~account, The éxpenses of said, disbursement dcecunt; and in- o
obtaining percentage completion certificates shall be paid by the
Purchaser and -the. Purchaser shall be 1esponsible for depositing
‘in” the disbursement account ‘the amounts necessary to pay all
costs of repairs, 'reconstruction and replacements which are: not
covered by ‘the insurance - proceeds = In the event. the Purchaser
désires to construct improvements which are materially different
-from- those so damaged or,, destroyed 1t shall first obtain the
‘Seller's: written consent.
commenced w1thin sixty (60) days following the date the Purchaser .
elécts-.to- reconstruct -and shall be: continuously pursued with® due ~,j
diligence. Subject to the terms of any- prior encumbrances, any -
casualty insurance proceeds which are not._used to’pay for repairs
or replacements permitted. byuthe terms of this paragraph shall be
aid to-thé Seller _and applied against the principal balance lastf
due hereunder,. and the Seller shall- accept- the same [ 7

=

'notwi‘hstanding any- prepayment restriction to this contract. The

croa

rthis paiagraph.J
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» If (i) the Purchaser does not elect to repair the. damage, or
(ii) the Seller's consent to different improvenments is. not waived
-or given, or-(iii) the Purchaséer doeés.not deposit. into the -.
" disbursement account -all sums in excess of available insurance -
proceeds required for reconstruction-by the-date- -construction is -
';required to commence, or (1v) construction is not commenced when'e'
- required or not continuously pursued (subject to delays beyond e
~ the reasonable- ‘controlof -the - ‘Purchaser),- the. Seller may. requirei
that all- casualty insurance - proceeds be, immediately paid to ‘the .
Seller or.-to the - holder of a prior encumbrance ‘having a valid
'claim thereto wh\ch 1s prior to the Seller S The Purchaser

Seller. shall respond 1n writing to -a written request»to construct
materially different 1mprovements w1th1n twenty (20) gdays: after

o - said request ANy fallure of the Purchaser to~ timely ‘make - ‘any .

such. election shall- enable the Seller” to apply the insurance
s.proceeds against the;prrnc1pal>1ast dae “under this contract and
any failure of ‘the Seller to- timely respond to any such request
shall be deemed : an- approval thereof - ,;‘ . Ny B
' Damage to or destructlon of the property or any portion -
thereof shall not constJtute a failure of con31deration or
‘provide a basis for the r88018510n of this contract * nor ‘shall
such” circumstances relieve ‘the Purchaser. of . its obligation to Pay
the remaining 1nstallment amounts- when due.g in the event of” any
failure of- the Purchaser to obtaln - OF . timely pay any premiume for; ’
‘any insurance reo01red by ‘this. paragraph and if such failure s
.not- rectified withln ‘any” requ1red netice'. period for remedial ‘:w.,
advances under, this contract, the Seller may. requ1re thev CEi
JPurchaser to” deposit With each installment amount” an amount _
reasonably estimated by the Seller to be necessary “to- discharge o
the next ensuing premiums for sa1d policies .said estimates to be

k "freflect*the actual amount of such liabilities. The payments so

- made which have not béen” applled against such liabllities shall
. be returned to. the Purchaser with the- delivery of the Seller s
deed”to the Purchaser: The Seller shall ‘not be liable. for“’
interest_on'said depos1ts CIf not retained in an escrow or

- collection account, said. funds shall .be maintained by the Seller
in_.a segregated account and expended for no’ other purpose, with -
interest thereon if- any,_being added to the sums so. held' o
provided, however this account may- be - comingled with any tax. - -
‘reserve. account under thlS contract . 3 N ST . ”

- s -

L ,,9 Utilities The Purchaser shall pay for the cost of all
electric power, -gas, sewer, water, telephone cable television
refuse disposal service, and any. and all other utilities. i
furnished to" or used or, consumed ~in, on or about ‘the- property by

“_thie Purchaser" or by any.person following the date of this ~ -

contract, and Purchaser shall contract for the same solely ‘in its

own name.  Any such’“ervices used prior to. the ‘date hereof by any -

~ person other  than’ the Purchaser shall be the responsibility of
'the Seller.-j - ” B ) L B , )

- 10, Condition of Property Except as may be otherwise
provided._in any written agrecement between the parties hereto .
which is intended to survive the execution of this. contract, the -
Purchaser hereby accepts the property in the condition existing
- on the date of.this contract and confirms that neither the: Seller
- Nor_ any agent or representative of the Seller has given or mads .
‘,any warranty or representation whatsoever concerning the physical

cid . - L. T ,,',u"“
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__,tondition thereof or the uses or purposes to which the ‘same may
“now. or hereafter be placed i - T

-

. 11 Risk - of Ioss.7 The Purchaser shall - -bear the- risk of
1oss ‘for the complete or partial destruction or condemnation’of
. the property after the . date of this contract, but any-loss,

* damage or destruction ‘of:all. or_ part of the property shall not. .
~relieve the Purchaser from its obligation to observe and: perform:
‘all of the terms,’covenants and conditions of this: contract -
Each of the parties- hereto releases the. other from- all liability
“for’ damage caused by any act or - neglect of the other . party, dts
agents servants and employees to any property which isithe . .
result of fire ornother caSUalty covered by" insurance carried at .
the time of such casualty, prov1ded however,. “thsa- releases hereinl[
contained shall not apply to-10ss" or . damage resulting from :the
willful or- premeditated acts ‘of “gither of- the parties. hereto,.:
their agents»»servants or employees,.and provided further, = .
notning in this- paragraph shalr be interpreted ‘or - have the effect
of relieving or modifying anyrobligation of - any: insurance =
company, :and to the extent any such obligation is so relieved or
1mpaired this prov151on shall be 1nerfect1ve.:~

T . =

E 12 Maintenance and Inspection._ The Purchaser shall keep
-.and- maintain the property in good repair, and shall not commit or
‘suffer to be committed any.vaste’ or ‘other willful. damage to or
destruction of the" propertyoor any portion thereof - No logging

> Or commer01a1 timber ‘removal’ may be: undertaken by- the Purchaser:.
~without” ‘the - Seller 's- pEioT written consent. “The' Purchasen shall
not’ permit any hazardous or toxic substance material or- waste to
"be. located- upon or generated :stored transported to or from .
disposed of or used on the property or:permit the property to B
~ become - contamlnated -viith: any substancerin viclation of any-

. applicable federal state or locdl 1aw. - The Purchaser shall not,”

w1thout the prior hritten consent of . the Seller, reiove any S
,personal property from the real- property, and .will keep ‘and B
maintain the samne. in good order, repair and condition, provided,#
however : the Purchaserashall have the- right to promptly replace
Dersonal property- with’items of- comparable worth and utility.' .
- The Purchaser shall replace any item of personal property or any
substitutions thereof which may. become lost .broken- or. beyond
repair “and . such after acqu1red item, shall be subject “to all of
-the- provisions hereof _No replacements or substitutions
permitted or - requrred in thlb paragraph may be subject to a
security.interest,or conditional sales contract which would, have
priority over the Seller s security interest, The Seller shall
have the,right at all ‘reasonablie times and; hours to’ 1nspect ‘the
- property.to. ‘ascértain whether *the Purchaser is. complying with’ all
; of the terms covenants and conditions of this contract., s

s _‘J

W ’v"{yrl[‘guv‘u.v‘f,\l,.h‘"h PIRLR b

13 Alterations and Liens.‘ Except as otherwise permitted
in this rontract for construction: following ‘an” insured casualty

. or condemnation; or except for any maintenance or repairs ’

7 “required by this contract, “the “Purchaser: shall not ‘without- the _
prior written consent’ of the Seller, make:or permit any - -
alterations, additions “or- 1mprovements to or of the property or
to any portion thereof nor permit any - demolition or renoval of
-any .such- improvements. The Seller may not unreasonably withhold

- its consent -1£ the acs tion proposecd. will ‘not materially affect the o
value of ‘the, property or violate -any applicable 1aws or ° =

- ordinances or-the terms of this contract or of any prior :
encumbrances.” The Purchaser shall not ‘cause, - authorize or permit
“any mechanics' ‘or materialmen s liens to be placed upon the '

Y

-
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property. The Purchaser shall indemnify and defend the Seller1
- ‘against all liens levied against the property or any. part thereof
- caused by or through the Purchaser._ The Purchaser shall’ .have the . -
- right'‘to contest said-liens so long as . a foreclosure thereof is
prevented, and if such contest is ‘pursued-in good’ faith the~ .
£iling of the lien and- withholding payment of .the’ lien amount so
- disputed.shall nct constitute a default.under this contract. No
lien or any agent, contractor, subcontractor or independent
, contractor Of the Purchaser shall? encumber any interest of the
’ Seller “in the property., Iin the- event the Purchaser ‘shall: alter
repair -or: improve the real property or erect or- cohstruct- any.- new
- - or additional’ bUildings or improvements on the real property or ‘
any-. part thereof .(whether acting ‘with or without. Seller's”
_.consent), all such alterations repair3~ inprovementsf’f
‘_replacements ‘and* additions including any new buildings and
1improvemerts shall immediately ‘be-and become’ the property’ of the

- Seller’ and subJect to all of- the terms covenants and conditions.,'
of . ‘this’ contract B

. - - -z B _': - = ey
- B - - R o L7 ST Eed B E -
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14 ComplianCe with Laws and Restricgtions. The Purchaser
shall faithfully-observe, peiform and comply with, all laws, s
ordinances, rules. and regulations -of every governmental authority
_affecting the property ‘and the use thereof and._ activities
thereon; all easements, reservations ‘restrictidns,. “covénants and
fconditions of record affecting ‘or pertaining to the property and

_jthe use thereof and actiVities thereon, ‘and any- condominium

'planned unit development _or cooperative declarations, articles
bylaws, “rules, regulations ‘or other documents which have ‘been or

. ‘are hereafter adopted with respect to the propertyf“ Ther“if::f

iPurchaser shall.not, use or permit any perso 1to use the: property
for .or in eonnection Wlth any unlauful purpose or in any manner :
‘which causes a nUisance or’ in violation “of . any federal State or 3

* local statute or:. ordinanoe governing the: use, or improvement of -

the property or any’ hazardous or. : tox1c materials products or
wastes. E ff‘») . TR . B

> o - = : S - ) - o

=3
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7 15 Agricultural FroviSions Therefare:no agticulturalia3
proviSions - . T .

o i

16 Condemnation. If the propeity or- any part thereof ‘is

condemned or taken by power of eminent domain by .any public or
cquasi public authority,,the Seller or the Purchaser or both may’
appear. and’ defend or”- prosecute in any such proceeding. ALY
’compensation OF . auards received:from’ the condemning authority by
either the Seller or the Purchaser shall subject to ‘the
requirements of any prior encumbrances

payment of the - expenses of litigation ,next to the- acquisition/,»)
pand installation ‘costs of any replacements or restorations “of
condemned . property requested by the Purchaser in writing not
later than fifteen (lo) days following»the date possession is

')

the reduction of the unpaid balance of this contract in the s
inverse order of its maturity, next to any.. ‘other sums  then- due to i
the Seller- (including accrued and unpaid interest and .
‘reimbursable. advances ‘and expenses), and the’ surplus,,if any, .

- shall be’ paid to the’ Purchaser. - The-, prepaynent premium 'shall not
be added  to -any payments required by this paragraph ‘Al of .the
replacements and. restorations shall- have: the, same purpose and_,

. function as tha condemned property, and, except as otherwise

. consented. to by the Sellér in uriting and except to the extent
‘-neceséitated by the. condemnation_01 then applicable 1aw, none of -
‘the’ replacements or restorations may. be materially different from

.
) - - - -
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'the condemned property. Any condemnation awards used to restore

or -:replace any cf the property shall be - ‘deposited in a

~disbursement account -and disbursed in the manner specified herein_*-

- for insurance proceeds following an insured casualty.d No. total
. or partial taking of- the property by condemnation- shall =

7constitute a_-failure’ of con31deration "or provide a basis for the;ﬂA;

-

‘rescission of thlS contract. ,;-z =
) 17. Transfer of Purchaser S Interest If the Purchaser s
title to the property or any. portion thereof is conveyed to any

tperson the Seller may, - at its option: (a) following any requ1red"-

notice, declare the” entire remaining balance of the. purchase .
price and all ‘dcérued: and., .unpaid interest thereon immediately due ’
and payable or (b) adjust the. interest rate on this contract
effective:as of the date of - the transfer.: ‘The, Seller ‘may elect
one of. said optlons by written notlce to the Purchaser within_;ﬁ_
fifteen (15)_ days after being. adv1sed 1n»writing of - the sale and
the . traneferee cand sif Such election :is ‘not made within that . B
'Tperlod the above rights for the’ transactlon 50 described shall. -be -
deemed:waived.: If the Se11e1 ;elects to adjust the interest ‘rate, "~
‘angd” subJect to -any restrictlons and prepayment requ1rements L B
_contained in any, priot encumbrance the.entire outstanding
balance of this contract may be prepald at the. 01031ng of. ‘such .
conveéyance w1th the prepayment premium. For the purposes of .this
. contract, a "conveyance” of the. SPurchaser's" title““shall include
a transfer by real estate contract vendee s assrgnment deed,)o
_:forfeiture *Foreclosure,~sheriff’s sale,’ trustee 's"sale, deedvin

lieu'of’ any such 1nyoluntary sale, lease with purchase option or':\

for. a term in excess of three (3) years (1nc1ud1ng extenSi n :
‘ optlons), and, if. the Purchaser is a corporation or’ partnership,
L8, voluntary or. 1nv01untary transfer of any sh e or-partnership
interest:which results in a. change of fifty- percent (50%) or more
of the voting control'of such ‘entity (from the compositlonr-af’ -
'thereof as-of ‘the .daté oOf: this_ contract) A’ conveyance"‘bf the
} "Purchaser S titletcshall not include (1) a lease or: other ;
E transfer of: posses31on‘bf the- property for three (3) years or
less without options to purchase the - property or an1 interest .
therein; (11) a transfei to- the purchaser S spouse ‘or children,,“
(iii) a transfer by - dev1se L
- resulting from the death of any person comprising the Purchaser,
(iv) a transfer into’ an. 1nter vivos, trust in -which® the Purchaser
is-and remains a beneficiary and whlch does not relate to a ;
transfer of rlghts of occupancy .in the property, or (v) a - .
-transfer resultlng from a. decree of dlssolution of marriage,_ S
'legal separation agreement or property settlement agreenent in "~
which 3-spouse of any person comprising the Purchaser- ‘retains. or
”acqu res the- property - -No transfer of - the property or. any -
¢portion thereof shali release the- transferring person from - -
liability on - this contract’. unless such release»is expressly -
Vacknowledged by the Seller in writing.;gb>.,_;‘ 1tw -
, o 18 Purchaser S Default The Purchaser shall be in default
under this contract if it (a) fails -to observe or perform any
. term,. .covenant or condition herein ‘set forth or those of any
prior encumbrances, ‘or (b) fails or neglects to make -any payment
of principal or 1nte1est or any other amount. required to be’
‘discharged by the- Purchase1 precisely when' .obligated, to _do so," or
.(c) becomes<or’is declared 1naolvent or makes an assignment for-
the benefit of creditors, or files any debtor s petition or any
petition is filed. against it under any bankruptcy, wage earner's,
reorganization or similar acL “or (d) permits the property or any
' _part thereof oriits interesL therein to. be attached or in® any

s

- i
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- abandons e property for more than thitty (30) consecutive days
_(unless the property is othoruisg pyuwglgd), or (f£) cgnvoy- the -

property or a. portion. thereof wlthout any prior written consent
required herein of the’ Seller. T T

_— L ~'} -
;"ii’»:r‘——- - - i . .o

: 19.« Seller s Remedtes.' In the event the Purchaser 1s in.;
‘default under this:contract. the Seller: may, at its election, take
'the follow1ng courses of actlon. 5 e T e

(a) Su1t for Delinquenc1es.' The Seller may 1nstitute
:suit for any installment amounts or- other sums’ due and payable
. . under this contract ‘a8 of. the date of the judgment any sums which -
“have been advanced by Seller. as of said- date pursuant to the. 7 ~ =
Qprov1sions of . this contract, and- any other - damages incurred by
“the. Seller which are caused. by “the Durchaser s failure. to comply. .
with' any prOV1810n or agreement herein; together with interest on
all of said amounts:at the default ‘rate from. -the . date each such _

' amount was advanced or, due gas the case may be to and including
the date of collection, ;f ) - : -

-

L BT

(b) Acceleration ’ Upon giVing the Purchaser not less
than fifteen (15) days' uwritten notice of its intent to do so
(within which time any monetary default may. be cured. without’
regard to the acceleration) - and if the default is in the nature
of a failure to: timely pay. any principal,ainterest ~ ingurance = 7=

_"premium tax, or- other sum of. money required to be paid herein or .
. any failure to obtain any consent of the Seller heréin requ1red LT
“for a. conveyanCL or encumbrance Oof- the Purchaser's” title to the

property, or if .the Purchaser commlts waste on the property, the d
Seller’ may declare the: entire unpaid balance of the: purchase_t e
price and all 1nterest then due’ thereon and : ‘the: prepayment o

',)premium to be - 1mmediately due and: payable and 1nstitute suit fo

.. collect. such amounts together with ‘any, .sums’ advanced by the';”
-3Seller pursuant to the - prov131ons of thls con
~with: interest on - all of said sums at the default rate from the

due date or date of each suchoadvance to and including the date ”,
“of collection, k- . G :

B 22 2 . i .-
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{c) Forfelturn and Reposse531on. The Seller may
cancel ‘and render void 3all rights, titles and. 1nterests of the
Purchaser and its successors “in this contract: and in. ‘the property
(including all of Purchascr s then ex1sting rights ipterests and
estates ‘therein. and Ltimber, c¢rops and 1mprovements thereon) by -

_'giving a Notice of Intent to Forfeit:- pursuant to RCW - 61’30 040-

- 070, ~and . said cancellatlon and’ forfelture shall become effective‘f;_
if the default.therein spec1f1ed ‘has not- been fully cured within - -
ninety (90)Jdays thereaflter: and the” Seller records a- Declarationﬂd-
‘of Forfeiture. pursuant to- RCH "61.30.040- 070 The entire’ balance_,
of such ’sums due ‘and’ Lo become due .under thls contract shall. be’f,
paid from_the proceeds of .any sale ordered by a: court: pursuant to’
RCW 61.30. 120,. aincludlng 1nterest at the default rate to and g'“f
'include the sale date- and all expenses incurred by~ the Seller as* | .
“a-result of such.sale: “Upon .the’ forfeiture of - this -contract theﬂr

_ Seller may retain all payments made hereunder by the Purchaser - '
and may take posscssion of the- property ten, (10) days following
the date this contract is forfeited and summarily eject the .,

wPurchaser and any person or .persons. having. possession of the said

'property by, through or under the Purchaser who were. properly

-'given the Notice of-Intent -to Forfeit and’ the Declaration of”

- Forfeiture, In the event the. Purchaser or any person or persons
'claiming by, through or under the Purchaser who were properly
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"given the Notice of Intent to Forfeit and the Declaration of -~
Forfeiture remain in possession of- the property more .than ten
- {10) days after such forfeiture,. the Purchaser, or "such-person- or
persons, shall be ‘deemed -tenants at will of the Seller and the_r_
Seller shall be entitled to institute an action for~ summary _—
possession of - the property, ‘and may recover. from the.Purchaser or
. such person or persons in any such proceedings ‘the fair rental
valie of the property for the _use thereof from’ and after the date
_ of. forfeiture ‘plus costs,’ 1nc1ud1ng -the Seller s reasonable
attorneys fees. -To -the extent: permitted by applicable statute
the’ Seller shall "have the right to._ obtain a. deficiency against
- the Purchaser following the forfeitiure of - this contract for
damages caused by waste to the property,4gf ST A;

- : (d) Judicial Foreclosure. -To the extent permitted by s
_any applicable statute, "the Seller:m may - Judic1a11y foreclose this o
“contract as a mortgage and in connection therewith, may.
accelerate all of the debt due under this contract if the.
defaults upon which such action is’ based are not- cured wrthin
fifteen™ (15) days follow1ng the Seller's. written notice to the-

“ Purchaser which specifies .such - defaults and the acts required to

cure the same (w1th1n whlch time any. monetary default may be"d,é

‘cured without regard to. the acceleration), prov1ded however

such’ cure period shall ‘beé extended for up to thirty (30) :
fadditional days’ -to. the extent reasonably necessary to complete‘

the cure ,of a nonmonetary default if the Purchaser ccmmences such

cure within fifteen: (15)" days follow1ng ‘the.Seller's notice and

. pursues it ‘with due- diligence. _The Seller may,:but shall not be
required to complaint,ﬁ The. prepayment premium shall be., assessed
‘upon any amounts accelerated pursuant to. the terms of ‘this" P
paragraph,,and all such amounts shall bear interest at the ;

and including the date of collection' f o
s e LD (e)” Spe01fic Performancelg The Seller may institute
suit to’ specifically ‘enforce any of- the Purchaser S covenants,*

hereunder, -and the’ same_ma include redress byamandatory or
prohibitive inJantlon,;.”~

- Fl

Foan - . T ez
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o (£)> Receivership. - The parties hereto recognize and
agree that in: the event Oof default’ by the Purchaser in. making any
payments or in the. performance of any of . the ‘other terms and -
conditions of this contract, thé period of time involved in’
repossessing the property,uforfeiting this- contract or«in >
obtaining posse551on Of “the property by Judicial process .could
cause irreparable damage to the Seller and to the- property or . the
posSible acceleration of: the debts secured by the: -prior=: =
encumbrances.ﬁ Therefore the Purchdser hereby expressly agrees_
that in the. event of any default under - this contract which is not
cured the. Seller shall- have_ the right to- apply to- the Superior ;j
Court of the county in’ which the real propertv is- situated for -

the appointment of a receiver under Chapter 7.60 of- the. Revised~
“Code of Washington (or .any - chapter supplemental thereto) fo take -
charge:of and maintaln control of ; ‘manage,. . farm, or operate the
property, to ev1ct tenants therefrom who are - not then in': S
compliance with their leases ' to lease any portion ‘or all of the
property in- the name of the Purchaser cn such terms as- the} :
receiver may deem advisable, to make such alterations repairs

- and: improvements to the property as the receiver ‘may deem

~ advisable,and to receive: all rents and income therefrom and
issue receipts therefor, and “out, othhe amounts .that are so -
received to pay all _of the’ debts and obligations for_ which the .
Purchaser is liable hereUnder prior to or during the period of.

-.’




T R BOOK /Qo PAcr, 75-’1
- the receivership, 1n01uding, w1thout limitation - payments on or.
- -for this contract, prior encumbrances, taxes, assessments,
];insuranﬂsrpr“nlums,*utriity bills and costs of operating,
~maintaining, repairing .and’ managing the. property. . Any sums -
received-by- the receiver- in excess of. said amounts shall” be - )
retained ‘by the receiver to- discharge arl- remaining liabilities
‘of the’ Purchaser under: this contract until. the entirety of- such’
obligations .have been satisfied at which point any:: remaining s
excess shall 'be paid ‘to the Purchaser without interest R
'Regardness of the application thereof,:no sums requested by or
paid to- the” receiver ‘shall "be deemed ‘a . partial cure for-the )
purpose of requirirg a notice of- 1nsufficient cure to be given to
, any person under RCW 61 330 090(3),-and g =

(g) Property Rental In the event this contract is
forfeited or foreclosed as’ herein provided, or in any other ;
manner permitted by law, Or-by mutual agreement. of ‘the Purchaser

" and the Seller, and the Purchaser shall thereafter remain in S

. bossession of the property beyond any?period otherwise permitted'

"by law, the- Purchaser~agrees that it will occupy “the property ‘as
a tenant at will, andg- the ‘Purchaseér- shall be’ obligated to~ pay,i
and hereby promiaes to ray, during the period of sich tenancy at
will;. a fair market rental in the amount’ then agreed: to by the .
parties or, in.the- absence ‘of “such - agreement or.. until such =
agreement "is reached .an amount equal’to two (2) times ‘the - S
installment amount as and when provided “for - in the speclfic terms S
herecf,” and the’ Seller shall hav in acdition to all*other= - -
remedies for the collection of rentals and-the recovery of - .
posse531on that are’ available to landlords under the laws of the:7
State’ of Washington - the right -tok institute and maintain an_ o
action for summary posse551on of the,property as provided by law

e - s T 25y

S5
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. 20 Purchaser S - Remedies‘v In the event the Seller should
'default in"any of its obligations under this:contract. and such
default.- continues for»fifteen (15) days after the Purchasen give5<‘
"the Selier wriften notice spec1fying the’ nature thereof., and “the .

~acts required to cure>the- same, the Purchaser shall have the ﬂ:
right to specifically enforce this contracr institute Suit for .
its damages caused by such default or pursué any other remedy
‘which- may be available to the Purchaser -at. law or»in equityxj

21 Remedial Advances . If either party to thls contract
shall fail to timely ‘pay’ and diacharge any payments OF ‘sums for

“which’ it ‘has agreed to be responsiblé herein .and : ‘said failure .
constitutes 3 default- under this contract _or shall by any. other,l
act.or neglect violate the. terms ‘ang any conditions of thlS :
contract or of .any. prior encumbrance -the other party hereto may:
-pay, effect or- discharge ‘'such”sums”as ‘are necessary to cure. such
;default e Upon affording the party requ1red to make - such payment
‘not-less- “than- fifteen (15) da prior written notice: (except imw
-any instance“in which the Purchaser fails to obtain or.. maintain_

} any insurance required herein or when immediate payment is .. :
required to avoid immediate hazards to: persons or property or _any -
foreclosure of “or: a“ 51milar»action against-or- affecting any
portion of the property, ‘in whfch ‘cases such notice may- be given

,concurrently with or inmediately following such- payment) "The

~ party- making such payment may ‘recover - from the- defaulting party,
upon demand, “or -through offsetting the same against: existing or. -
future debta, the full,cost and expense of so: doing, 1ncluding

_its reasonable attorneys' fees and toaether with interest’ on said.
expenditures and fees™at the default rate from the date of - - -

: expenditure to. and 1nc1uding the date of collection or the due

2
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:;”déte of;aﬁy suﬁ!aga;nstWhichsuchoffsetiis_egfqﬁteg.

22. Cumulative Remedies; Waivers. The rTemedies stated
herein are cumulative and notimutually!éxclusiveiaqd the Seller -
or the Purchaser may pursue any otheér or further remedies to-: .
enforce their: respective rights under. this_contract; provided,
however, .except as prbVided'injthisxcontfact_with?:espgct’fb"the
‘Purchaser’s transfer of the property, the Sellegjsﬁall;nqtzﬁgyé;,_
the right to accelerate the remaining_balance of the purchase: .-

. price in the évent the Seller .elects to forfeit,the Purchaser's - -

" . interest in the property and such forfeiture i%:-béing enforced.or ~
is completed. In any action or proceeding to.recover. any sum or -
to eriforce any.remedy prévided for herein, no_defensé. of adequacy
of security or. that resort -must-first be taken.against-any - G T
‘particular gecurity or -any Gther person shall be asserted, ‘and
Ehe,Pufbhééerfhereby'ekprésélyfwéiﬁeﬁiény_legélfor_eQQitableT'g

'rigbts”thatithé,Pur¢baet;méyfﬁavé\gitﬁ?féspgct]fdimérghélingrQﬁv
assets. *Th@’Sellggishall?hbt?be”reQGited'tﬁ,ﬁénderfltSEQééanbr PSS
bill of sale as a"condition:precedent to’ the enforcément of any ~:

remedy. hereunder.  In the event any chetk .is-tendered which is -

" - not honored upon®first presentation because of 3ny Stop payment
directive or insufficient funds,. the payee's rights-shall be -
reinstated .as.if such Check had not been delivered. Mo waiver.of
any rights of either party under:this contract shall be-effective:

unleés[spécifibaily?év;déﬁdedﬁih,dﬁwnyttéﬁkgg;eéﬁént;eiéqqtga_by;j:r

B

“the waiving party.. Any:forbearance, including, without ,
limitation; a party's acCeptence-of any payiient after the due - =
date, or.’any extension thereof, .shall not be considered a waiver®
of such party's right to pursue any remedy hereunder: for . -

- ~Subsequént.defaults of the samé or a different naturé or for.

‘breach of any other term, covenant or condition hereof. -

)

- 23. Costs and Altorneys' Fees. - 1f either party shall be in

- 'default under this‘CQﬁtfacg,'thg_ﬁondefaulfing¥pérty:Shallkhave
the right,” at the defaulting party's expense, to retain an .7
attorney or ‘collection agency to make any demand, enforce any
remedy, or. otherwise protect or enforce its fights_undér this
contract,‘:Théﬂdéfaultiﬁ@Jprty;hgrebyfpfomisesﬂto pay all costs
and expenses so 1ncurféd_Dthhefndpdefaqgiing,pagty;,ingléﬁidg;%

without iimitation, collection agency charges; notice;. expenses’

S

Of preparing, sexving, mailing,” posting, publishing and recording

any notices; titlé search expenses;.and reasonable ‘attorneys'
éosts3énd‘feesgiand!thefﬁgilqge_fothg‘defaﬁ;ting;pgrty_tQ. S
promptly pay the same shall itself.constitute a further and s .
" additional default. In.the event eithér party hereto:institutes, -
- defends or is involved with any-action t& enforce_the provisions
ofwtﬁis,pbﬁtractu'thé-prevailihg°pafty&iﬂ?Suéh}éct;Qn‘shalliQQ R
entitledito;fgimbursement'by_tne;lgsiﬁg\paitﬁerr‘i§s,cqprt;costs“
- @nd reasonable attorneys' costs and fees, including such costs =~
-+ and fees that afe;ipcyrrea:iniCQﬁhggtiOnfwith,any:forfeiture;f» IR
- foreclosure; publics.sale;:action for specifi¢ performance, - .
injunction, “damages, waste, dpficiency-judgment,. unlawful ="
© detainer, ‘or -to- cohtest the.rétsonablensss. of any person's.
“bankruptcy, probate, appealﬁfqrfothgr”pydéegdidg.7‘A115'_'rﬁ~
reimbursements.required by this paragraph-shall be due ‘and _ :
payable on dehand;;may)bé”foSétﬁéQéinstjahY1Sum_6w$d%tokghe- T
party so:liable in orxder of maturity; and shall bear, interest aF:
the default rate from the,dafé{Ofadémand“tb-and—;ncluding the °
date of collection or the due.date.of .any sum against which_ the

same is offset. - - | e TE T
24.. Notices. -Any notices reqﬁi}ed'dr,pefmitﬁed by law or

-
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- under this contract shall be in writing and shall be sent by
‘first class certified or registered mail, -return receipt. .-

requested, with postage prepaid, to the parties’ addresses set

-forth in the épec1f;c;terms'of‘th;s_contrqct;'ﬁEithép;pa;tYPMQY -
“changeé ‘such -address- for notice and, if payments are not. made to- - N

an escrow or collectidén acéount; the Sezller may change the |

- address for payments, by designating “the same to;thé*qthei7§afty{
hereto-in the manner hereinabove set forth-and by cdusing a copy =
of,such‘chghgettofbeipf%beg}y;iecotdediw“hllcnotiqgsfwhichgare so
aderSsquQndeaidrfo;_shéi;lbg;ﬁéemed.effeﬁtiﬁe’thb:jZ)Tbusiqess‘”?:
‘days following the erpsi§ttﬁéfébﬁfibgthgfu,s. mail, irfespective
of actualigecéipt:of-ShQD;notjge;by‘}he addressee. = = - . ¢

25" fiﬂggof'?erfofﬁéﬁce,a T3mé'iéxépeéfEiéally deciaredato
be of the-essenceée of this contract and‘of,all»abtsfrquireg to be -

- done. and performed B;Ethcjpggyiés’heietq, including, but not. - -
limited to, thecproper;tendei£o£Téach»Qf the sums_required by -the

terms hereof tbmbegﬁéid;gi .

26. Paragraph Headings. The underscored word or words .
appearing;atﬂtheféémmgnceﬁéptﬂof paragraphs and subparagraphs of
this contract areé included only as a guide to the contents . »
thereof and are not to’be considered’ as controlling, enlarging or

restrictingqfhe‘language:Q;Cmeaniﬁg of those paragraphs or

subparagraphs. . ... ' i

. 27. Gender_ and :Number. The use of any gender_or neutral
term shall:include all genders, and the*use of any number shall
.be construed as singular-or plural, as ‘the case may require. ' The
ferms "Purchaser" and "Seller" refer to either the singular or
the plural,-as ?Héaca§b,mayabefﬁ§§le»fi e == A R A

o - 28.. Définitions. As” uséd herein the term "property” means

‘all of the estété(grlght,atitle_bnq-intéyest,curgehfly‘béldland

- hereafter acquired by the Seller in and to-the real property and
- personal. property described hérein and<the rights, easements,: ©

privileges and appq;ténaﬁces;théreuhtq,pelgngipg'Q;1appgrtaining B

or held and enjcyed’thgreWithfatogethpf‘With;all’giqﬁét:ang_c;qgs -
theréon,and)anyftepéigsifimproqéméntélarepléCeﬁéntsiand:édditiénsfz

32 =

* thereto whether made, érECEederfconstructqd»befh§HSellgr;9:fﬁhé“g¢*

Furchaser prior or subSequent-to the date héreof. Al . -
capitalized tefms in this contract shall have the meanings =
- ascribed hérein 6r'set'fbfth;opbd§it§;§he.Sa@é,in'the,SpeCinc‘

- .terms of this contract. '"References-to-the Seller's deed o, .
fulfillment deed-herein shall include assignments of- a vendee's
interest.undér a prior real estate contract; provided, however, - -
énymfotm;oficqhveyanqpfshél1*Cohtainithé.ﬁhfrahtiesgto~Which-tﬁe:/
Purchaser’ is entitled under ‘this éthrabtwgr5d§ﬁgi?§gtgémént;ﬁith>

theSeller; " y R,

29. Invalidity. 1In the évent any porticn of. this contract

should be held to be invalid by any court of competent ..
“ jurisdiction, such holding shall not affect the remaining -~ .
- provisions hereof. . The intention of the Seller is-.to charge the -
- Purchaser a lawfulgrate'o§=iﬁtétest}.anduin;;heJeyent it is '
“.determined by any éougt,gf_éompetentajurisdigtion"tha§Q§ny_raté
‘herein provided for:exceceds. the maximut permitted -by law for a
transaction of the character évidenced-by these presents, the =~ -
-amount $o determined to be above the. legal rate shall be -applied
against the last installments of princjpal due hereunder or, if -
- such. principal has been~paid;, or otherwise at the discretion of
the then holder of this dontract, said excess shall.be refunded
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e to the Purchaser on:demand without 1nterest .and the interest’
L " rates specified hereunder shall be ‘reduced’ to the maximum rate .
- FEE ‘then permitted by law for the type of transaction to which this’
- S - contradt pertains’ The- intention .of the parties hereto is to:
L - _ assess a-legai rate of interest on- default, .and-if the" default
P - rate is determined by _any court of’ competent jurisdiction to
e o ) exceed the maximum rate of interest permitted by law.for such -
E L ) purposes, the default" rate .shall .be. -reduced- té6 the highest rate
so’ permitted with~ any excess theretofore paid being applied =
"against any debt of- the defaulting party in inverss’ order:of
maturity, or if in excess of. such debt b inc refunded upon
' demand without interest R N

A

e 30 Legal Relationships. The parties to this contract -
= execute the same solely as a seller and a buyer. No partnership,,
“Jjoint venturs or Joint. undertaking shall .be construed from these -
} 4 presents and except.as herein specifically provided neither
sl . party shall’ have the right to make any repreSentation for,_act on
e s behalf 0of, Of -be liable for thé debts of the other.. 'All terms,
ST covenants and conditions to be: observed and performed by either
~of tne parties hereto shall ‘be JOint and several. if entered into
by more than one person on behalf of. such party, and'a default by
any one or more of stch’ persons shall ‘be deemed .a default -on the
: -part of the party Wltn whom said pe son Oor persons are .
S 1dentified. -No third person is intended to be benefitted by this
' contract. All persons executing this contract in their;_ © s
individual capac1t1es (or-as .a. -general partner or ‘other: capacity
cau51ng them _to:-be. personally liable) acknowledge that this .
agreement benefits their marital - communities and personal T
‘Tecourse may be obtained against the separate and marital

,,,,,,

’Q ; - community .of . any such person and the marital community of such
- ' person s spouse. i A W BT

T s ) ) ) " cmi LT oL
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. 31 : Successors SubJect to the restrictions contained,“

. herein, the rights: and obligations of the Seller.and the” - .
e Purchaser shall 1nure to.the benefit of and be binding upon their
ST respective estates “heirs, executors administrators successors
o ' successors in trust and 8331gns, prov1ded ~housever, . no. percon to

whom this contract ig ‘pledged or: assigned for security purposes
) by either party’ hereto shall ‘in the absehce of an express oo
D ' urittenrassumption by such party, be>11able forJthe perrormance"

: § of any covenant herein . Any- 3331gnee of ‘any interest 'in this
- . ~-.contract, or: any holder of’ any .interest- 1n the property, shall

foe o ‘have the right to cure any default in +the manner permitted ‘and_
i'-:" ” between the time periods requ11ed of the defaulting party, but
P : Jexcept as otherwise requ1red by “law; - Nno. notices in. addition t0*'f

those provrded for 1n thlS contract need be given “S?E -

e - 4 - i 1)) 2, L&) o
R o 32 4pplicab1e Law This contract shall be governed and
o interpreted in- accordance with~ the laws of ‘the State of L
Washington and the venue of any action brought to interpretgpr
enforce any provi31on of this. contract 'shall -bhe laid in the .
county’ in which the . .real propertytis Situated ‘All_sums’ herein
referred to shall be calculated by and payable in the lawful
currency .of the- United States.fﬁ’ o : e

s = . - ,—J' - R

. E 33 Entire Agreement ' This contract contains the’ entire
S ~agreement of the parties hereto and, except for any agreements or”
o ' warranties otherwise stated in writing to survive-the execution _
and’ delivery of “this contract,,supersedes all of their previousr N
understandings and agreements, .written and oral, with respect. to .
this transaction., Neither the Seller nor the Purchaser shall be

e i a o L A - - . o

RN
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Conclusion of General Terms.
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